HAUMOHA/NbHbBINA BAHK KA3SAXCTAHA

NMHOOPMALIMOHHOE COOBLUEHME

Onpoc: IkcnepTbl AN NPOTHO3 MO YPOBHIO UHPAALUM U OLLEHUNU KNtOYeBble
MaKponokasatenu go 2026 r.
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HaunoHanbHbIM BaHK KasaxcraHa onyb6amMKkoBan pe3ynbTaThl oyepeaHoro
MaKPO3KOHOMMYECKOro ONpoca cpeam 3KCnepTHOro coobuiecTsa.

KntouyeBbiMM MapameTpamu OnNpoca CTanuM LeHa Ha HedTb MapKu Brent, Banooi
BHYTPEHHUI NPOAYKT, MHAEKC NOTPebUTENbCKMX LeH, 6a30Bas CTaBKa, 3KCMNOPT M UMMNOPT TOBApPOB
M YCNYr, @ TaKXKe KypC HALWMOHA/IbHOM BaNtOTbl. DKCNEPTbl COXPaHWUIM OXMAAHWUA MO POCTY
3KOHOMMKM KasaxcTaHa u ueHe Ha HedTb Ha 2024 -2025 roabl, NP1 3TOM MO APYrMM NapameTpam
NPOrHO3bl HECKO/IbKO U3MEHUJIUCD.

Bcero B onpoce npuHAAKM yyacTme 12 opraHM3aumii, KOTopble 3aHMMAKTCA aHaANU30M U
NPOrHO3MPOBAHNEM MAKPO3IKOHOMMUYECKMX NOKasaTenel no KasaxcraHy. B uncno pecnoHgeHToB
BXO4AT NPOdECCMOHANbHbIE YYaCTHMKU PbIHKA, UCCIe40BaTENbCKUE MHCTUTYThI, MeXAYHapoaHble
OpraHM3aumm, a TakKe PeUTUHIOBble areHTCTBa.

Ba)KHO OTMETUTb, UYTO MAKPOIKOHOMMYECKMU OMpPOC He COAEPMKUT NPOrHO3bl
HauuoHanbHoro baHKa. OH npeacTtasnsetr cobo 0630p HE3aBMCMMOrO MHEHMA, OLEHOK W
OXMAAHUN NPOPECCUMOHANBHbIX YYACTHUKOB PblHKA MO Pa3BUTUIO CUTYyaLUMW HA BHYTPEHHEM U
MMUPOBOM PbIHKaxX.

Tak, B peBpane T.r. cUeHapHbIe YCA0BUA MO LLEHE Ha HeDTb HE NPeTepPnenn CyLLeCTBEHHbIX
n3meHeHuin. Mo megmMaHHbIM OXMAAHMAM PECNOHAEHTOB LieHa Ha HedTb MmapKu Brent 8 2024 roay
cnoxntca Ha yposHe 80,5 gonn. CLUA 3a 6app., oxungaHma Ha 2025 n 2026 rr. octanucb b6es
N3MEHEHMUN.

OueHKK no pocTy sKoHOMMKM KasaxctaHa Ha 2024 n 2025 rr. coxpaHeHbl Ha yposHe 4,5%
n 5%, cootBeTcTBeHHO. [MporHo3 Ha 2026 rog, ynydweH — ¢ 4,2% no 4,5%.

bonee BbICOKWUI ypoBeHb MHOAAUMU OXMAaaeTca aHanutukamm B 2024 roay. MporHos
nosbiweH ¢ 7,5% po 8,5%. B 2025 roay oueHKN MHPAAUMU CHUXKEHBI € 6,9% a0 6,5%. K KoHuy
NMPOrHO3HOIro rOPM30HTa PECMOHAEHTbI 0XUMAAT 3amegneHne nHbaaumm oo 5,7% npu uenm 5%.

Bcnepn 3a U3aMmeHeHMEeM OLEHOK MO MHPAAUUMK, OXKMAAHMA aHAZIMTUKOB MO YPOBHIO 63a30BOA
cTaBKM Ha 2024 ropa TakxKe 6blnm nepecmoTperbl — ¢ 13,5% ao 13,8%. MeanaHHble 3Ha4YeHUA
nporHo3oB 6a3oBoi cTaBkM Ha 2025 wm 2026 rogbl cnoxunucb Ha yposHe 10,5% n 9%
COOTBETCTBEHHO.
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