HAUMOHANDBHbBIN BAHK KA3ZAXCTAHA

NMHO®OPMALMNOHHOE COOBLLEHME

MexayHapoaHoe peutuHrosoe areHTcTBo Fitch Ratings
noaTBepAuNo cyBepeHHbIN peUTuHr KasaxcraHa

27 masa 2023 200a

26 maa 2023 ropa peutuHrosoe areHtctBo Fitch Ratings noaTtsBepawuno cysepeHHbIM
KpeanTHbI peMTUHT KazaxcTaHa Ha ypoBHe «BBB», NpOrHo3 — «CTabunbHbIN».

KnioueBbiMmu ¢akTopammn COXpaHEHUA KPegUTHOro pPerTUHIA MOo-NpeXHemy OCTalTCA
cunbHas QUCKanbHasa No3MUMA U 3HAYUTENIbHble BHELWHWE pe3epBbl, KOTopble obecneymBatoT
YCTOMYMBOCTb K BHELUHMM LLUOKAM.

Mo MHEHWIO areHTCTBa, yBenuveHue A06bldM HedTM 3a cYeT 3anycKa pPaclIMPEHHOro
MEeCTOPOXKAEHMA TEHIM3 NOALAEPKUT POCT Ka3axCTaHCKOM 3KoHOMMKM. Fitch Ratings nporHosmpyert
poct BBIN B 4,5% v 4,8% B 2023 1 2024 ropax, COOTBETCTBEHHO.

Fitch Ratings nono»uMTenbHO OLEHMBAEeT BHeApeHWe HOBOro OKAMKeTHOro npaBuna,

KOTOpOEe OrpaHMYMBaeT pPOCT [OCYAAPCTBEHHbIX PACXOA0B M YPOBEHb rapaHTUPOBAHHbIX
TpaHcdepToB M3 HaunoHanbHoro @¢oHAa, 4YTO, MO MHEHWIO aHa/JIMTMKOB, nocnocobeTyeT
peanusaunm KOHTPUUKANYECKON GUCKANbHOWN NOJIUTUKN.
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