HAUMOHANBbHbBIA BAHK KAZAXCTAHA

NMH®OPMALMNOHHOE COOBLUEHMUE

HBK onybaukosan askoHoMmuyeckoe uccnegoBaHume Ha temy «Hanor Mury Ha BbiCOKMe
CTaBKM NO Aeno3uTam Kak MaKponpyAeHUUanbHbIA MUHCTPYMEHT: onbiT KasaxcraHa»
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HaunoHanbHbI BaHK onybAMKOBaN 3KOHOMUYECKOE UcCe0BaHMe Ha Temy «Hanor Mury Ha
BbICOKME CTAaBKM MO AEMO3UTAM KaK MAaKpONpyAeHUManbHbIA MHCTPYMEHT: OnbIT KasaxcTaHa».

MccnepoBaHMe NOCBALWLEHO OLEHKE W aHanM3y MOBbIWEHHOro B3HOCAa B CUCTEMY
rapaHTMPOBaHMA Aeno3MToB ANA 6aHKOB, NPUBNEKAIOLWMX AEeN03MTbl MO CTaBKaM Bbille PbIHKA. ITOT
MeXaHM3M Obln CTPYKTYPUPOBAH Kak Hanor MNury. [lonoNHUTENbHbIM B3HOC 32 CUCTEMHbIN PUCK Obln
BHEAPEH AN1A CAEPXKUBAHUA YPEe3MEPHON KOHKYPEHLMN MO LeHe Ha PbIHKe 4en03UTOoB.

B cratbe PaCKpbliBaeTCA I'IpO6I'IEM8TMKa PblIHKa 0en0o3UTOB, 3TaNbl BHEAPEHWMA NATbl 34
BbICOKMEe CTaBKM NO Aeno3nTam, OueHKa 3/1aCTUYHOCTU nNpeanoXeHHOoro mexaHu3ma
MHTEPHaNN3aUnNnN CUCTEMHOIO PUCKaA.

B xone nccnepoBaHmA aBTOPbI NPULLAKM K BbIBOAY, YTO BHEAPEHHbIA MAaKpPONpyAeHUManbHbIM
MHCTPYMEHT 3dPeKTMBEH AN HEWTpanns3aumm HeraTMBHbIX BHeWHUX 3OPEeKTOB Ha pbiHKe
[eno3nToB, ogHako TpebyeT aanbHenweln Kannbposku U aopaboTku. MpeanoxeHna aBTopos No
AanbHenwemy pedbOpMUPOBAHUIO MNAATbl 33 CUCTEMHBIN PUCK B OaHKOBCKOM CEKTOpe KakK
MaKponpyAeHLMabHOTO MHCTPYMEHTA OTPAKEHbI B CTATbE.
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