HAUMOHA/IbHbIN BAHK KA3AXCTAHA

MH®OPMALIMOHHOE COOBLUEHUE

MexpayHapoaHoe peiTuHrosoe areHTcTBo Fitch Ratings
noATBepAUNOo cyBepeHHbli peiTuHr KasaxcraHa

18 Hoab6ps 2023 200a

17 Hosbpa areHTcTBO Fitch Ratings noaTBepAnno cyBepeHHbI Kpe AUTHbI pe ATUHT Pecnybamnku
KasaxcTtaH Ha ypoBHe «BBB», nporHo3 — crabunbHbli. Fitch oTmeyaeT, 4TO KAtoueBbIM paKTOpOM
NOATBEPKAEHWNA PEUTMHIA ABNAETCA COXPaAaHEHMe 3HAYUTE/IbHbIX BHELHUX pe3epBOB U GUCKANbHOMU
CTabuNbHOCTU, AOKA3aBLLME YCTONYMBOCTb K BHELIHUM NOTPACEHUAM.

CornacHo nporHo3sam Fitch, pocT 3KOHOMUKM MOXKeT cocTaBuUTb oKono 4,8% no utoram 2023
roga. OXnpaeTca, YTo YCTOMUYMBBIN POCT MHBECTULMI, @ TaKXKe NPUPOCT NoTpebaeHMA JOMOXO03ANCTB
Mo mepe NOBbIWEeHMA peanbHbIX 4OXOA40B NpUBEeayT K SKOHOMUYecKomy pocty B 5,1% B 2024 roay u
5,4% — B8 2025 rogy, 4TO 3HAUMUTEIbHO Bbille NOTEHUUANBHOMO YPOBHA.

AHaNIUTUKM OTMeYatoT CHUXKeHue uHobnaummn po 10,8% B okTAbBpe, HeEKOTOpoe ocnabneHwe
NPOAOBONLCTBEHHON MHONALMN N 3DDEKT YIKECTOUEHUA AEHEXKHO-KPeAUTHON NOAUTUKN. [pu 3TOM,
HECMOTPA HA CHUKEHNE UHPNALMMK, COXPAHAETCA NOBbIWEHHAA AUHAMUKA UHONALNOHHBIX OXUOAHWNA.

Mo mHeHwuto Fitch, ypoBeHb gonnapusaumm cHmusmnca (30% — Ha KoHel, |l kBapTana 2023 roga
no cpaBHeHMo ¢ 36,7% — B 2022 roay), a TEMMbl POCTa KPEANUTOBAHUA 3aMe/INANUCL NO CPABHEHMUIO C
rnoKasaTe/iiMu NPOoLIoro roga. 3annaHuMpoBaHHbIM Ha 2024 rop Bbixoa HaumoHanbHoro bBaHka u3
NPorpamMm /IbrOTHOTO KpeauToBaHMA OyaeT CBMAETENbCTBOBATb O HE3aBUCMMOCTU  OEHEMHO-
KpPeanTHOM NONNUTUKM.

Fitch nporHosupyeT 3amesieHMe pocTa rocyAapCcTBeHHbIX pacxogos B 2024-2025 roay, no
Mepe BHeApeHUA HOBOrO GHOAXKETHOrO NpaBuaa, HaLENEeHHOro Ha OrpaHMYeHMe POCTa Pacxoaos U
0b6bema rapaHTUPOBAHHbIX U LeneBbIX TpaHCchepToB U3 HaumoHanbHoro ¢poHaa Pecnybnnkm KasaxcraH
B broaKeT.
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