HAUMOHANDBHbLIA BAHK KA3AXCTAHA

NMH®POPMALMNOHHOE COOBLUEHUE

NMpoBeaeHO nccneaoBaHne 0 BANMAHUMN FOCYAAPCTBEHHbIX PAacXOA0B Ha o6bembl MMnNopTa
TOBaApoOB

2. AcmaHa 12 anpensa 2023 200a

HaumoHanbHbin  BaHK KasaxctaHa nposBen wuccnepoBaHMe Ha Temy «BaudAHue
rOCyAapCTBEHHbIX PACXO40B HAa TEKYLWMIM cyeT nnaTeXHoro H6anaHca KasaxcTaHa yepes KaHan
MMMNOPTa TOBApPOBY.

Lienbto nccnenoBaHma cTana aMNUMPUYECcKas OLEHKa BAMAHUA roCyAapCTBEHHbIX PacxoaoB
Ha 06beMbl MMNOPTA TOBAPOB.

B unccnepgoBaHMM onuMcaHbl CTPYKTYpHble Npobnembl nnaTexkHoro 6anaHca KasaxcTtaHa,
npeacTaBieH 0630p pacxo4HOM YacTu pecnybanKaHcKoro brogxxeTta. Kpome Toro, 6bi1a nposeseHa
IMNUPUYECKaAA OLLeHKa B3aMMOCBA3M MMMOPTA TOBAPOB W rOCYAAPCTBEHHbIX PacxoAoB ANA
NpoBepPKU rmnoTesbl «aBonHoro gedunumta» (twin deficits hypothesis) — HabntoaeHus, npu KoTopom
AedbuumT rocypapcTtBeHHOro 6roakerta cTpaHbl NPUBOAUT K AePULUTY TEKYLLLEro cyeTa.

Pe3ynbTaTbl 3MNUMPUYECKOM OLEHKM MOKA3aaM, YTO MPU MPOYMX PaBHbIX YC/OBUAX POCT
6r04KEeTHbIX pacxogoB B cpegHeM Ha 1% B Tekywem mecAue NpuMBOAMT K POCTYy MMMoOpTa 3a
BblYETOM 3aKyMnoK HedTAHbIX KOMNAHUI cymmapHO Ha 1,42% 3a 5 mecauyes. bonbwunii yem cam
MMNYAbC NpUpocT umnopTa (1,42%>1%) MmoxKeT b6bITb CNeACTBUEM MYAbTUNANKATUBHOTO 3¢ deKra
rocyapCTBEHHbIX PACcX040B Ha obLme pacxonbl SKOHOMUKK.

FfocypapcTBeHHbIe pacxoabl CTUMYAMPYIOT CNPOC HE TONbKO Ha cpeacTBa NPOU3BOACTBA U
NPOMEKYTOUYHbIe TOBapbl 4/1A peanM3aumm MHBECTULMOHHbIX MPOEKTOB, HO M HA NOTpebuTenbckue
TOBapbl. JTO CBA3aHO C CYyLECTBEHHOM A0/el CcouManbHbiX BbINAAT WM 3apaboTHOM nnaTobl
COTPYAHWMKOB TOCY[apCTBEHHOTO CEKTOpa B CTpyKType brogxketa. HepocrtatoyHocTb ob6bemoB
Ka3axXCTAaHCKOro Mnpou3BOACTBA A/1IA MOKPbLITUA BHYTPEHHEro cnpoca npuBOoAUT K TOMY, 4TO
3HAYMTENIbHAA YacTb T[OCY[APCTBEHHbIX CPeACTB M CPeACTB 4YaCTHOrO CeKTopa WAeT Ha
dUHAHCMpOBaHME MMMOopPTa.

CornacHo wuccnefoBaHUO, HEUMKAMYHAA TPAEKToOpuA MMNopTa ToBapoB 0b6bAcHAeTCA
HELMKINMYHOCTBbIO M CTabUNbHOCTbIO TOCYAApPCTBEHHbIX pacxofoB. Kpome Toro, yBennuyeHue
rocyAapCTBEHHbIX PAacxoA0B MPUBOAMT K YXYALIEHUIO TEKyliero cyeta HeHedpTAHOro cCekTopa:
peann3oBaHHble 33 CYeT rocyAapCTBEHHbIX CPeACTB WHBECTULMOHHbIE MPOEKTbl B HeHepTAHOM
CEKTOpe He CnocobCTBYIOT €ro yay4ylleHuto, NMOCKONbKY He HabnoaaeTca oxupaemoli appeKkT B
BMAE POCTa 3KCNOPTAa TOBAPOB BbICOKOrO Nepeaena v CoKpalLeHMa MMnopTa.

Taknum obpasom, npoBeAeHHbI HaumMoHanbHbiM BaHKOM aMNMpPUYECKUIM aHan3 NoKasan,
4yTo runotesa AsoiHoro peduuuta B KasaxcrtaHe nopTsep:KAAeTCA: POCT rOCYAaPCTBEHHbLIX
pPacxof0B OKa3blBAeT AaB/IeHME HA TEKYWMW CcYeT NaaTeKHoro 6anaHca yepes KaHan umnopTta
TOBapOB.
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