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YBaxaembin MayneH CaratxaHynbl!

YBaxaemble genyTtartbl!

MakpoakoHOMMYECKad  cuTyaumss B TeKywem  roay
pasBuBaeTca 6naronpusiTHO — HabngaeTcss POCT 3KOHOMUKU U
3HAYUTESIbHOE CHMXEHUN NHANALNMN.

Poct BBIl1 KasaxctaHa coxpaHAeT nOJSIOXUTESIbHYIO
anHamuky, coctaBmB 4,9% 3a 10 mecsiues 1.r. Habnogaetcs poct
BO BCEX CEKTOPAX 3KOHOMMKN, KPOME CENbCKOro X03sMcTBa.

UHaeKkc oenoBou akTUBHOCTM yNyylLnrcs C nokasarensa 49
B ceHTAOpe 0o 49,6 B oOKTAOpe, npu 3TOM B NPOM3BOACTBE BbIPOC
0o 51,6. Bo Bcex cekTopax MHAEKC Ou3Hec-Knumarta oCTaeTcs
NONOXUTESTbHbBIM.

NopoBasa unHdnNAUuMA cHmaumnacb ¢ 21,3% B deBpane go
10,8% no wutoram  okTs6ps.  CHuXeHuMo  MHNauum
cnocobcTtBoBanuM  ocnabneHne  BHEWHEro  MHQMAALUMOHHOIO
OaBneHus, nposogmnmMas AEHEeXHOo-KpeanTHas nonuTunKa
HaunoHanbHoro baHka, a Takke mepsbl [1paButenscTBa.

Mbl  oxupaem, 4TO rogoBast MHQNAAUMA NPOOOIIKUT
CHWXEHME N B bnmxanwmne mecsiubl nepenget B 0O4HO3HAYHYHO
30Hy. B panbHenwem, ¢ y4eToM yxoda BbICOKOWM 0asbl, TeMmn
CHMXEHNA MHPNIAUMN HECKONbKO 3aMeasinTcsl, HO COXPaHUTCS.
[MoaToMy Mbl 6yaemM BHUMMATENbHO OTCNEXMWBATb MokasaTenu u

rogoBon, W MeCsAYHON UHDNAUMKM, U UX CXOXOEHME K



TapreTmpyemMomy ypoBHIO.

C y4yeTOM nMOCTENEHHOM cTabunusaumm  NHPNALUK
HaunoHanbHblM BaHK B aBrycte n OKTAOpe ABaxabl CHU3WUI
6a3oByto cTaBky ¢ 16,75% o 16%.

OpgHako, HeECMOTpPSA Ha 3amMensieHue, MHAPNAUNS HaxoauTcCs
Ha ypoBHe Bbllwe Tapreta. OTaenbHble pUcku TpebyoT ocoboro
BHUMaHMUS:

NMepBoOe, BO BHEWIHEM CeKTOpe — 3TO CoxXpaHsawLascs
YCTONYMBOCTL 6a30BOM MHMMASUMM B MUpe, MOBbILaKoLLEeecs
NHNAUMOHHOE [OaBrfieHne CO CTOPOHbl OTAESIbHbIX CTpaH-
TOProBbIX MapTHEPOB, BIIMAHME HEMTAHLIX LEH Ha rrnobanbHyo
NHAALUMIO U TeONnoSIMTUYECKNE PUCKMN.

BTtopoe, BHYTPM OKOHOMWKM [aBfieHME Ha  LUeHbl
COXpaHAeTCss CO CTOPOHblI (PUCKANbHOro CTUMYSIMPOBAHUA,
YCTOMYMBOIrO BHYTPEHHENO0 CRpoca U BbICOKUX UHMIIALMUOHHBLIX
oXuaaHunu. Takke MPUCYTCTBYIOT PUCKM Ond peanusaumu
BTOPUYHbIX 3(PeKTOB OT MNOBbIWEHNA LEH Ha XUMULLHO-
KOMMYHarbHbIE YCIYrn U roptoye-cMasoyHbie MaTepuarnol.

YBaxaemble genyrtaTbl!

NMHnauna 4aBngeTca  rnasBHbIM - BbI3OBOM  YCTOMYMBOMY
9KOHOMWYECKOMY POCTY U coumanbHon ctabunbHocTu. [oaTomy,
NO MHEHMIO 3KOHOMWYECKUX IKCMEepTOB, CaMOM BaXXHOW 3aadveu
Ha CEeroHsAWHNN OeHb ABNSETCA cTabunusauma nHpnaunu.

[Ana panbHenwen ctabunusaummn nHNaunm HaunoHanbHbIN
BaHKk npoaomknT Ae3nHPNALMOHHYIO NONNTUKY. HaumoHanbHbIN

BaHk OynetT oTcnexuBatb AMHAMUKY WHAMASUMM M UHble



MaKpPO3KOHOMMUYECKNE MNapaMeTpbl pPas3BUTUS CTpaHbl C LENbH
NPUHATUS  BbIBEPEHHbIX COanaHCMpPOBaHHLIX PEeLIeHUur Mo
OEHEXHO-KPEeAUTHOM NONNTUKE.

HauuoHanbHbin baHk coBmMecTHO ¢ [lpaBuUTeNnLCTBOM
NpoaomkuT peanundauynito Komnnekca mMep MO KOHTPOSO W
CHUXeHuo nHdpnaumm B 2023-2024 roapwi.

OToenbHO crnegyeT nNogvyepkHyTb HeObXoaAMMOCTb pedopm
No OXXMgaemMou KOHconuaaumum rocyaapcTBeHHbIX PUHAHCOB U
CHWXKEHUIO UX 3aBUCUMOCTU OT He(dTAHbIX MOCTYMNEHUN B
pamMkax o6y3gaHnsa MHPAALMOHHBIX NpoueccoB. CYMTaemM BaXkHbIM
NoBblLlEHNE  KavecTBa  OWOIKETHOr0O  NflaHUPOBAHUA 1
3phpeKTMBHOCTM T[OCYyOapCTBEHHbLIX pacxogoB W CTporoe
cobniogeHne KOHTPUMUKNUYECKUX OIOXKeTHbIX MnpaBun npu
dopMMpoBaHNUM N YTOYHEHUM MApPaMeTpPoB pPecrnybnNMKaHCKOro
oroaketa ¢ 2024 roaa.

Mbl yBEpPEHbI, YTO pe3ynbTaTbl HAWMX COBMECTHbIX YCUNUN
ByayT cnocobcTBOBaTb OOCTMXKEHUIO CPEeOHECPOYHOro TapreTa B
5% w©n co3gaHuo MaKpOSKOHOMWUYECKUX YCIIoBUM [ONs  pocTa
Gnaronony4uns Hawwux rpaxkgaH KasaxcrtaHa.

Bnarogapto 3a BHUMaHue!



