HALULMOHANDbHbBIA BAHK KA3AXCTAHA

NH®OPMAIIMOHHOE COOBIIEHUE

4 oxmabpsa 2016 2.

MpencraButesnm HannonanbHoro banka PK o0cyaniu ¢ skcnepramu
BOIPOCHI /ICHEKHO-KPEAUTHOH MOJTUTHKH

B HauuonansHoM banke Kazaxcrana cocrosuiach ouepeqHasl BCTpeda IpeacTaBUTENCH
(MHAHCOBOTO PETYIATOPA C IKCIIEPTHBIM COOOMIECTBOM. DTO IATask MO CYETY BCTpeda B ATOM
rofy.

Otmerum, uto B 2016 rony HamumoHanbsHblli baHk BBeNl NpakTUKy KOMMEHTHPOBAaHUS
peteHuit Mo 0a30BOM CTaBKE KakK JJisi CPEJCTB MAcCOBOM MH(OPMAIIMH, TaK U JJIsi SKCIIEPTOB.
Tak, B pamkax ceroxausimHei Bctpeun mnpexactraButenu Hb PK moschunum, kakue ¢akTopsl
Opanmuch B pacyeT NMpU NPUHATHU perieHUs mo 0a30BOM CTaBKe, OOCYIWIM C JKCIEepTaMu
CUTyallUl0 Ha (PUHAHCOBOM pbIHKE M OTBETHJIM Ha HMX BOMIPOCHI O IMPOBOAWMON JIEHEKHO-
KPEIUTHON MOJIMTUKE PETYIISITOPA.

Hupextop J[lemapramenta MoHerapHbix omnepauuii Hb PK  Amums Mongabekosa
HaroMHuaa, 4ro 2 ¢despans 2016 roma Hamumonanbnelii bank B pesynpTaTe cTabmiIM3anuu



CUTyallil Ha BaJIOTHOM M JIEHE)KHOM PBhIHKaX yCTAaHOBHWJI 0a30BYIO CTaBKY Ha ypoBHe 17% c
OTKJIOHEHHEM +/- 2 TpOIEeHTHbIX IyHKTa. CTaBKM MO OMepanusM IMOCTOSHHOIO JOCTYMa IO
NPEOCTABICHUIO U M3BATHIO JMKBUAHOCTH, (OpMUpYIOIIME BEPXHUH W HWKHHUUA TIPEIeibl
Koje0aHUM CTAaBOK JIEHEKHOTO pbIHKA, OBUIM YyCTaHOBJIEHbI Ha ypoBHe 19% wu 15%
COOTBETCTBEHHO.

«ITocne camxenus 6 mas 2016 roga 6a3oBoi ctaBku 10 15% W Cy)XKeHHUSI TIPOLIEHTHOTO
KOpHJIOpa Ha0JI0aJIoCh HEKOTOPOE CMSTYCHHE JICHEKHO-KPEAWTHBIX YCioBud. 11 wuroms
Hannonanwsubiii bank Peciy6nuku Kazaxcran nmpuHsuT pelieHue 0 CHIKEHUH 0a30BOM CTAaBKH J10
ypoBHS 13% ¢ kKopumopom +/-1 IPOIEHTHBIX YHKTA. 3 OKTAOps 6a30Bast cTaBKa ObLIa CHIKEHA
mo  12,5% ¢ npoueHTtHeIM  Kopuaopom  +/- 1%  BcumeAacTBHE  yNYYINAROIIMXCS
MaKpO3IKOHOMHUCEKHX YCIOBMII», — paccka3ana A. Monnabekosa. Ilo ee cioBam, B HacTosIee
BpeMs BCJIEJICTBUE M30BITOYHOIO MPEANIOKEHUS JTUKBUIHOCTH B OAHKOBCKOM CHCTEME, BBHUIY
IPOJOJDKAIOIIEHCS KOHBEPTALMK BalIOTHBIX JIEO3UTOB B TEHIOBBIE, a TakXKe 3a CueT
¢buckaabHbIX (PAKTOPOB CTAaBKM Ha JICHEKHOM pBIHKE HAXOASTCS OKOJO HUKHEH TIpaHUIIbI
IPOLIEHTHOTO KOPHUIO0PA.

«CHmxeHnne 06a30BOM CTaBKU 3 OKTSOpsS T.I. CTaJO Pe3yabTaTOM MO3UTHUBHOW AMHAMUKHI
Ha KJIFOUEBBIX /ISl HAC CErMEHTaxX BHEIIHETO pPhIHKA, IIPEXKIE BCEro, HA MUPOBOM pPhIHKE HE(PTH.
Kpome Toro, Ha perienue MNoBiMsia cTaOUIbHAS CHUTyallusi Ha BHYTPEHHEM (PUHAHCOBOM
PBIHKE», — IPOAOILKIII AupekTop Jlemapramenrta uccnenosanuii u cratuctuku Hb PK Buranmii
TyTywKuH.

ITo ero crmoBam, oxumanusi Hb PK B oTHOIIEHNN TOCTHKEHHsI KOpHIOpA 1O MHOISAIUA
Ha 2016 rox (6-8%) coxpanstorcs. «MaKpO3KOHOMHUYECKHE MOKa3aTeNd CBUJETEIbCTBYIOT O
IIOCTEIIEHHOW ajanTaldyd 5KOHOMUKHM K M3MEHEHHSM BHEIIHUX YCIOBUH M BOJIATUIBHOCTH
oOMeHHOro Kypca. OgHaKo Uis 3aKpEIUICHUS TOJOXKHUTEIbHBIX TEHICHIMH B JUHAMHKE
HYKOHOMHYECKOW aKTUBHOCTH MOTpedyeTcst BpeMs», — nodasmi B. Tyrymkus.

Ha Bompoc skcnepTtoB, Kak MOryT NOBAMATh Ha pemieHne HanmonansHoro banka mo
0a30BOll CTaBKE T€ WJIM HHbIE PHUCKH, KOTOpbIE MOTYT BO3HHMKHYTh B OjMpkaiiliee Bpewms,
npencraButenu Hb PK otBetnnu cnepyronm o6pasom: «B menom cutyarus Ha GUHAHCOBOM
pPBIHKE M B SKOHOMHUKE CKJIJbIBAacTCA Oosiee ONarompwsTHO MO CPAaBHEHHWIO C IPEIbITyLIHM
MEPUOAOM MPUHATHS pelieHus no 6a3zoBoii craBke. OIHAKO, HECMOTPS HA JAHHBIN MMO3UTUB, MbI
HE MOKEM HE YUMTHIBATh BO3MOXKHbIE PUCKU M3MEHEHHUS CUTYyalluH, KOTOPbIE CTUMYJIHPYIOT HacC
K OCTOPOKHOMY M B3BEIIEHHOMY MOJIXOAY K HM3MEHEHUI0 0a30BOH cTaBKu. B 3Toi cBs3um
Hanmonanehpiii baHk cuMTaer yCTaHOBJIEHHBIM ypoBeHb 0a30BOil cTaBKM Hauboiee
MPUEMIIEMBIM, HO TIPH MOJATBEPKICHUH 3aMeJICHUS HHQIIAIUOHHBIX MPOLIECCOB U TEHICHIINU K
YCTOMYMBOMY CHIDKEHHIO TOJOBOM MHQIALMK, a TakkKe CTa0WIbHOIO pOCTa TEHTOBBIX
JIETIO3UTOB MBI HE MCKJIIOYaeM CHHKEHHE 0a30BOM CTaBKH YK€ 10 KOHIIA TEKYIIErO To/1ay.



Aassac Yywm

Kak ormerun skoHomuueckuii aHanutuk Anmac YUykuH, «Hauumonansubii bank PK
MIOCJIEZI0BATENbHO M YETKO IPOBOAMT CBOI TMOJUTHKY». Takke OTKpPBITOCTh IPOBOAMMOMN
MOJIMTUKU PEryisiTopa moa4epkHyn U skoHomucT Kanat Hypos, BlepBbie MpHCyTCTBOBABIIUI
Ha JaHHOW BcTpede. «JlaHHOe MeponpusTHe MPOU3BENIO Ha MEHS IOJOKUTEIbHOE BIIEUATIICHHUE.
Xoten 0cob0 OTMETHTH MpodeccuoHanu3M mpenactaButeneit Hambanka, xkoTopble MOIpOOHO
OTBEUAIM Ha KaXIbId Hall BOOpoc», — cka3an OH. «Takue OOCyX AeHMs IOJIE3HBI s
KYPHAJIMCTOB, MUIIYIIUX Ha (PMHAHCOBBIE TE€MBI. V3 MEpBBIX PyK MOIydYaellb OYEHb BaXKHYIO
nHpopmaruo», — 1obaBuIa GuHAHCOBBIN 0003peBaTens Cpetnana ['pubanosa.

IIpencraButenn Hb PK u skcnepTsl 0OMEHsUIMCh MHEHHSMH IO BOIPOCAM JI€HEXKHO-
KPEAUTHON MOJUTHUKH, a TaKXe PElIMJIM MPOAOKUTH COTPYJHUYECTBO M INPOBOJIUTH TaKUE
BCTPEUU Ha PETYISIPHON OCHOBE.

Hanomuum, BcTpeua ¢ 3kcnepTHbIM cooOmectBoM Kazaxcrana mnpoBoauTcs 110
uHuimatuBe HanmonanbHoro baHka B paMkax TMONUTUKA AaKTHUBHBIX KOMMYHUKAIIUN
(UHAHCOBOIO peryyisaTopa ¢ pbIHKOM U 00IIecTBeHHOCThbI0. Creayromiee peuieHue no 06a3oBoi
ctaBke Oynet o0bsBieHo 14 Hos6ps 2016 rona B 17.00 mo BpeMeHH AcCTaHbI.
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