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Fnasa Hau6aHka [.AKuwes nogsen utorn 11 mecaues 2016 roga B NMpasurenbcrese PK

JKOHOMMKa KasaxcTaHa aganTMpoBanacb K HOBbIM yCn0BMAM O6MeHHOro Kypca.
fopoBaA MHONAUMA CHU3MNACL A0 OAHO3HAYHOro 3HavyeHuAa. O6 3Tom 3aABMA CerogHA rnasa
HauunoHanbHoro baHka [aHuap AKunwes, BbICTynaa Ha 3acegaHumn MNpasutenbcrsa PK.

OH npusen aaHHble HEPK no uHAAUMM, cornacHo KOTopbiM Mo utoram HoAabpa 2016
roaa MHGNAUMA CoKUnack Ha yposHe 1,2%, a c Hayana roga — 7,5%.

«B ycnoBusx, Korga nameHeHMe obMeHHOro Kypca TeHre c aBrycta MpoLaoro roaa
coctaBmno 78% no coctoaHuio Ha 15 gekabpa 2016 roaa, a rogosaa MHGAALMA CHU3MAACL A0
OAHO3HAYyHOro 3HayeHuAa 8,7%, MOXKHO CcuYMTaTb, 4UTO Mpouecc nepeHoca 3¢dekTa
KOPPEKTUPOBKM KypCa Ha BHYTPEHHME LLeHbl MPAKTUYECKU 3aBepLUeH», — CKasan [. Akuwes. No
ero cjsoBam, MNpou3owWwna aganTauna OTEeYEeCTBEHHOM 3SKOHOMUKM K WM3MEHEHMUIO YCAO0BWIA
obmeHHoOro Kypca.

«B 6aunxKaliwmne 2 mecaua MHOGNALMA AOCTUTHET YCTAHOBAEHHOrO Kopuaopa B 6-8% u
6yaeT HaxoauTbCA BHYTPM Kopuaopa B TedyeHme 2017 roga», — 03BY4YM OXKMUOAHUA perynatopa
[. AKuwwes.

OTmeTum, YTO ceroaHs B AcTaHe cocTosnochk 3acegaHue [pasutenbctsa PK «06 mntorax
COLMANbHO-3KOHOMUYECKOTO Pa3BUTUA N UCNONHeEHUA BroaxkeTa Pecnybankmn KasaxctaH 3a 11
mecsaues 2016 roga». naBa HaubaHKa B cBOl oyepedb NPouHOOPMMPOBAN YYaCTHUKOB
3acefaHma o pesy/bTaTax NPoOBOAMMON AEHEKHO-KpeaAUTHOM nonntukn HEPK n cutyauum Ha
¢$MHAHCOBOM pblHKe KasaxcTaHa B nepunog ¢ AHBapA no HoAbpb 2016 roaa.

PblHOYHaA CTPYKTypa NPOLEHTHbIX cTaBOK B KasaxcraHe saBnsetrcA npepacKkasyemou -
O.AKuwes

OCHOBHOM aKUeHT paboTbl HaumoHanbHoro bBaHKa HanpaBneH Ha ¢opmupoBaHMe
PbIHOYHbIX NPOLLEHTHbIX CTABOK Ha AEHEXHOM PbIHKE, YTO MO3BOIUT ONpPeaenaTb 0ObEKTUBHYIO
LeHy aeHer B 3KoHomuMKe. 06 aTom coobwmn cerogHa rnasa HaumoHanbHoro baHka [aHuap
AKuLLEeB, BbICTYNaA Ha 3acegaHuu Mpasutenscrtea PK.

bes 3Toro, No ero c10BaM, KHEBO3MOXKHO KpeauToBaHMe BaHKaMW peasibHOro cekTopa
Ha PbIHOYHbIX ycnoBuax». [laHmap Akmwes fAobasun, yto B TeyeHme 2016 roga HaumoHanbHbIM
BaHK nnaHomepHo cHMKan 6a3osyto cTaBky ¢ 17% a0 12%.



«HabntopaeTtca BOCCTaHOB/IEHUE BTOPUYHOIO PbIHKA FOCYAAPCTBEHHbIX LEHHbIX Bymar.
PblHOYHAA CTPYKTypa MNPOLUEHTHbIX CTaBOK ABAAETCA npeackasyeMon W CcKaagblBaeTca
aZleKBaTHO OKMAAHWAM YYaCTHMKOB PbiHKA. Bnepsble 3a f0Aroe BPEMS MHOCTPAHHbIE UIPOKM
CTaNN y4YaCTHMKAaMM BTOPWUYHOTO pPbIHKA, W HabAAAETCA CNpPOC Ha HOTbl CO CTOPOHbI
Hepe3nAeHTOB, YTO CBUAETENbCTBYET 06 YBEPEHHOCTU B OTHOLIEHWW CTabuamMsaumm Kypca
HaUMOHaNbHOM BaNoTbl U a4E€KBATHOCTU NPOLLEHTHbIX CTABOK», — KOHCTaTMPOBa/ OH.

Hau6aHk nposen 19 ayKuMOHOB NO pasmelleHUI0 cpegHecpoUHbix MUB Ha cymmy 19
MApA TEeHre

HaumoHanbHbI baHk KasaxcTaHa npogonkaeT nporpammy NpoaaxKu cpeaHecpoYHbIX
rocyapcTBeHHbIX LeHHbIX bymar u3 cBoero noptdens. O6 stom coobuwumn cerogHAa rnasa
durHaHcoBoro perynatopa JaHusap Akuwes, BbICTyNnas Ha 3acegaHum Mpasutenncrea PK.

«[poBegeHo 19 ayKumoHoB Ha cymmy 19 mapa. TeHre. CTaBKa Ha nocnegHem ayKumoHe
no 5-netHMm Bymaram cnoXuaacb HEMHOro Huxke 9%. MuHuctepctBo pUHaAHCOB Mor/io Obl,
NoNb3ysACb CUTyauuen, NPUBAEKATb CPeAHECPOYHbIE PEecypCbl Ha BHYTPEHHEM pPbIHKE AAs
6yaywmx notpebHocTel PMHaHCMpOBaAHUA deduunta BroaKeTa, OAHAKO NMOKA HA PblHKE He
npucyTcTeyeT», — otmeTtun [. AKnwes.

TaK!Ke, NO ero CnoBam, Ha AEHEXKHOM PbIHKE COXPaHAETCA CTPYKTYpPHbIN npoduumt
TEHrOBOM IMKBUAHOCTU B pa3mepe 2,1 Tp/H. TeHre.

HaubaHKk KasaxcTtaHa He NpoBOAUT MHTEPBEHUMIA Ha BaZIlOTHOM pPbIHKE YXKe Tpu
mecAuya

Ha npoTaxeHuu Tpex mecaues, Ha4MHas ¢ ceHTabpa 2016 roga, HaumMoHanbHbIM BaHK He
NPOBOAMUT UHTEPBEHLMI HA BalOTHOM pbIHKe. Takum obpasom, perynatop cBen cBoe yvyactue B
BAJ/ILOTHbIX TOprax Ha bupke kK 0%. O6 saTom coobwmn cerogHA MNpeacenatens HaumMoHanbHOTO
baHka PK JaHuap Akuwes, BbICTyNaa Ha 3acegaHnm Npasutenbctsa B ACTaHe.

Mo ero cnosam, Kypc TeHre GOPMUPYETCA WCKAOYMUTENbHO NOJA BO34EUCTBUEM
dyHAAMEHTaIbHbIX GAKTOPOB, KOTOPbIE B HACTOALLEE BPEMA MMEIOT MNO3UTUBHYIO ANHAMMUKY.

«CuTyaumsa Ha BHYTPEHHEM BaNOTHOM pPblHKe cTabunbHa. HauMoHanbHbIM BaHK He
npenaTcteyetT ¢yHAAMEHTaNbHbIM TPEHAAM, KOTOpble CK/AaAblBalOTCA MoA BO34ENCTBUEM
BHELLIHUX U BHYTpeHHUX daKTopoB. Ha KoHel, HoAGpA 6UprKeBoW Kypc TeHre coctasua 341,44
TeHre 3a gonnap CLUA, ocnabuswucb ¢ Havyana roga Ha 0,4%. B HacTosiwee BpeMa Ha pbiHKe
HabntogaloTCcA He3HaYMTeIbHblE eXXeHEBHbIe KONebaHUA Kypca TeHre», — cKkasan [l. Akuwes.

OH Takxe fo06aBu/a, YTO BCNeACTBME AOrOBOPEHHOCTEN O CHUMKEeHUU ob6bemoB A06biun
HedTn 6onblwmHCTBOM HedTenobbiBalOWMX CTpaH M PocTa CTOMMOCTM HedTM Ha MUPOBOM
pblHKe B AeKabpe Habnwogancs TpeHa Ha yKpenaeHue TeHre.

«Monntnka cBOoGOAHOrO nNNABAOWEro Kypca TeHre MnO3BOJIM/A HavaTb Mpouecc
NMOCTENeHHOro BOCCTAHOBAEHUA pe3epBoB», — npogo/kma [.Akmwes. OH coobwmn, 4To
3010TOBaNOTHbIE pe3epBbl HaumoHanbHOro baHKa Ha KoHel, HosbpAa coctasuam 29,8 mapga,.
ponnapos. C Havana roaa 3adMKCMpoBaH POCT Ha 2 MApA. AonnapoB. Kak ob6bAcHMA rnaBa
HaubaHka, «yBenumyeHve o6bemoB 3010TOBaNIOTHbIX pe3epBoB obecneyeHO B OCHOBHOM
POCTOM CTOMMOCTW 30/10Ta, A TaKKe npuobpeTeHnem MHOCTPAHHOM BaNtOTbl HA BHYTPEHHEM
pbIHKEY.

Meay Tem, BantoTHble akTUBbI HaunoHanbHOro poHAa coctasuamn 61 mnpa. 40NNaPOB.
Obuwas cymma pesepBoB CTpaHbl, N0 aaHHbiM HEPK, pocturna 91 mnpa. gonnapos nam 68% ot
BBI.



B 2016 roay B KasaxcraHe npoucxoguno U3MEHEeHue CTPYKTypbl Aeno3ntoB -—
O.AKkuwes

[eno3nTtbl B TeHre ¢ AaHBapA no Hoabpb 2016 roga, nNo npeaBapuTebHbIM AAHHbIM,
Bblpocan Ha 53,2%, B MHOCTPAHHOM BantoTe — CHU3MANUCL Ha 10%. O6 3Tom NPOMHPOPMUPOBaA
cerogHA yvyacTHUKOB 3acegaHma B lNpasutenbctee PK, nocBALEHHOro noaseaeHMo UTOroB 3a
11 mecaues 2016 roaa, lNMpegcepatens HaunoHanbHoro baHka KasaxcraHa JaHmAap AKuwes.

B pesynbTate, Kak otmeTtun [0. AkuLles, ypoBeHb A0ANapU3aLUM AeN03UTOB CHU3UAICA C
MaKcMmManbHoro yposHa B 70% B siHeape 2016 roga o 56,7% B Hosbpe 2016 roga. Mexay Tem,
BKNaAbl HOPUANYECKUX NINL, B TEHTEe U B MHBANOTE MPAKTMYECKM CpaBHAAUCL. B cTpykType
BKNagoB OU3MYECKMX NNl A0NA AEN0o3MTOB B MHOCTPaAHHOM BajtoTe CHU3MAacb Ao 64,4% B
Hoabpe 2016 roga c makcMmanbHoro 3HavyeHunsa 80% B aHBape 2016 roga, coobwmn rnasa HEPK.

[O. AKnwes npmeen gaHHble M N0 06beMy KpeamuToBaHMA HaHKaMM SKOHOMWKK, KOTOPbIM
C Havyana roga NPaKTUYECKN He M3MEHUACA, COCTaBMB 12,8 TpaH. TeHre.

«OaHaKo B CTpPyKType noptdenda  NpoOUCXOZAT  MNO3UTUBHblIE  U3MEHEHMA.
AKTMBM3NPOBANOCb KpeguToBaHMe B 06pabaTbiBaloweld MNPOMbIWAEHHOCTU, B CE/IbCKOM
X03AACTBE, B CTPOUTENLCTBEY, — CKasan [. AKuwwes.

OH pgob6asun, yto HaumoHanbHbIM BaHKOM ByaeT npoaorKeHa paboTta no obecneyeHuto
dMHaHCOBOM CcTabUNbHOCTU. «B ycnoBMAX COXpPaHEHMA KPU3UCHbIX ABMEHUN B 3KOHOMMUKE
cTpaHbl HauMoHanbHbIA BbaHK bOyaeT NpPUAEPKMBATLCA KOHTPUMKAMYHOIO XapakTepa
perynmpoBaHns @QUHAHCOBOTO pblHKA, MPOBOAUTb PEryAAapHble OUEHKU YCTOMYMBOCTU
6aHKOBCKOI0O CEKTOPA K HEFAaTUBHbIM COBbITUAMY, — NoAbITOXMA . AKMLEB.
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