HALUMOHANbHbBIN BAHK KASAXCTAHA

MPECC - PEJIN3 N2 1
O coxpaHeHun 6a30BOW CTAaBKU Ha YpOBHe 9,25%

14 auBaps 2019 r. r. AnMaTsbl

HauyuoHanobHbIl baHK Pecnybauku Ka3zaxcmaH npuHAn peweHue coxpaHums 6a308yH0 cmasky Ha
yposHe 9,25% ¢ HeuameHHbIM KOPpUOOPOM MPOYEHMHbIX CMABoK +/- 1 r.n.

Fodosasa uHgnAyUA npodonaxicaem GopMupo8aMsbCA HA YPOBHAX, COOMBEMCMEBYIOUUX UesneabimM
opueHmupam. B Oekabpe 2018 200a UHGAAUUS CAOHUAACL HA YposHe bauxce K HuxHel epaHuuye
uesneso2o Kopudopa 5-7%. Ha ¢oHe rnocmeneHHo20 80CCMAHOB/EHUA 3KOHOMUYECKOU akmusHocmu
npuopumem~Holi 3a0auell 8519 HayuoHanbHo20 BaHKa sAsademcs HedonyuleHue 8bixo0a UHMAAUUU 30
npedenbl 2paHUy Ueneso2o Kopudopa. Tekywull yposeHb 6a30800 cmasku 8 omcymcmasue
3HaYuUMenbHbIX WOKo8 bydem criocobcmseosames hopMUPOBAHUIO UHpAAYUU BHYMPU HOBO20 UE/1€8020
Kopudopa 4-6% Ha KoHey, 2019 200a.

JaneHeliwue peweHus no 6azosoli cmaske 6ydym npPUHUMAMbLCA UCX008 U3 OUHAMUKU
¢akmuyeckol UHGAAUUU, ee NPO2HO3HbIX 3HaYeHUl U cmerneHu peaanu3ayuu puckossix cueHapues. lpu
COXpaHeHuu cyuecmesyroujeli 801aMUAbHOCMU HA K/HOYEBbIX CbiPbEBbLIX PbIHKAX, KOMOPAA CHUMXcaem
cmabusnbHOCMb HA BHYMPEHHEM (UHAHCOBOM pbIHKe, peuweHue 06 yxecmoyeHuu OeHeMHo-
KpedumHol noaumuku moxem 6bimb MPUHAMO Mpu Ccaedyruem paccmompeHuu yposHA 6azoeoli
CMaskKu.

fropoBaa MHNAUMA Ha KoHeu, 2018 roga coctasuna 5,3%. 3aPpuUKCMpPOBAH yMeEPEHHbIA POCT LEeH
Ha BCe OCHOBHble Trpynnbl NoTpebuTenbCckMx ToBapoB M ycayr. Haubonbwuii pocT ueH 6bin
3apUKCMpPOBAH B HEMNPOAOBONLCTBEHHOM KOMMOHEHTe (6,4% B roAOBOM BbIPa*KEHWUWN); LLEHbl Ha
NpPoAOBONbCTBEHHbIE TOBapbl (pocT Ha 5,1%) n nnatHble ycayrmn (poct Ha 4,5%) cpopmmupoBanmcb Ha
YPOBHE HUKe 0bLen MHPAAUMN.

Mpwn aTom 6a3oBana MHPNALMA B AeKabpe cnoxunacb Bbiwe obuen MHGAALUK 1 cocTasmaa 6,7%
(6,2% B nexkabpe 2017 ropa), 4TO CBUAETENBLCTBYET O COXpPaHeHUW obuiero MHPAAUMOHHOTrO ¢oHa,
CBA3AHHOTO KaK C BONATU/IbHOCTbIO LEeH Ha HedTb, TaK U YCKOPEHMEM BHYTPEHHEro Cnpoca, KOTOPbIN B
TeKylem rogy nogkpennserca GUcKasbHbIMU CTUMYNAMMU.

Tem He meHee, no utoram 2019 roga HaumoHanbHbI BaHK OXMAaeT coxpaHeHUs MHOAALMK

BHYTPW HOBOrO, 60/1€€ HU3KOro Kopraopa B 4-6% B BEpXHEK ero No/sIoBUHe, T.e. B Npeaenax 5-6%.



NHNAaLMOHHDbIE 0XKNAaHUA CYLLEeCTBEHHO CHU3NAUCL. B HoAbpe n aekabpe 2018 roga 3HayeHUn
oxunagaemon nHpnaumm Ha 12 mecAues Bnepen coctasunu 5,3% n 5,0% cootsetcTBeHHO (nocne 6,4% u
6,3% B CeHTADpe-oKTAGpe). 3aKpenneHue Ha TeKywem 3Tane MHOAAUMOHHBLIX OXUAaHWMA B6IM3MU
OAHHOFO YPOBHA M MOBbIWEHNE UX YCTOMYMBOCTM B KPATKOCPOYHOM MEepCneKTMBE OCTAETCA BaXKHOWM
3aga4eit HaumoHanbHoro baHka.

Bo BHewHem cekTope Habnogaetcs BONATUNALHOCTL LeEeH Ha HedTb. ocie UX CHUXKEeHMA B
oKTAbpe-aeKkabpe npeaplayliero roga A0 MUHMMA/bHbIX 3HAYEeHWM 3a npegblgywme noaTopa roga
(50,47 ponnapos CLUA 3a 6appenb), B AHBape OHWU BEPHY/INCb Ha ypoBeHb Bbiwe 60 gonnapos CLUA 3a
b6appenb. Tem He meHee, COXPAHAETCA CyLLeCTBEHHas HeonpeaenNeHHOCTb B OTHOWEHUM Aa/IbHENLLMX
NepcneKkTuB, YTO CO34aeT NOTEHLMAN ONA Peann3aLmnm PUCKOBBIX CLLEHAPUEB, KaK B KPAaTKOCPOYHOM, TaK
W B CpeHEeCPOYHOI NepPCneKTMBE.

Takke HabnopaeTca ycuneHue BHewHero WHONAUMOHHOTO ¢oHa. PaKTUyecKas roaosas
nHpnaumna B Poccnmn, Kak OCHOBHOM TOProBom napTHepe, GOpMUpPYETCA Bbille LLENEBOro NokasaTens, a
OLLeHKM NO ee JanbHellWweMy YCKOPEHUIO B TEKYLLEM rogy CO34at0T NoTeHuman gna nponHGAALNMOHHOrO
OaBNEeHNA Ha BHYTPEHHME LieHbl KasaxcTaHa, y4nTbiBaa BbICOKYHO 401K POCCUMMCKOrO MMNOPTA.

Bo BHYTpeHHeM CeKTope CUTyauMsa MNpPOAO/IKAET XapaKTepuM30BaTbCA  pacCIMPEHMEM
BHYTPEHHEro cnpoca Ha ¢OoHe pPocTa peasnbHbIX AEeHEXHbIX A0X0A0B HaceneHus Ha 4,4% 3a sHBapb-
HOAGpb NO CpPaBHEHWMIO C QaAHANOTMYHbIM MNepuogomM npeablayuwero roga. Poct  obbemos
NoTpPebunTeNbCKOTO KPeauToOBaHMA HE3HAUYUTENIbHO 3ameannnca u B Hosbpe coctasun 11% B rogosom
BblpaXKeHUN.

TeKkyw,ana gMHAaMMKA MAKPO3IKOHOMMYECKMX NOKasaTesielt No3BOSAET NoALEPKMBATb AEHEKHO-
KpeauTHble ycnoBua 6AM3KO K HENTpaNbHOMY YpPOBHI. HeWTpanbHasa MNOAWMTUKA HanpaBieHa Ha
coxpaHeHWe GanaHca Mexay OOCTUXKEHWEM LeNeBblX OPUEHTUPOB NO MHGAAUMM U COAENCTBMEM B
noaneprKaHMM aKOHOMMYECKOTO pocTa B6M3N NOTEHLUMANbHbBIX YPOBHEN.

danbHenune peweHMa no 6a3oBOM cTaBKe OyayT 3aBMCETb OT MPOTHO3HOW AUHAMMUKM
BHYTPEHHMX MAKPO3KOHOMMYECKMX MOKa3aTeNeN U CUTyaUMM Ha BHELLIHUX pbiHKax. Og4HUM U3 KNOYEBbIX
napamMeTpoB CTAaHOBUTCA HEOBXOAMMOCTb AOCTUXKEHMUA Lenei no nHpaaumm B 4% Ha KoHel, 2020 roga.
MpM coxpaHeHMW BAUAHMA TeKyWelh BOMATUAbHOCTM MUPOBOrO pPbiHKA HedTM Ha noKasaTenu
BHYTPeHHero GpuHAHCOBOro pblHKA pelleHne 06 yXKecToYeHUN AEHEKHO-KPeAUTHOM NONUTUKU MOXKEeT
6bITb MPUHATO NPU CAeayoLWeM PacCMOTPEHMN YPOBHA 6a30BOMN CTaBKM.

OuepegHoe pelweHne no 6a3oBoi ctaBke byaeT obbsaBneHo 4 mapta 2019 roga 8 17:00 no

BpemeHun AcTaHbl.



Bonee noapobHyo MHGOPMALMIO MOXKHO MOJIYYMTb MO TesedpoHam:
+7 (727) 2704 585
+7 (727) 3302 497
e-mail: press@nationalbank.kz
www.nationalbank.kz



http://www.nationalbank.kz/

