KA3AKCTAH ¥JITTbIK BAHKIHIH MAKPO3KOHOMUKAIbIK
MNIKIPTEPIM HOTUXENEPI

CayanHama xypri3y kyHaepi: 2023 xbirFbl 3-9 TaMbl3

PecnoHaeHTTepAiH caHbl: 12

(AERC, Halyk Finance, Jusan Invest, NAC Analytica, Asus [amy bBaHki, AKPA, Eypa3susibik
SKOHOMUKarblK Komuccusi, Eypasusinbik [amy baHki, OKOHOMUKasbIK 3epmmeyriep UHCMuUmymebi,
PeneccaHc Kanuman, CeHmpac Cekbropumu3, @pudom OUHaHC)

MikipTepim HoTVXKenepi (pecnoHaeHTTepAH BormkamaapbiHbIH, MeguaHanblk MaHi,
Xaklwa iwiHae anabliHebl 6ormkamaapablH MeanaHanbik MOHAEPi KOPCETINreH):

2022 2023 2024 2025
KepceTkiw (dbakt/
baranay)
Brent mapkanbl myHam 6arachbl
: - 80,0 77,0 76,2
6ip 6appenb ywiH AKLL gonn., XbinbiHa 99,1 (80.0) (787) (80.0)
opTa ecenneH
X0 32 4,4 4,3 4,4
%, XK ' (4,0) (4,0) 4,1)
TBU 203 12,0 8,5 7,0
%, KENT. OTKEH XbIMNFbl XenT. ' (12,2) 9.4) (7,1)
BasanbiK Mmenwepneme 13.9 16,5 12,0 10,0
XKbINAbIK %, XbiNblHAa OpTa ecenneH (16,3) (12,0) (10,0)
Tayapnap MeH KbI3MeTTe p 3KCNOPThI 94,1 83,7 85,4 90,2
xbinblHa Mnpa AKLL gonn. (83,6) (86,4) (90,7)
Tayapnap MeH Kbi3meTTe p UMMOpTbl 57,5 60,4 59,0
yapmap Men i P P 59,2 (60.0) (59.1) (59.0)

XbinbiHa mnpg AKLL gonn.

USD/KZT 6arambl 460.5 454,0 475,4 497,0
XbINblHA OpTa ecenmnex (459,0) (477,5) (500,0)

BewnTtapan 6asanbik menwepneme** 8,0
Xbinapbik % (9,0)
XI©-HiH y3aK me p3imai ecyi** 4,0
%, XHK (4,0

M¥HAMU BAFACbI. Arbimaarbl xbingblH Tambld avibiHga 2023 sxbinFa apHanfaH
MyHan Oaracbl OoWbiHWA cueHapunnik wapTTapbl 6app. ywiH 80 AKLWI pgonnap
aeHreninge caktangbl. 2024 xoeHe 2025 xbingaprfa — Oapp. ywiH 78,7-neH 77 AKL
AonnapbiHa OeviH TeMeHOETY >XafblHa CoHAaun-ak, TuiciHwe, 6app. ywiH 80-HeH 76,2
AKLW gonnapblHa gewniH Kanta KapacTblpbliFaH.

XI1©. KasakcTaH 9KOHOMMKACbIHbIH ©cyi DoVbIHLLIA NiKipTepiMre KaTblCyLUblNapablH
B6ormkamaapbl 6ykin 6ormkamabl aykblHbIHAA XakcapTbiFaH: 2023 xbirra —4%-aaH 4,4%-
fa genid, 2024 xbinFa — 4%-paH 4,3%-fa genid, 2025 xbinFa —4,1%-paH 4,4%-ra penii%.

TBU. 2023 xeHe 2025 >koingapra apHarFaH — MHGNauua  GownbiHwa
TangaywbinapablH 6omkamaapbl antTaprbliKTan e3repicke ylblparaH oK XaHe TuiciHLe
12% xoHe 7% kypanbl (6ypbiHfbl MaHAepi — 12,2% xoHe 7,1%). 2024 xbinFa apHanFaH
6omkam 9,4%-paH 8,5%-Fa OeniH TeMeHOey XafblHa KanWTa KapacTblpblSiFaH.

BA3AIbIK MOJIWWEPJIEME. ©TkeH Ke3eHMeH canbICTbipFraHga pPecrnoHO4EHTTEP
2023 xblinFa apHarnFaH 6asanblk Menweprneme 6oubiHWa KyTynepiH 16,3%-aaH 16,5%-fa



aenin ketepai. 2024 xoHe 2025 xbinpgapfa apHarkaH KyTynep OypbiHFbl MaHaepae
cakTarbln, cankeciHwe 12% >oHe 10% kypanbl.

TAYAPJIAP MEH KbISMETTEP 3KCMNMOPTbI. likipTepimre kaTtbiCylibinapabiH
Tayaprap MeH KbI3MEeTTep 9KCMOPThbIHbIH Kernemi 6onbiHwa 6ormkamaapbl KaTTbl ©3repreH
oK. Ocbinanwa, 2023 »xbinbl akenopT kenemi 83,7 mnpa AKLL gonn. (6ypeiH— 83,6 mnpa
AKLL), 2024 xbinbl — 85,4 mnpg, AKLL gonn. (86,4 mnpg, AKLL), 2025 >xbinsl — 90,2 mnpa
AKLW ponnaps! (90,7 mnpa. AKLL) keneminge kyTinyae.

TAYAPJIIAP MEH KbIBMETTEP WMMIMOPTDbI. [likiprepimre KaTbiCcywbinap
2023 >xbifFa apHarFaH Tayapriap MeH Kbl3MeTTep WMMOPTbIHbIH Kenemi GomblHWa
oomkamgapblH 60-TaH 57,5 mnpg AKLWU. gonnapbiHa geniH TemeHaetTi. 2024 xbinfFa
apHarnfaH 6omkam 59,1-geH 60,4 mnpg AKLL. gonnapbiHa geniH esreptingi. 2025 xbinfFa
apHanraH 6orpkam 59 mnpg AKLL. gonnapbl geHreniHaoe cakrangbl.

USD/KZT BAFAMDbI. Capanuwbinap Oapnblk ©Oormkamabl Ke3eHOe TEHrEeHiH
Gipwama 6epik 6arambiH KyTyae. Ocbinaniwa, 2023 xbiFa apHarFaH 6ormkam 6ip AKLL
aonnapbl yuwiH 459 TeHreaeH 454 TeHrere gewniH, 2024 xwinFa — 6ip AKLL gonnapb! yLWwiH
477,5 TeHreaeH 475,4 TeHrere genid, an 2025 xbinFa — 6ip AKL gonnapel ywid 500-geH
497 TeHrere AeuiH >XakcapTblSiFaH.

BENTAPAN BA3ANbIK MOJIWEPNEME. Akwa-kpeamT casicaT y3aK Mep3imai
KeseHae MHAQMAUMSHbI XeHe WHAMAUMAnNbIK KyTynepai MakcatTa coHgan-ak KIO-ai
aneyeTTi AeHrerae cakrayblH KonganTblH Basanblk Menweprneme 8% (anablHebl kesenae
- 9%) Kypagpbl.

XI©-HIH ¥3AK MEP3IMAOI ©CYI. 5 xbinabiH, weringe aneyetti XKIO-HiH opTalwwa
eCy KapKblHbIHbIH Baranaybl 4% feHreninge cakranya.

KentereH Makpo kepceTkiwTep OonbliHWAa 6ormkam aykbiMbl Tapblfiia 6actagbl.
MyHan Garacbl BovbiHWa BormkamaapablH aykbiMbl Giplwama TapbinyblHa KapamacTaH,
2024-2025 »xbinpapra 6Gipwama keH 6onbin kanyga, ©yn MyHam HapbifblHbIH, Aamy
OonawarbliHblH  Benrici3giriH kepceTedi. Tayapnap MeH Kbl3METTEpAiH 3KCNopTbl MeH
UMMOPTbIHLIH, KereMmi 6onbliHwa Gormkamaapbl OyKin 6ormkamabl ayKbiIMbiHOa opOarbITThl
6onbin kanyaa. CoHbIMEH KaTap, UHNAUMA MeH 6asanblk MenwepnemMeHis, 6ormkamabl
ayKbiMblHAA anTapnbikTank Tapbiny 6ankanaabl.



