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YBaxaembin AnunxaH AcxaHoBuu!

YBaxaemble konneru!

B auBape 2023 roaa Ha rnobanbHbIX pblHKax Habnoganmcb
NOSNIOXUTENbHbIE U3MEHEHUS Ha (POHE YNny4lleHUs1 NepcrnekTuB

9KOHOMMNYECKOIo pocCTa.

CJ/IAM 2. NMPOrHO3 MB® 10 IJIOGAJIbHOMY 3KOHOMMWYECKOMY POCTY
YINYYLIEH, OEJIOBASA AKTUBHOCTbB B MUPE U KASAXCTAHE YIIYYLIAETCA

MB® nosbicuin NporHo3 no nepcrnekrtneam pocta MUpPOBOM
3KOHOMUKN € 2,7% po 2,9% B T.r. 3a cyeT OonblUeEN, Yem
0Xuaanocb, YCTOMYUBOCTU IKOHOMMK BO MHOMMX CTpaHax,
YCTPaHEeHNa y3KMX MeCT B JIOTUCTUKe, BO30OHOBMNEHUS
9KOHOMWYECKON aKTUBHOCTU KuTasti nocne oTMeHbl KapaHTUHHbIX

OorpaHnUyeHun.

B Hayane roga wmupoBas 9KOHOMUYECKAsi aKTUBHOCTb
ynyqywunacb. B saHBape rnobanbHbii KOMNO3UTHBIN MHAEKC
AenoBou aktuBHoctu (global PMI) Bbipoc go 49,8 ¢ 48,2 B
nekabpe 2022 ropa. 3a gAHBaApb CHWXeHMe 0ObLEMOB
Npon3BOACTBA W HOBLIX 3aka3oB Obl10 caMbiM crabbiM  3a
nocnegHue lecTb mMecsiueB n npuénnMannocob K
ctrabunusauuun. OnTMMN3M npeacrtaButTenen 6MsHeca BbLIPOC

40 BOCbMUMEeCAYHOIro MakCnumyma.



B KasaxctaHe cuTyauuss C [OefOBOM  aKTUBHOCTbIO
yrydwmnacb nocne BOCbMM rocriefoBaTenbHbIX MecsueB
HaxoXaeHusa B oTpuuatensHon 3oHe. B auBape 2023 roga VOA
nepewen B 30HY pocTa, coctaBmB 50,7. YnydweHue OenoBou
aKTUBHOCTM OTMEYeHO B CeKTope ycrnyr v npoum3BoAcTBe, rae
NHOEKCbI nogHsaNucb o 52,1 n 51,3, cOOTBETCTBEHHO (B Aekabpe
2022 roga — 49,7 n 50,7).

Bmecte ¢ Tem ©GanaHc puUCKOB Ans  rnobanbHbIX
NepCcrnekTuB Mno-rnpexHemMy CMeLeH B CTOPOHY YyXyAlueHus
cutyaumm Ha doHe BepOATHOCTU 6oree HU3KMX TEMMNOB pocTa
9KOHOMWKM U BbICOKOM WHMNAUMKU. BBUAOY COXpaHAKOLWMXCA
npobnem c¢ wuvHdNaunen MBO® npepocTteperaeTr OT pocTa
OlOQXKeTHbIX pacxogoB, KOTOpble MOryT euwe Oonblue
yBeNnn4nTb MHPNALUIO B TEKYLLNX YCIOBUSAX.

CJIAWg 3. YMEPEHHOE BOCCTAHOBJIEHUE HA ®IHAHCOBbIX PbIHKAX

OnTMMN3mM no nosoay «OTKpbITUA» KuTass u ynydweHue
NepcrnekTMB SKOHOMNYECKOIO pocTa, Hapsaay C oXugaHuem bonee
paHHEro okoH4aHua yxectodyeHuss JKIN MMpoBbIX LEeHTPobaHKOB,
cnocobcTBOBaNM yny4weHU pUCK CEHTUMEHTOB.

Mo mntoram gaHBapsa 2023 roga akuMm pa3BUTbIX CTpaH
(MSCI World) Bblpocnu Ha 7,0%, gpoxoaHocTb 10-netHux N'Ub
CLWA cHusunnacb Ha 37 6a3uncHbIX nyHkTa ¢ 3,88% po 3,51%.
Nnoekc gonnapa CLUA ocnab Ha 1,4%.

Ha doHe cokpaweHuss TemMnoB WHQNAUUN  PbIHKK
3aKknagblBaloT oXugaHus nepexoga K cmardeHuro Kl Kk KoHUY

2023 roga, HECMOTPS Ha COXPaHSIOLLYHOCA XECTKYIO PUTOPUKY



LLeHTPOOAaHKOB.
OpgHako MaKpO3KOHOMUYECKNE AaHHblIE OCTalTCH
CMeLllaHHbIMM BBNOY CUMNbHbLIX NOKa3aTenen pbIHKOB Tpyaa npu

cnabomn 3KOHOMMYECKOM aKTUBHOCTU B Pa3BUTLIX CTpaHax.

C/IAUL 4. ONHAMUKA UHOIISIUUN CKITIAOQBIBAETCSI B COOTBETCTBUU C
BA30BbIM CLIEHAPUEM NPOIrHO3A HALINOHAJIBHOI'O BAHKA

B KasaxctaHe mecsAvyHas OuHamMuka UHPNALMKW, HECMOTPS
Ha CHWXXeHMue C MuKa Mnocsie LUOKOBOro 3HayvyeHnsa mapta 2022
roga (3,7%) nocteneHHo cTtabunuaupyetcsa o 1,1% B aHBape
T.., nNpn 3TOM OCTaBadACb Ha YpOBHe, 3HaA4YUTESIbHO
NnpeBbILLaLWeM cpegHeroaoBble 3Ha4YeHuS.

B rogoBomM BbipaXXeHUn MHNAUMA B AHBape T.r. gocturna
20,7%. Hamnbonbwmnin BKNag npoaosmkaeT BHOCUTbL POCT LEH Ha
NPOAYKTbl NMUTAaHUA, KOTOPbIM B rOOAOBOM BblpaXeHuun OOCTUr
25,7%. HenpoaoBonbCcTBeHHasA UHPNALMA TakkKe ycKkopusrach
0o 20,2% wu3-3a npoJornKaroweroca yaopoXaHusa WMMOPTHLIX
TOBaApoB W MoagepXuBaemMoro crnpocom Ha Hux. WHdnayua
nnaTHbIX ycnyr gocturna 14,2%.

NHdnauma npogormkaetr pactu Ha JoOHe MepecTponku
JIOrMCTUYECKUX Lenoyex, BbICOKNX MHPNALUNOHHBbIX
OXuUpaHuu, uckanbHOM MNOOOEPXKKN CRpoca U YyBENNYEHUS
KpeanToBaHUA. CoxpaHslowWwmecs pucku TpebytoT nogaepKaHus

6a30BOM CTaBKM Ha TEKYLLIMX YPOBHSX.
CIIAWZ 5. YMEPEHHOE YKPEI/IEHUE OBMEHHOIO KYPCA TEHIE

3a fHBapb T.I. KypC TeHre rno oTHoweHuto K gonnapy CLUA
ykpenunca Ha 0,5% po 460,52 Tenre 3a pgonn. CLA.

BanwoTHble MHTepBeHUMM HaunoHarnbHbIM baHk He npoBoawn.



[Mooaepxky TeHre B SIHBaApe T.r. OKasblBanuM Mpoaaxu
BaNlOTHOM BbIPYYKU CybbekTamum KBaA3UrocygapCTBEHHOIO
cekTopa Ha cymmy 453 mnH gonn. CLUA v npogaxu santoTel Ans
obecneyeHus TpaHccepToB n3 HP B Pb B pasmepe 228 mnH
aonn. CLWA.

B KkpaTKkocpo4yHOM nepcrnekTuBe AuHamMuka TeHre 6yaer
3aBucCETb OT W3MEHEHMS TreonoJIMTUYECKOM OOCTaHOBKM,
OXUAAHMUWU BHYTPEHHUX YYACTHUKOB M CUTyaUUM HA MUPOBLIX
pbIHKaXx.

HauunoHarnbHbIN BaHK NPOaAOIMKUT NPUAEPXMBATLCA pexmnma
rmokoro Kypcoobpa3oBaHus, KOTOpPbIW NCKovaeT
HakannuBaHue aucbanaHcoB 1 obecneunBaeT COXPaHHOCTb

30/710TOBasNOTHbIX pe3epBOB.
CIIANL 6. IUHAMWKA MEXQYHAPOLHbIX PE3EPBOB
BanoBble MeXAayHapoOHble pe3epBbl 3a SHBapb

yBenuuunuce Ha 3,5 mnpa gonn. CLUA n coctasunu 94,3 mnpa
ponn. CLUA.

3onoToBarnoTHbIe pe3epBbl Mo ntoram sHeaps 2023 roga
yBenuuunucb Ha 1,6 mnpa oonn. CWA pgo 36,7 mnpa gonn.
CLUA B cBA3K1 C NpMPOCTOM BantOTHbIX aKTUBOB M POCTa LIEH Ha
30510TO.

AkTuBbl HaudoHaa B dHBape T.r. ysenuuunucb Ha 3,4%,
nnn 1,9 mnpa gonn. CWA go 57,6 mnpg gonn. CLWA 6narogaps
POCTY OCHOBHbIX MUPOBbIX NHOEKCOB.

[Ona  BblgeneHma  TpaHcdeptoB un3  HaudoHpa B
pecnybnimkaHckun 6roapkeT Ha cymmy 235 MnpAa TeHre ¢ Hadana

roga npogaHo BamntOTHbIX akTMBOB HaudpoHaa Ha 228 MnH gonrn.



CLWA. MNoctynneHna coctasunn 197 mnppAa TeHre, B T.4. 152 MnH

gonn. CLLUA B nHocTpaHHOM BanoTe.
ClIAWL 7. AUHAMMUKA MEHCUOHHbIX AKTUBOB EHIN®
NMeHcuoHHble akTuBbl EHI® Ha kKoHeu 4dAHBapa T.T.

coctaBunu 14,8 TpnH TeHre, yBenMYMBLUMCL C Ha4ana roga Ha
224 mnpp tedre nnn 1,5%.

O0bemM MHBECTMLMOHHOIO Aoxoda C Hadana T.r. COCTaBWI
66,2 MnNpAa TeHre, NeHCUOHHbIX B3HOCOB — 156,1 mnpp TeHre,
NEHCNOHHbIX BbINNaTt — 21,0 MApA TeHre, JOCPOUYHbIX U3 BATUN —
11,4 mnpA TeHre.

HakonneHHas AOOXOOHOCTb [MNEHCUOHHbLIX aKTMBOB C
MOMEHTa KoHconugauum coctaBuna 116,9% npu HakonieHHOW
nHpnaumnm 116,1%.

Bnaropgapto 3a BHUMaHue!



