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YBaxaembin AnnxaH AcxaHoBuu!

YBaxaemble konneru!

B mae 2023 roga Ha MUPOBBIX pPbiHKAxX COXpaHUITUCH
NONOXUTENbHble TeHAEHUNN. PUHAHCOBLIE PbIHKU 4EMOHCTPUPYIOT
cTabunbHoOCTb, WHpNAuUus 3ameansetcd. OQHaKO NEepPCrneKkTUBLI
pasBUTUA MUPOBOU IKOHOMMUKW OCTAKTCA YYBCTBUTENbHBLIMU K

BbICOKOW HeornpeaeneHHoCTH.

C/IAALg 2 AEJIOBASI AKTUBHOCTb B MUPE N B KASAXCTAHE COXPAHSIETCA B
IMOJIOXXUTEJTIbHOU 30HE

B mae 2023 ropa temnbl rnmodbanbHOW AOErnoBON akTUBHOCTU
yckopunucbk. MobanbHbIN KOMMNO3UTHbLIA UHAEKC PMI Bbipoc 10
MaKCUManbHOro 3HayeHus ¢ aekabps 2021r. — 54,4, octaBasicb B
NOMNOXUTENBbHOW 30HE 4eTbipe Mecsaua nogpsan. Npu atom, pocT
NPOM3BOACTBA M HOBbIX 3aKa3oB OOCTUI MaKCMMyMa C aekabps
2021r. n mapta 2022 roga, COOTBETCTBEHHO.

B Ka3axctaHe B Mae penoBas aKTUBHOCTb OcCTanacb B
NnosoXuTtenbHOM 30He, cocTtaBuB 50,6. B cektope npou3BoacTBa
MHOEKC nepewen B MNOMOXUTENbHYO 30HY, cocTaBuB 50,2. B
CeKTope ycrnyr MHAeKc 4enoBon akTMBHOCTK cocTasun 51,1.

UHpekc Ou3Hec-KnNumMara, npeacrasnsoWwmnmn cobon
YCPEOHEHHYIO OLEHKY Tekywux wun 6yaywmx 6u3Hec-ycrnosum,
HECKOJSIbKO yBenu4yuncs 0o 15,4. Ynyqywmnucb OLeHKU TEKYLLINX U

byaywmx Ou3Hec-ycnoBun. [lokasaTtenb yBenuyuncs B



npon3BoACTBe 1 ycryrax.

C/IAUQ 3. ®UHAHCOBBLIE PbIHKM CTABW/IbHbl, HECMOTPSI HA
OKOHOMUYECKUE PUCKHN

C Havana T.I. akKuuu pa3BUTBLIX CTpaH BbIpocnu Ha 7,6%,
poxogHocTb 10-netHux NUb CLWA cHusunacb Ha 23 6.n., Oo
3,64%. NHpekc ponnapa CLUA ykpenuncs Ha 0,78%.

HecmMoTpsas Ha poOCT akuuMM LWMPOKUX MHAEKCOB C Havyana
roga, UeHbl Ha akuumM Manom Kanutanusaumu, SBhAKLWKXCH
GapoMeTpOM LLUNPOKON SKOHOMUKK, OCTanucb 6€3 N3aMeHeHuin, 4Yto
yKa3blBaeT Ha PUCKN IKOHOMUYECKOIro pocTa.

Temn BoccTaHoOBNeHUA 3KOHOMUKM Kutasa nocne naHgemun
NUCNbITbIBAET 3aTpyAHEeHUSA. Manckune 3HayeHud
NPON3BOACTBEHHON aKTUBHOCTU OKasalnCb HWXE OXWOAEMOrO,
OOCTUIHYB CaMOro HM3KOro YPOBHA C MOMEHTa OKOHYaHUS
NONIUTUKKN HyreBon TepnumocTu K COVID.

YposeHb nHdnaumn B CLUA 1 kpynHenwmnx ctpaHax EBponbl
OEMOHCTPUPYET 3aMeffieHne, HO OCTaeTCcd BbICOKUM. PbIHKM
NPOrHO3NpPYT ovYepenHble noBbilweHna ctaBok oT ELUIB v BaHka
AHrnun, B 1O Bpems kak ®PC curHanusmpyeT O nayse B

NOoBbILLEHNN CTAaBOK.

C/IAVQ 4. WHosAUNSI B PK ®OPMWUPYETCSI B COOTBETCTBUU C
NMPOrHO3AMU HEPK

UHdnauma B KazaxctaHe npogorkmna samenneHme TpeTtumn
Mecsiy noapsan, OCTUrHyB B Mae 15,9% B rogoBOM BblpaXKeHUM.
Mecsa4HbIN ypoBeHb nHcpnauumn coctasun 0,6%.

NMpoooBonbCcTBEeHHaA UMHONAUUMA B rO04OBOM BblpaXXeHUU
3amegnunacb ¢ nuka 26,2% B deBpane po 16,5%,

HenpoaoBoONbLCTBeHHasA — 00 17,2%, nHpnauma nnaTtHbIX ycnyr



— o 13,5%. B yactn HenpogoBONbCTBEHHbLIX TOBApPOB HEOOXOAMMO
OTMETUTb POCT LEH Ha roprye-cMas3ovHble mMaTepuanbl Ha oHe
NOBbILLEHUA NpeaenbHbIX LLeH Ha 6eH3UH 1 An3ernbHoe TOMNMnmBeo.

HauuoHanbHbln BaHK oXxugaeT ganbHEWLWEro npoaosiKeHusd
TpeHaa Ha 3ameaneHne nHNauun.

CoepxuBaroLlee BIIMAHME HA UHPNIAUMIO OKaXeT yIrydlleHue
BHELLUHE3KOHOMNYECKON KOHBIOHKTYPbI, KOTOPOE OyaeT BblpaXaTbCH
yepes3 JalribHeunwee CHUXKEHMe LeH Ha NnpoaoBOSfIbCTBME U HU3KYHO
NHPNAUNIO B CTpaHax-TOProsbiXx napTHepax. K puckam nporHosa
NHNAUMN  OTHOCATCHA POCT OKMKETHbIX pacxodoB, 6onee
OLWYTMMbINA, YeM 3aknagbiBaeTcad B 6a30BOM CLEHapuKn, KOCBEHHbIN
adppekT oT nosBbiweHnss ueH Ha TCM wn ycnyr XKKX, cunbHoe
BIINUSSHNE NEePEeCcTPOMKNU JOrMMCTUYECKUX WU NPOU3BOACTBEHHbIX
LenoYeKk Ha LeHoobpasoBaHue, a Takke BEPOATHOCTb 3aKpensieHns
NHMINSALUMOHHBIX OXXNOAHU HA BbICOKUX YPOBHSIX.

C yyeTom BanaHca puckoB 26 mas T.r. HaunoHanbHbIn BaHk
NPUHAN pelleHne CoxpaHuUTb 0as3oBYyK CTaBKy Ha ypoBHe 16,75%
rogoBbIX. OTO OdyaeTt cnocobcTBOBaTh AaribHEULLEMY 3aMeaNEHULO

NHMAUUN B CTPaHe.
CIIAUL 5. YKPEM/IEHUE OEMEHHOIO KYPCA TEHIE
C Havana T.r. N0 KOHeL Mad KypC TeHre rno OTHOLUEHWUIO K

ponnapy CLA ykpenunca Ha 3,1% po 448,16 TeHre 3a [onn.
CWA. BanwTtHble wuHTepBeHUuMM HaumoHanbHbIn baHK He
nposoaun.

YKpenreHne HauMoHanbHOW BantoThbl C HA4Yana roga CBA3aHo C
HECKOJTIbKUMU paKTopamum.

BO-ﬂepBbIX, COXpaHAeTCA npuBJliekaTesibHOCTb TEHIOBbIX



MHCTPYMEHTOB KaK BHYTPM CTpaHbl, TaKk WU CO CTOPOHbLI
Hepe3naeHToB. Tak, ypoBeHb gorfiapusaunn Oeno3nToB C Havana
Tekyuwiero roga cHusuncs ¢ 31,6% B goekabpe 2022 roga oo 29,3%
no utoram anpensa T1.r. NMPUTOK MHOCTPaHHbIX MHBECTOPOB B
rocynapcTBeHHble LeHHble oymaru PK yBenuuuncs Ha 94 mnppg,
TEHre.

Bo-BTOpbLIX, MNOOOEPXKKY TEHre B sHBape-mMae oKasbiBasnu
npogaxku BantoTbl AnsgobecneyvyeHunss TpaHccepToB 3 HaudoHaa
B pecnybnunkaHckun brogxeT B pasmepe 2,9 mnppg gonn. CLUA n
npoaaxmu BantoTHOWM BbIPY4KHN cyObekTamu
KBa3MrocygapCcTBEHHOro cektopa Ha cymmy 1,6 mnpa gonn. CLUA.

[NuHamuka TeHre 6yaeTt 3aBUCETb OT OXUAAHMMA YYAaCTHUKOB
pblHKa, cuUTyauMm Ha MMUPOBbLIX PbIHKAX W U3MEHEHUS
reonosiIMTU4eCKoOu 06CTaHOBKM.

HaunoHanbHbI BaHK NpoaormkKUT NpUOEepXUBaTbCA pexuma
rmbkoro Kypcoobpa3zoBaHuS, KOTOPbIW NCKItoHaeT
HakannMBaHue paucbanaHcoB K obecrneyYnBaeT COXPAHHOCTb

30/10TOBasNOTHLIX pe3epBOB.
CIIANL 6. IUHAMWKA MEXXQYHAPOLHbIX PE3EPBOB
BanoBble MeXayHapoAHble pe3epBbl Ha KOHel Mas

coctasunu 94,6 mnpa gonn. CLUA.

B cBA3M C yBenuvyeHMeM aKTMBOB B CBOOOAHO
KOHBEpTUpyemon BaniTe  30J5I0TOBaslOTHbIE pe3epBbl
HauunoHanbHoro baHka yBenu4unucb C¢ Havyana roga Ha 1,1% unu
0,4 mnpg gonn. CWA po 35,5 mnpg gonn. CLA.

AktnBbl HaudoHpaa c Havana roga ysenuyunucb Ha 6,1%

nnn 3,4 mnpa oonn. CWA go 59,1 mnpa gonn. CLUA Bcneacteue



pOCTa MUPOBbLIX MHOEKCOB.

Ona  BblgeneHna  TpaHcgeptoB um3  HaudoHpa B
pecnybnunkaHckun GrogkeT Ha cymmy 1,9 TpRH TeHre C Havana
roga npogaHo BaNOTHbIX aKTUBOB HaudboHaa Ha
2,9 mnpa gonn. CILWA. CymmapHble nocTtynneHusa B oOHO C

Havana roga coctaBunm 2,4 TpPnH TeHre.
CIIAAL 7. AUHAMMUKA NEHCUOHHbLIX AKTUBOB EHI®
NeHcunoHHbIe akTuBbI EHIM® Ha koHey mas coctaBunu 15,8

TPNH TeHre, yBefIMYMBLUMCL C Hadana roga Ha 1,2 TPRH TeHre
nnun 8,3%.

Ob6bemM WMHBECTUUMOHHOIO OoOxo4a C Havana T.r. COoCTaBun
508,1 Mnpp TeHre, NMEHCUOHHLIX B3HOCOB — 837,4 Mnpp TeHre,
NEeHCUOHHbIX BbinnaTt — 100,9 mnpA TeHre, 4OCPOYHbLIX U3 BATUN —
62,8 MnpA TeHre.

B uenax gneepcudumkaunm noptdens neHCUOHHbIX akTUBOB U
MHBECTUPOBaHNA Ha 3apybexHbix pblHKax ¢ Hadana 2023 roga

npuobpeteHo 1,1 mnpa gonn. CLUA.

HaunoHanbHbIM BaHk OyaeT oTcnexuBaTb pasBuUTne cUTyaunu
Ha BHELWHEM W BHYTPEHHEM pbIHKaxX W MNpPoaormKUT paboTty no
obecrneyeHunto MaKpO3KOHOMMYECKOMN CTabunbHOCTHU n

OarnbHenLwemMy CHUXXEHNI MHNAUMN.

Bnarogapto 3a BHuMmMaHue!



