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MHAEeKC AenoBon akTMBHOCTU

AnBapb 2024

B aHBape 2024 roga AMHAMUKA MHAEKCA A,e/10BOA aKTUBHOCTU YydLLMUAACD,
coctaeuB 49,7. Ha AMHaMMKY MHAEKCA NOB/IMANO yaydlleHUe NOKasatena B
CeKTope ycnyr.

paduk 1. AuHamuKa nHgekca genosoii aktusHoctu (MAA)*
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* 3HayeHue nokazamesA gollue ypoeHAa 50 o3Hayaem no3umueHoe U3MeHeHUE, Huxce yposHA 50 — HecamugHoe. HYem
danbuwe (6blwe unu HUJKG) 3HaYeHue uHOeKca om ypoeHa 50, mem ebiuie memnbl USMEHEHUSA (yBEJTU‘-IEHUﬂ unu
yMEHb(UEHUH) nokasamer-ss.

MUHaeKc aenoBoit akTUBHOCTU B AAHBape 2024 roaa ysenunuunca ao 49,7.

B cekTope ycnyr nHAeKc nepellen B 30Hy pocTa, coctasus 50,6 (B aekabpe 2023 roga —
48,1), rae oTMeYeHOo yaydllieHne BCEX KOMMOHEHTOB, KPOME CPOKOB NOCTaBOK. B nponsBoacTse,
TaKXe MokasaTe/ib OKa3asics B MOJIOKUTE/IbHOW 30HE, HECMOTPA Ha CHUXeHue ao 50,5 (c 51,7 B
AeKkabpe 2023 roaa).

CHUMXKeHMe OenoBoM aKTUBHOCTM OTMEYEHO B ropHoA06bIBatoWEN MPOMBbILLIIEHHOCTU U
CTPOUTENbCTBE, rAe UHAEKCbl cocTasunu 45,7 v 46,8, cooTBeTCcTBEHHO (B AeKabpe 2023 roaa —
49,8 n 46,6, COOTBETCTBEHHO). B 3TUX CEKTOpPaX yXyALWMANCb BCE KOMMOHEHTbI, 38 UCKOYEHMEM
o6bema ToBapHO-MaTepuraibHbIX 3aNacoB B ropHOA00bIBAIOLLEN MPOMbILNEHHOCTY.

Mpaduk 2. UOA 3a auBapb 2024 ropa No permoHam

B 7 pernoHax AenoBasa aKTUBHOCTb

47,9
yAyyLmnnach, B 10 pernoHax
47,5
yXyALwunacob. 184 46,7
53,4 56,3
Hanbonbliee 3HayeHne  uMHAEKcA 46,3
45,8
3adpuKcmpoBaHo B r. LLbimkeHT (57,4), 46,8 Y
'’
HanmeHbLlee — B ATbipaycKoi obnactm 48,1
(45,8). 52,3 50,1
ara %0 52,5

57,4 »



NHOeKc busHec-knnmaTa

MHpgeKkc Bu3Hec-KAMmaTa, MO OueHKam npeanpuATUNA, NPAKTUUECKU He
M3MEHMANCA, TMOKas3aTe/llb OCTaNCA MNONOMKUTeNbHbIM. TeKywmue ycnosus
OLL,eHUBAIOTCA ele cNabo NonoXKutenbHO, oUueHKK byayuwmx 6usHec-ycnosum
3HAaUYUTE/IbHO HEe U3MEHUJIUCD.

paduk 3. AuHamuka nHgekca busHec-knumarta (UBK)*

== == QueHKa byayLinx ycnosui NHaeKkc 6b13Hec-kanMmaTa

OueHKa TeKyLLMX YCNOBUHM
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*[119 oyeHKU mekywux u 6ydyuux busHec-ycnosul npumeHsemca 6anaHc omeemos (60), komopebill 8blMUCAAEMCA KAK
pasHuua mexdy 0oAAMU NOMOHUMESbHBIX U OMpPUYamesieHeIX 0Meemoe Ha 80NPock! 06 U3MeHeHUU busHec-ycnosud.
3HaveHue uHOeKca abiwe 0 2080pum 06 yaydweHuu, Huxce 0 — 06 yxyoweHuu cumyayuu

N3meHeHne MHPPACTPYKTYPbI NPEeANPUATUA OLLEHUIU NOJIOKUTENbHO.
OcTanbHble ¢GaKTopbl (HanoroBasa Harpyska, BOMPOCbI 3awuTbl BM3Heca, cnpoc M AocTyn K

duHaHCcam/KpeauTam), No OLEHKAM PECNOHAEHTOB, YXYALWWANCS.

Mpaduk 4. «Hacbl» 6usHec-UMKna

B AaHBape 2024 ropa uvHAMKaTOP 27,0
«4yacoB» 6U3HeC-LMKNA OCTaNCA Ha Obnacre Obnacty
" nogbema m 9 pocta
rpaHuue obnactu nogbema n pocra (Upswing) 22,0 18 (Boom)
U
Tekywme 6u13Hec-ycnosua [lexabpb 2023 p
He3Ha4uTesibHO YAYHYLWUANCD, (0,6; 18,3) @ ®

coctasus 0,8.

OueHKa byayumx 6U3Hec-ycioBUiM
Ha npeacroswme 6  mecaues

o

% 7,0

AxuBapb 2024
@ (0,8; 17,6)

coctasmna 17,6. Tekywme
ycnosusa 2,0
*«Yacwel» GusHeC-Uukna O0emMoHCMpupyom 8
Kakol ¢hase Yyukaa Haxodunace U HaxodumcA  -13,0 -8,0 -3,0 2,0 7,0 12,0
IKOHOMUKGA 8 onpedeneHHbili nepuod. 1A ux -3,0
nocmpoeHus ucnosb3yromcsa pAadsl NO OUeHKe
mekyuux ycnosuti (no ocu X) u 6ydywux (3

ycnoasuli (no ocu Y).

O6nactb cnaga
(Recession)

O6nacTb CHUXKEHUA

byayume
ycnosus

-13,0

@ 2024 @ 2023

(Downswing)
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METOOAONOMNMYECKUA KOMMEHTAPUA

! Mndopmauma noarotoBneHa MO pe3ynbTaTaM EXKeMeCAYHbIX OMNpPOCOB MNpPeAnpUATUN-YYaCTHUKOB
MOHUTOPUHIa peasibHOro CeKTopa.

2 lHpeKc 0enoBoi akTMBHOCTM PacCUMTHIBAETCA KaK arpernpoBaHHOE M3MeHeHMe TaKuX mokasaTenel
npeanpuaTMini, Kak obbem HOBbIX 3aKa30B, YPOBEHb 3aHATOCTU, 06BbEM HOBOW NpoAyKUMKU, 0O6Bbem
TOBapPHO-MaTepmasibHbIX 3aMacoB, CPOKM NMOCTABOK.

3 ina pacyeTa MHAOeKca [en10BOM aKTUBHOCTUM Mcnonb3yetca Anddy3noHHbIN MHAeKC (OMN), KoTopbii
pPaccYMTLIBAETCA MO KaXKA0MY MOKA3aTeNO KaK CYMMA A0/ NPeanpUATUIA, OTBETUBLLNX NONOKUTENBHO U
NoJsIOBUHa [0/IM OTBETOB 6e3 M3MeHeHMUs (40NN PaccUMTbIBAOTCA C MpUMMeHeHuem BecoB). [aHHbIN
WMHAEKC aBnseTca 0606LWeHHbIM MHANKATOPOM, XapaKTepU3yoLWwMmM AMHAMUKY U3MEHEHMA NOKa3aTens.

4 Ona pacyeta uHaekca 6usHec-kammara (MBK), cornacHo metoamke HemeuKoro mccienoBaTeNbckoro
nHctuTyTa Ifo, ncnonbayetca 6anarc otsetos (5O) No Nokasatensam 6U3HEC-yCA0BUI B TEKYLLLEM MecaLe
(TY) 1 oxknpgaembix UI3SMeHeHUsAxX bMsHec-ycnoBui B cneayouimne 6 mecsues (BY):

MBK* = ./(BO(TY) + 200) * (5O(BY) + 200) - 200

roe, 6O — 6anaHc oTBeTOB
TY — TekyLime sKOHOMMYECKMe yCaoBuA
BY — byayuime sSKOHOMMYECKME YC/I0BMUA

> BO (6anaHc OTBETOB) BbIMMCIAETCA KaK PasHULLA MEXAy LOAMM MOJONKUTE/NbHBIX U OTPULATENbHbBIX
OTBETOB Ha BOMPOCbl 06 M3MeHeHuW 6u3Hec-ycnosuin. lMpeanpuaTva BblBMpalOT OAMH K3 Tpex
NPEANOKEHHbIX OTBETOB KY/NYYLIMAUCDEY», «HE W3MEHWAUCb» W  «yXyawuaucb». [onn oTBeToB
paccuUmnTLIBAKOTCA C NPUMEHEHUEM BECOB.

® «Yacbl» 6M3Hec-umMkna, paspaboTaHHble MCCaeAoBaTeNbCKMM MHCTUTYTOM Ifo, npeactasasaioT coboit
Anarpammy (CMcTeMy KOOPAMHAT), pasgeneHHyo Ha YeTblpe KBagpaHTa C MOMOLLbIO NEPEKPecTns AByx
HY/NeBbIX JIMHUI, KOTOpble C TOYKM 3PEHMs [OeN0BOM cuTyaumm o603HauYaloT 4yeTbipe 3Tana
3KOHOMMYECKOro LUMKIA: NOABLEM, IKCMAHCUA, CHUMKEHMe, peueccua. ECM oueHKa TeKyLmMX YCaoBui
oTpuuaTeNbHasn, a OXKNAAHMA NONOKMUTEIbHbIE, SKOHOMMKA B 061aCTU NOABEMA, ECIN U OLEHKA TEKYLLMX
YCNOBUI M OXKUAAHMA NONOKUTENbHbIE, TO SKOHOMMKA B Gpase 3KCNaHCUN U T.4,

’ laHHble Ha AMarpaMmax NPeacTaBaeHbl C yCTPaHeHNeM GpaKTopa CE30HHOCTM (3a UCK/IHOYEHNEM OLLEHKM
6yayLLMX YCIOBUIM M OLLEHKKU PaKTopoB).

8 B AVHaMUKe npeablayumnx mecaues BO3SMOXKHbI USMEHEHUA B CBA3U C Ce30HHOM OYUCTKOMN U YTOYHEHUNEM
B/C.

 leTann3mpoBaHHaa MHPOPMaLMA Mo cekTopam (MHpopmauusa o BbIBOPKE, AMHAMMKA MHAMKATOPOB,
pesynbTaTbl pacnpeseneHns oTBeTOB) NpeAacTaB/eHa B gawbopae.

© No mepe HOCTMNKEHUA penpes3eHTaTUBHOCTM BbIBOPKM MO perMoHaM B pa3pe3e CeKTopos, byayT
npeacTaB/eHbl Pe3ybTaTbl pacyeTa B COOTBETCTBUM C HOBbIM aAMUHUCTPATUBHO-TEPPUTOPUAIBHBIM
YCTPOMCTBOM.



