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MHAEeKC AenoBon akTMBHOCTU

CeHTAabpb 2023

B ceHTABpe penoBas aKTMBHOCTb CHU3MAACb, MHAEKC nepewen B
oTpuuaTenbHyIo 30HY, coctasus 49,0.

paduk 1. AuHamuKa uHgekca genosoii aktusHoctu (MAA)*
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* 3HaveHue nokasamess 8blle yposHA 50 03HaYaem nNO3UMUBHOe U3MeHeHUe, Hu}ce yposHA 50 — HezamuegHoe. Yem
Oanbwe (8bile uau Huxe) 3Ha4eHue uHAeKca om ypoeHA 50, mem eeiwie memnel USMeHeHus (yeenudeHusa unu
yMeHblUeHUSA) noKkasamess.

MUHaeKc aenoBoit akTUBHOCTU B ceHTABpe 2023 roaa coctasun 49,0.

B HeraTMBHOM 30HE MHAEKC OKas3a/icA No Bcem cekTopam. Haubonbluee CHUMKEHNE OTMEYEHO B
CTPOUTENbCTBE, rAe NoKasaTtenb cHusmnca ¢ 49,9 oo 48,5. B nponssoacrtee nHAeKc cocrasmn 49,4
(s aBrycre —49,7), B ycnyrax—49,1 (49,9), 8 ropHoao6biBatoLlelt npomblilieHHocTn — 48,6 (49,5).
CpOKK NOCTaBOK OCTatOTCs GaKTOPOM, CAEPKMBAIOLWMNM AE10BYIO aKTUBHOCTb BO BCEX APYIrMUX
CEeKTOpax, Kpome ropHoaobbiBalowWen  NpoMmbilNeHHOCTM. B ropHopobbiBatouei
NPOMbILAEHHOCTM OTMEYEHO CHUXKEHMe 0bbema NPOn3BOACTBA M YPOBHSA 3aHATOCTM.

paduk 2. UOA 3a ceHTAOPL 2023 roaa No perMoHam

B 5 pernoHax penoBas aKTUBHOCTb

46.5
yAyywmnaco, B 13 pernoHax 47.6 47.2
48.4 46.9
yXyAWwnnaco. )
46.5
Hanbonblwee  3HayeHue NHAeKca 49.3 49.6 285
3adMKCMpoBaHO B Cesepo-
o 51.5
KasaxcTaHcKol obnactn (55,9),
HaumeHbwee — B MaHrucTaycKkoi a4.6 85 14406 498

obnactu (44,6).
53.3



NHOeKc busHec-knnmaTa

MHaeKc Ou3Hec-KAMMaTa He3HAaUMTeNbHO CHU3WACA, HO NOKasaTesb
OCTAeTCA NONOXKUTEIbHbIM. OLEeHKU TEKYLLUX 6U3HEC-YCN0BUIA YAYULINAUCD, HO
ONTMMMU3M OTHOCUTENIbHO byayLLMX BU3HEeC-yCN0BUIA CHU3UACA.

paduk 3. AuHamuKa nHgekca busHec-knumara (MUBK)*
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*[119 oyeHKU mekywux u 6ydyuux busHec-ycnosul npumeHsemca banaHc omeemos (60), komopeoill 8blMUCAAEMCA KAK
pasHuua mexoy AoaAMU NOMOHUMEbHBIX U OMpPuUamesbHbIX 0maeemoe Ha 8onNpock! 06 UsMeHeHUU busHec-ycnoaud.
3HaveHue uHOeKca avile 0 208opum 06 yry4weHuu, Huxce 0 — 06 yxyouweHuu cumyauyuu

Cnpoc Ha NPOAYKLMIO U YCNYr He3HAYUTeNIbHO CHU3UAICA.
Cnabo nonoxkutenbHo bbina oueHeHa MHPPACTPYKTypa. Mo ocTanbHbIM daKTopam (Hanorosas
Harpyska, BOMPOCbl 3aWuTbl 6M3Heca M AocTyn K ¢duHaAHCaM/KpeauTam) He3HauUTenbHO
npeobi1aaatoT HeraTUBHbIE OLLEHKMU.

FpadwuK 4. «Hacbl» 6usHec-UMKna

35,0

B centabpe 2023 roga MHAMKaTOP O6nacTs Aaryer 2023 O6nactb
«YyacoB» Bu3Hec-uMKNa ocTtanca B nogbema 300 | (1,9;20,3) pocta
obnactu pocra (Upswing) (Boom)
OueHKka npegnpuATUAMM TeKyLmX
6u3Hec-yc/IoBUI  yBenuuunacbL A0
2,6.
OueHka byaywnx 6GusHec-ycnosui f10) CeHTabpb 2023
Ha npeacroAawme 6  mecaues (2,6; 16,5)
CHM3mnnacb 8o 16,5. Texyume

ycnosusa
*«Yacbl» BU3HeC-UUKNa 0eEMOHCMpPUpPYom 8 -0
Kakoli ¢)a3e uukna Haxoouaace u Haxooumca -15,0 -10,0 -5,0 olo 5,0 10,0 15,0
3KOHOMUKQ 8 onpedeneHHsili nepuod. [ns ux 50
nocmpoeHusa  ucnonae3yromca  pAadsl  no o ' @
oueHKe mekyuwux ycaosuli (no ocu X) u O6nactb 100 Ef s O6nacrb
6y0yuyux ycnosuli (no ocu Y). chapa ’ g g CHUXKeHuA

(Recession) o > (Downswing)
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METOLOJIOrMYECKUA KOMMEHTAPUIA

! Mndopmauma noarotoBneHa No pesynbTaTaM eXKeMeCAYHbIX ONpPOCOB MNpPeAnpUATUN-YYaCTHUKOB
MOHWUTOPUHTA pPeasibHOro CEKTopa.

2 IHOEeKC [eN0BOM aKTUBHOCTM PacCUMTbIBAeTCA KaK arperMpoBaHHOe M3MEeHeHMe TaKuX noKasaTtenen
npeanpuaTUii, Kak o6bem HOBbIX 3aKa30B, YPOBEHb 3aHATOCTM, 06bEM HOBOM NPOAYKUMU, 0O6bem
TOBapHO-MaTepMasibHbIX 3aMacoB, CPOKM NOCTABOK.

3 ina pacyeTa MHAOeKca AeN0BOWM aKTUBHOCTU Mcnonblyetca AMddYy3MOHHbIN MHAeKE (AMN), koTopbii
paccunTbiBaeTCA MO KaXKA0My MOKasaTeNto Kak CyMma 40N NPeanpUaTUiA, OTBETUBLLMX NOJIOXKUTENIbHO U
No/sIoBMHa [0/1M OTBETOB 6e3 M3MeHeHUA (40N PaccUMTbIBAOTCA C MpUMMeHeHuem BecoB). [aHHbIA
NHAEKC ABAAeTcA 0606LUWEeHHbIM UHAMKATOPOM, XapaKTEPU3YIOWUM AMHAMUKY MU3MEHEHUA NoKa3aTens.

4 lna pacyeTa nHAeKkca busHec-kanmata (MBK), cornacHo metogmke HemewLKoro nccnemosaTesbckoro
nHctutyTa Ifo, ncnonbsyetca 6anaHc oteetos (BO) No nokasatenam GU3HEC-YCN0BUIA B TEKYLLEM MecsLe
(TY) 1 oxknpaembix U3SMmeHeHUsaxX bMU3Hec-ycoBuiA B cneayoline 6 mecsues (BY):

MBK* = ./(BO(TY) + 200) * (5O(BY) + 200) - 200

roe, 60O — 6anaHc oTBeTOB
TY — TeKyLMe SKOHOMUYECKME YCI0BUA
BY — 6yayLuime s3KOHOMUYECKME YCNOBUSA

> B0 (6anaHC OTBETOB) BbIMMCAAETCA KaK pasHMLA MEXAY A0NAMMU MOJOMKUTE/IbHBIX M OTPMLATENbHbIX
OTBETOB Ha BOMPOCbl 06 M3MeHeHUM 6busHec-ycnosuid. lMpeanpuaTva BbIOMPAOT OAMH U3 Tpex
NPessIoXKEHHbIX OTBETOB «Y/YYLIMUCBY, «HE W3MEHWAUCb» U  «yxyawuaucb». [Jonu oTBeToB
paccymTbIBAOTCA C NPUMEHEHUEM BECOB.

® «Yacbl» Bu3Hec-uMKna, paspaboTaHHble McCaeaoBaTeNbCKMM MHCTUTYTOM Ifo, npeactasnsaoT coboit
amarpammy (cuctemy KoopAmHaT), pasfeneHHyo Ha YeTblipe KBagpaHTa C MOMOLLbIO NepeKkpecTmsa AByX
HY/NIEBbIX /IMHWIA, KOTOpble C TOYKM 3peHMA [enoBOM cuTyaumm o603HayaloT YeTbipe 3Tana
SKOHOMMYECKOTO UMKAA: NMOAbEM, SKCMAHCUA, CHUMKEHUe, peueccus. Ecnn oueHKa TeKyWmx yCcnoBuii
oTpuLaTeNbHas, a OXUAAHNA MONOKUTENIbHbBIE, SKOHOMMKA B 06/1aCTM NOABEMA, €C/TU U OLLEHKA TEKYLLMX
YC/IOBUI U OKMUAAHUSA NONOXKUTENbHbIE, TO SKOHOMMKA B hase SKCNaHCUK U T.4,

’ laHHble Ha AnMarpaMmax NpeaAcTaBaeHbl C yCTpaHeHNeM GpaKTopa CE30HHOCTM (3a UCK/TOYEHNEM OLIEHKM
6yayLIMX YCIOBUM N OLLEHKK GaKTopoB).

8 B ANHaMUKe npeablaywmnx mecAaues BO3SMOXHbI U3SMeHEHUA B CBA3U C Ce30HHOM OYNCTKOMN U YTO4YHEHUNeEM
BJC.

9 NetanusmpoBaHHaa nHboOpmaumsa no cektopam (MHbopmauma o BbIBOPKe, AMHAMMKA WHAMKATOPOB,
pesynbTaTbl pacnpeneneHusa oTBETOB) NpeAcTasfieHa B gawbopae.

© No mepe HOCTMNKEHUA penpes3eHTaTUBHOCTM BbIBOPKM MO perMoHaM B pa3pe3e CeKTopos, byayT
npeacTaBfeHbl pe3y/bTaTbl pacyeTa B COOTBETCTBUMM C HOBbIM agMWHUCTPATUBHO-TEPPUTOPUA/IBHBIM
YCTPOCTBOM.



