HAUMOHANBbHbBIA BAHK KAZAXCTAHA

NMH®OPMALMNOHHOE COOBLUEHMUE

O mepax no noBbiweHUto 3PHEeKTUBHOCTU UHBECTULMOHHOM cTpaTerumn EHMN®,
npeaycmatpusaloLleit npuBaeyYeHue K ynpas/1eHUI0 NeHCUOHHbIMM aKTUBAMM YaCTHbIX
KOMMNaHUM
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B CeHate [MMapnameHTa PK 6blan paccmoTpeHbl BOMPOCbI YNpPaBAeHWs MNEHCUMOHHbIMMU
aktmBamn EHM®. [denytatel Komutetra CeHata no ¢uHaHcam U 6rogxety obcyaunm ¢
npeacrasutenamm HaumoHanbHoro baHKa, AreHTCTBa No perysmpoBaHuio U pa3suTMo GUHAHCOBOrO
pbiHKa, EHMN® n gpyrumun 3amHTEpecoBaHHbIMU rOCYAaPCTBEHHbIMW OpraHamu npeasoxeHua no
nosblLWeHW0 3GGEKTUBHOCTU MHBECTULMOHHOW cTpaTernm EQMHOro HaKONUTENbHOTO NEHCUMOHHOTO
doHAa, npeaycmaTpuBaloWe NpuBAeYEHME K YNPaBAEHWUIO NMEHCMOHHbIMM AKTMBAMM YACTHbIX
KOMMNAHWA.

3amectutens lpeacepatens HaumoHanbHoro baHka Anns MongabekoBa B xoae npecc-
6puduHra no ntoram sBctpeum B CeHaTe pacckasasa 06 OCHOBHbIX U3MEHEHUAX, NpeasiaraeMbiX B
pamMKax NPUBAEYEHMA YACTHbIX YNPABAAKOLWMX KOMNAHUNA.

B wuvactHoctM, npeactaButens HauuoHanbHoro baHKa coobuwmna, 4YTOo nNAaHUpyeTcA
npeaocTtaBuTb BKkAagunkam EHMN® npaso nepegaum ao 50% oT CBOMX NEHCMOHHbIX HAKOMJIEHWUH B
YacTHoe ynpas/ieHWe MO BOJIEN3BABAEHUIO BKAAAUMKA.

Mpy 3TOM NAAHUPYETCA NPEAYCMOTPETb BK/IOYEHNE MEHCUOHHbIX HAKOMNEHWUI, NepeaaHHbIX
BKNaguMkamu EHIM® B yacTHoe ynpaBneHuWe, B pacyeT nopora MMHMMaAbHOW A0CTaTOMHOCTU MpU
HaMepeHUM BKNAAYMKA MCMOJb30BaTb MEHCUOHHbIE HAKOMAEHWUA Ha YAydlEHUE XKUAULHbIX
YCNOBUIM UK ONNaTy NeYeHus.

«MpY HaKoNNEHUAX CBEPX NOPOra MMHMMANbHOM AOCTaTOMHOCTM BKAAAYMKU MO-NPEXHEMY
CMOTYT MCNOJIb30BaTb GYHKLMIO Ha yAydLIEHME KUNULLHBIX YCIOBUIA MM Ha oniaTy nedyeHuns. Onumsa
nepesoga A0 50% OT CyMMbl HAKOMAEHMWI, KOTOpble BKAAAYMK OyaeT nepeBogMTb 4YacTHbIM
yNpaBAAloWMM KOMMNaHUAM, ByaeT NpUHUMATBCA B pacyeT Nopora MUHUMAbHOW 4OCTaTOYHOCTM.
Mepenaya 4acTM HakonieHuit oT HaumoHanbHOro BaHKa K YacTHbIM YNpPaBAAKOLMM KOMMNAHUAM
ABNAETCA [AOMONHWUTENbHOW WHBECTULMOHHON BO3MOMHOCTBIO AR  BKNAAUYMKOB MOBLICUTb
3bPEKTUBHOCTL YNPABAEHUA UX aKTUBAMM 3a CHET AMBEPCUPUKALMM NO CTUNSAM YNPaBAEHUA MeXaY
Pa3/IMYHbIMU YNPABAAIOWMMMN Y, - oTMeTUNA A. Monaabekosa.

HoBoBBeaeHMA  TaKKe  MNpeAycMATPUBAOT  pacluMpeHune  nepevyHa  GUMHAHCOBbIX
WHCTPYMEHTOB /11 YacCTHbIX KOMMAHUA W KpUTEPMEB AOMYCKAa K YNpaBJeHUIO MEHCUOHHbLIMM
aKTMBAMM YaCTHbIX YNPABAAOLLNX KOMNAHWUNA.



«MHBECTMLMOHHAA cTpaTerna, B COOTBETCTBMM C KOTOPOW YaCTHbIE yNpaBaatowmMe KOMNaHUK
6yayT MHBECTMPOBATbL CpeacTBa BKnaaumkos EHM®, gonxkHa 6bITb 4OCTaTOYHO cbanaHcMpoBaHa. 3a
ee OCHOBy OyaeT B3fATa TeKyWas MHBECTULMOHHAA CTpaTerua, HO C Leabl A0ATOCPOYHOM
OOXOAHOCTM MO MNEHCMOHHbIM aKTMBAM, HEKOTOPble BO3MOMHOCTM OyayT pacwupeHbl», -
pestomuposana samectutens lNpeacenatena HBK.
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