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COOEPXAHUWUE

NHOoekc nenoBon akTUBHOCTMU

PMI cTpaH, ToproBbix napTHepoB PK

Nupekc busHec-knumaTta

NHpopmauma no sBoibopke
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WHOEKC OENOBOWU AKTUBHOCTMU

. AvHamuka UOA

51 I N A o«

49 - --- - - - ( 7<
a7 49,0
45
43
41
39
37
35

11 12 1 2 3 4 5

2019

12 3 4 5 6 7 8 9 10 112 12/1 2 3 4 S5 6 7 8 9 10 11 12
2020 2021

* 3HauyeHue rnokazamess 6vlilie YpPOBHA 50, o03Hauaem noszumusHoe udmMeHeHue, Hux3e YPOBHA 50 — HecamueHoe. Yem dansbuie

(8blwe unu HUXce)3HaYeHuUe uHAeKca om yposHA 50,mem 8bilie memMribl U3MeHeHUS (yeeaudeHus uau yMeHbWeHUs) MoKasamesns.

Mo pe3ynbTaTaM exeMecsa4Horo onpoca 467 npeaAnpuaTUn peasibHOro cektopa B Mae 2022
roga pnenosass aKTUBHOCTb He3HayuTenbHO CHuU3WMacb, coctasuB 49,0 (B anpene - 49,5), HoO
MHAEKC CNOXWNCSA BbiWe YpPOBHSA MapTa, Koraa >3KOHOMMKA oOKa3ajnacb noAa BO3AENCTBUEM
reonosIMTUYECKOM CUTyaunnm U CBA3aHHbIX C HeEW nocneacteun (48,2).

PocT nenoBon akKTUMBHOCTM OTMe4yeH B CeKTope MNpPOM3BOACTBA: MHAEKC noaHanca go 50,9 (B
anpene - 50,5). B cekTtope ycnyr v B ropHoao6biBalowWwer NpoMbIiWAEHHOCTM AefioBass aKTUBHOCTb
yxyawwunacb, cCHu3uvswucb 4o 48,8 n 48,3, cCOOTBETCTBEHHO. B cTponTenbCTBEe MHAEKC NOAHANCSH C
44,6 po 46,2.

Bo Bcex cekTopax OTMe4yaeTCsd YBe/IMYeHWe CpOKOB NOCTaBOK, B CTPOUTENbCTBE
HEe3HAUYNTEeNbHO YNy4lWKnaacb CUTyaunsa C 3aHATOCTbIO, HO OCTaeTcs HM3KMM 06beM 3aKa3oB.

U U
* UWHOeKc Odenosoli akmusHocmu npedcmassasem coboli KoMno3umHe.lli UHOUKAmMopP, Komopsll 8KaAYAem COBOKYMHOCMb
omeemos npeodnpusmuli Ha B0MpoCLl, Kacarowuecs GHAKMUYEeCKUX U3MeHeHUl 3KOHOMUYECKUX rokazamesel

npeonpuamudli uoxudaHuUli omHocumenbHo Ux U3MeHeHUs 8 bydyuem.

HayuoHanbHell BaHK KazaxcmaHa nposodum onpoc npednpuamuli-y4acmHuKos MOHUMOPUH2A peasbHo20 cekmopa Ha
excemMecAYHbIl ocHoge
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WHOEKC OENOBOW AKTUBHOCTU NO PETMOHAM

WAA 3a maii 2022 ropa no pernoHam AunHamuka UOA anpenb - maii 2022 roaa
2022 4 —2022 5
r.Anmatol
| TypKecTaHcKas r.Hyp-CynTan

48,7 51,1
43,6 456 47,6 49,6 51,6 53,6

CKO 47,4

50,4

536 r.lUsimKeHT

KOCTaHZl;CZa" 06 MNasnopgapckan 51,3 47,6 AKMONMHCKaa
3KO ¢ r. Hyp-CyntaH
48,8 51,1 BKO e
47,0 MaHrucrayckaa™ ! AKTIOOMHCKan
. AKTIoBMHCKas 06a.
44,6 KaparaHauHckas o6..
48,2 43,6
AnmaTuHcKan o6. Kbi3blnopanHcKan 48,2 AnmaTUHCKan
43,6
KbI3blnopanHcKas o6a.
48,2 . 494 50,7
r. AAimatbl KoctaHamncKas ATblpaycKan
TypKecTaHc 48,7 48,2 47,0
47.4 48,8
* KaparaHguHcKas ’ 50,2 BKO
r. WeimkeHT
53,6 3KO *Kambbinckan

B pa3pe3e pernmoHoB ynydylweHne AeN0oBOM aKTUBHOCTM OTMe4deHO B 7 pernmoHax KasaxcTtaHa: B ropoaax LWbiMkeHT (53,6) n Hyp-CynTtaH
(51,1), MNasnopgapckon (51,3), ATbipayckon (50,7), MaHnructayckom (50,6), Cesepo-KasaxctaHckon (50,4), Xambbinckon (50,2)
obnacTax.

yxyaweHune AOenoBOoM aKTUBHOCTWM oOTMeyeHOo B 10 pernmoHax KasaxctaHa: AnMmaTtuHckon (43,6), AkTob6buHckon (44,6), BoCTO4YHO-
KaszaxctaHckon (47,0), TypkectaHckon (47,4), AkmonuHckon (47,6), KaparaHaunHckon (48,2), KbisbinopanmHckon (48,2) obnacrtax, B
r.AnmaTbl (48,7), 3anagHo-KasaxctaHckon (48,8) n KoctaHanckon (49,4) obnacrtax.



AWNHAMUKA PMI MO NPOMbBIWITEHHOCTU CTPAH, OCHOBHBbIX

TOPIOBbIX MTAPTHEPOB KA3AXCTAHA

Poccua

2 ‘1112‘1 2345678 9101112‘1 2345678 9101112‘12345‘

@ ‘2019‘ 2020 ‘ 2021 ‘ 2022 ‘

Kutau
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@ ® 4871

2 ‘1112‘12 3456738 9101112‘12 345678 9101112‘12 345‘

‘2019‘ 2020 ‘ 2021 ‘ 2022 ‘

Utanua
M
45 ~¢ﬂ\\Jrl
HupgepnaHabl Typuusa

2 \1112\1 2345678 9101112\1 2345678 9101112\1 234 5\
65 57 ,8 65 ‘2019‘ 2020 ‘ 2021 ‘ 2022 ‘
45 45 49 2
’

JaHHbie Ha 2.06.2022r,

‘1112‘1 234567809 101112‘1 234567809 101112‘1 234 5‘ * ‘1112‘1 2345678 9101112‘1 2345678 9101112‘1 234 5‘ Zgo‘:IHMKM: httpili/{tradinge?conomics.com;
‘2019‘ 2020 ‘ 2021 ‘ 2022 ‘ ‘2019‘ 2020 ‘ 2021 ‘ 2022 ‘ ps://www.markiteconomics.com
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«Hacbl» OU3Hec-UUuKNa

OueHKka busHec-kKnMmara

OueHKa TeKkywux n byaywmx ycnosuii segeHmns 6usHeca, bO*
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OugeHKa TEKYLLMX YCI0BUIA = = QueHKa byaywmx ycnosui

*60 (6asaHC omeemos) 8bIYUCAAEMCA KAK Pa3HUua Mexwody OmMU M0A0MUMEnbHbIX U
ompuyamesbHbIX 0Mmeemo8 HA 80Mpocsl 06 uameHeHuu 6usHec-ycaosul. lpednpuamus
8bibUpPaAOM 00UH U3 mpex NpedsIoHEeHHbIX 0MBemo8 «yAy4YlWuaUCby, «He U3MEHUAUCbY U

«yxyowusnucs». [lonu omeemos paccyumsl8aOmMcsa ¢ NpUMeHeHUEeM 8€CO8.
3HayeHue uHOeKca ebiwe 0 2o08opum 06 yay4yweHuu, Huxce 0 — 06 yxydweHuu
cumyauyuu

B mae 2022 roga oueHka npeanpuaTuaMmn TeKywumx 6usHec-
yC/OBUW  ocCTanacb NpakKTU4YeCcKn HewnsmMeHHon. [lo-npexHemy
npeobnagaetr KOAMYECTBO pPECNOHAEHTOB, OTMETUBLUMX HeraTuBHOE
nameHeHne. banaHc otBeTtoB (BO)*coctasun (-)3,0. [lokasaTenb
6bin MOMOXNTENbHbIM TONbKO B ropHogob6biBatoWen
NPOMbILITIEHHOCTMU.

OueHkn 6yaywmx 6mMsHec-ycnoBumin Ha npeacroswme 6 mecsaues
3HAYUTEJIbHO YNy4YWKUINCL, coCTaBme 22,5.

HecMoTps Ha poCT ONTUMM3MA B OTHOWEHUN 6yAayWIMX YyCIOBUI
BeAeHUs 6Gu3Heca wuHAMKATOpP <«4yacoB» 6uU3Hec-uumkia ocTancad B
obnactn nogbeMa M3-3a HEraTUBHOW OLEHKN TeKyLlen cCutyaumn.

"Yacbl" 6M3Hec-umKna

30 1

O6nactb nogbema Mait 2022 O6nacrtb pocta
o »
(Upswing) ,,f?(-s,o, 225) -0\ P- ~ (Boom)
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-21 A qS)
O6nactb cnaga 204 06nacTb CHUKEHUA
(Recession) -27 - l_%[ (Downswing)
=30 -
@ 2022 ® 2021

«Yacbl»  6u3Hec-umMkna, paspaboTaHHble  MHCTUTYyTOM IFO  HarnsgHo
AEMOHCTPUPYIOT B Kakol ¢dase UMKna Haxogunacb M HaxoAUTCA 3SKOHOMMUKA B
onpeaeneHHbln nepuod. AnA MX NOCTPOEHUA MCNONbL3YIOTCA PAAbl MO OUEHKe

TeKyLmx ycnosui (no ocu X) u byayuimx ycnosui (no ocu Y).



WHOEKC BU3HEC - KITMUMATA (UBK)

* MpoussopacTeo
UBK* no askoHOMuUKe 20
15 0 0,6
10 10
9,2 -20
5 |123456789101112|12345|
0 | 2021 | 2022 |
-5 CTpouTenbCcTso
-10 20
15 10 \/\/-’\’\/\/\ 7
20 0 /
| 1 2 3 4 5 6 7 8 9 10 11 12 | 1 2 3 4 5 | -10 V
-20
| 2021 | 2022 | |123456789101112|12345|
2021 2022
o o Ycnyru
MHpekc 6u3Hec-knuMaTa, npeacrtasnsdowmn cobor ycpeaAHEHHYH OUEHKY TeKyLWuX W 20 v
éyaywmnx 6usHec-ycnosumn, nogHancsa go 9,2 (c 2,2 B anpene), 3a cyeT yay4yweHUs onTMMmn3mMa 10 /'\/\_\/_\/\
OTHOCUTENbHO ByayLWMX YCNOBMN BeaeHNs 6busHeca, ocobeHHO y npeanpuUsTUN CTPOUTENBLCTBA. o 7 >3
MBK B cTpouTenbctBe cocTtasmn 12,7 (B anpene - 1,6), B ropHogobbiBatouwemn 10 \V4
npombiwneHHoctn 10,4 (B anpene - 6,2). B cekTope ycCcnyr MHAEKC TaKXe MNOAHANCHA U 20
nepewen B MosoXuTenbHyt obnactb, coctasus 5,3 (B anpene - (-)0,1). B npoussoactee |1 2345678091011 12|1 234 5|
nHaekc cHmsnnca ao (-)0,6, n Nnepewen B HeraTUBHyto 0671acTb B CBSA3U C YXYALWEHNEM OLEHKN | 2021 | 2022 |

TeKyLlen cutyaunu.

FopHo[06bIBalOLWan NPOMbILLNAEHHOCTb
20

v Y 04
. ~ /[
*WBK, cornacHo Metoauke Ifo MHCTUTYTa, pacCUMTbIBAETCS KaK reoMeTpuyeckas cpeaHas 6anaHcoB OTBETOB \AS \/

-10

UBK* = ,/(BO(TY) + 200) * (BO(BY) + 200) - 200 o
| 12 3 456 7 8 91011 12| 1 2 3 45 |

BY — Gyaymiue s5KoHOMUYECKUE YCIOBUS
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OueHka hakTopoOB, BNUAIOLLUX Ha YCIIOBUA BeaeHns busHeca

AnHaMunKa usmeHeHus oueHKu ¢pakrtopos (BO)*

1|2|3|4|5|6|7|8|9|10|11|12

2021

=@=[l0CTYyN K PpUHaHcam/Kpeantam
=@==[10CTYN K KOMMYHMKaLMAM
=@=Cnpoc Ha NpoAyKLmio/ycayru

==@=Hanorosas Harpyska
=0 3alnTa 6M3Heca

*B0 (6anaHc omeemos) pasHUYUa MexOy OO\ MOAOHUMEAbHLIX U OmpuyamenbHbix

omeemos. 3HayeHue uHdeKkca sviuie 0 2080pum 06 yayqyuieHuu, Huxce 0 — 06 yxyoweHuu
cumyayuu

B mae 2022 roma cpeaunm oueHok dakTopoB 6GusHec-
yC/I0BUW nMnpeBannupoBann HeraTUBHble OTBETbl. YnydweHue
OTMe4yeHO TOJIbKO no cnpocy. banaHc oTtBeToB cocTtasun 1,4.
OueHka npeanpuUATUAMU WUHPPaACTPYKTYpPbl MpakKTUYECKN He
M3MeHusacb MO CpaBHeHWKO C anpenem, coctasus (-)4,9.
OcTanbHble pakTopbl (AOCTYN K PUHaHcCaM/KpeanTaM, BOMNpPOCHI
3awnTtbl 6u3Heca W Hanorosas Harpyska) no oOueHkKam
npeanpuaTuUn yxXyawnance.

B pa3pe3e cekTOpoB, NO OUEHKaM pecrnoHAEeHTOB, CnpocC
BOCCTaHaBIMBAETCHA B nponseBoacTBe, roe NnpeEBANNPYIOT
MO3NTUBHbLIE OTBETHhHI. CHuxeHune cnpoca OTMEYEHO B

ropHogobbiBatoWwen npoMbiWwNeHHOCTU. OcTanbHble daKTopsbl
npeanpuaTmus BCeX CeKTOpoB oueHumBanum 6onblie HeraTUBHO,
yeM No3nTuBHo. OcobeHHO HeraTMBHO 6blSIM OLEeHeHbl BOMNPOChHI
3aWwmnTbl 6M3Heca npeanpmaTusamm ctpoutenbcTtea (16,6%).

OueHKa uameHeHusa pakropos B mae 2022, aona oTBETOB B %

MpoussoacTBo CTpouTennLCTBo

8,0 [N N 18,4

Cnpoc Ha npoaykuuto/ycayru

12,0 NG 1

3awmTa 61sHeca sl 26 16,6 I 0 °
[oCTyn K KOMMYHUKaLUAM 091l 22 78 IR o0
Hanorosas Harpyska 44 - 0,0 97 - 18
[Loctyn K duHaHcam/Kpeamutam sl 12 16,7 N 10
B vyxygweHue B yryuwenuve
rOpHOAOGbIBaIOI.IJ,aﬂ MNPOMbILWIEHHOCTb Yenyrun
crpocva mpoyusoony 11,2 I+ 13,« I 1
3awmTa 6usHeca 1,8 0,0 7,8 N -5
[ ocTyn K KOMMYHUKaLMAM 2,8 0.0 43l 111
Hanorosas Harpyska k| | ¥ 55 1.3
Joctyn kK duHaHcam/KpeauTam 5,3 N - : 13,6 [N 1°
B yxyawenne B yiyuwenne

*Ha ouaepammax me npedcmasiena 005l NPeOnpusmuil, OMMemusuux HeumpaibHvili. Omeen
(6e3 usmenenuti) 10



MHPOPMALUA

MO BbIBOPKE

KOJIMYECTBO PECIMNOHAEHTOB
B MAE 2022 r.- 467 NPEANPUATUN

AkMonunHckas 06n. 18(3,9%)

CKO
21(4 %)
r.Hyp-CyntaHn
30.(64%
KaparaHauHckas o6n.
71 (15.2%)

KocTtaHalickasa 06:1.19(4,1%)

Masnopapckas 06n. 21 (4,5%)

BKO
22 (4,7%)

3KO
30 (64%)

AKTIOBUHCKas 061.
19 (4,1%)

ATblpayckas oBynacTb

AnmMaTuHcKas 065«
19(4,1%)

(KbI3binopanHckas o6}
25 (5,4%)

TypkedTaHakas obn.

r.AnmaTtbl 36 (7,7%)

Xambbinckas 061.29 (6,2%)

MaHrucTayckas o6.

19(4,1%) r.WeimkeHT 19(4,1%)

NMPEANPUATUA-PECNOHAEHTHLI MO OTPACIIAM

.

138

R

NpounssoacTtso
m Ycnyrm

= CTponTenbCTBO

® [opHOA06bIBaOLLAA MPOMbILLIEHHOCTb

NMPEANPUATUA-PECNOHAOEHTDI
NMNO PASMEPHOCTH

KpynHble

Manbie npeanpuaTma

npeanpuaTma

CpenHue
npeanpUATHA

YOENbHbIW BEC CEKTOPOB

o

11




METOOONOMNMYECKUN
KOMMEHTAPUN

v UHdopmaumnsa noaroTossieHa no
pe3ysbTaTam eXeMeCsAYHbIX onpocoB
npeanpuaTUN-y4acTHUKOB MOHWUTOPUHra
peanbHOro cekropa.

v OAns pacyeTa NHpekca AenoBon
aKTUBHOCTM uncnonb3yeTcs AnddPy3noHHbIN
NHOEKC, KOTOPbIN pacCynTbiBAeTCA Kak
CyMMa [A0nn npeanpusaTtum OTBETUBLUUX
NOJSIOXXUTENIbHO U NONOBUHA A0M OTBETOB 6e3
n3MeHeHmnsa (AO0NM  pacCUUTbIBaAOTCA C
npuMeHeHneM BecoB). [aHHbIN WHAEKC
aBngaeTcs 0606 EHHBIM MHAMKATOPOM,
XapakTepusyrLwmMm ANHAMUKY WU3MEHEHUS
nokasartens.

v  laHHble Ha AunarpaMMmax npeactaB/ieHbl C
yCTpaHeHneM (¢dakTtopa Ce30HHOCTM (3a
NCKJIIOYEeHNEM oueHKM byaywmx ycrioBun wm
oueHKM haKkTopoB).

v B AVHaMuke npeabliayLwmx MecsLueB
BO3MOXHbl WM3MEHEHUS B CBSA3M C CE30HHOW
O4YNCTKON 1 yTouHeHneM BAC.

v UHpekc busHec-knmnMaTa 2 «YHacbl»

’

A - o B 6uU3Hec-uMKna  MOCTPOEHbI  COMMacHoO
l o -vvﬂ-»raimnf-'u;t 3 ' o MeToaMKe Hemeukoro

- : ' MccneaoBaTenbCKOro MHCTUTYTa Ifo.
- - v B anpene 2022 roaa Bnepsble, OTAENbHO

6bina BblAeneHa ropHoao6biBatoLLas
NMPOMBbILWJIEHHOCTb, B CBSA3W C 4YeM psaAabl
JNlaHHbIX 6bI/IN NEPEeCUYUTaHBbI.
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