Te3ucwt Ilpeoceoamens HBK I'anvimocana Iupmamosa o 2nasnvix
MAKPOIKOHOMUYECKUX 6bI306AX U UM O2AX YX00AULE20 200a, NPOZHO3aX NO
UHpAAYUU U Mepax no KPeOumosanHuo IKOHOMUKU

OO0 0CHOBHBIX MAKPOIKOHOMHMYECKHX BbI30Bax 2022 roxa M MpUHATHIX
PeryJasiropomM mMepax no ooecnevyeHuro GUHAHCOBOH CTAOWIBHOCTH

B 2022 rony sxoHomuka u (prHAHCOBBIN cekTop KazaxcraHa CTONKHYJIHUCH C
Oecnpele/IeHTHBIM ~ IIOKOM W Pa3BUBAJIIUCh B YCJIOBUSX  BBICOKOM
HEolpeeNIeHHOCTH. B Hauane rojga reomojuTHYecKas CHUTyallus Takxke Oblia
CJIOKHOU. W certyac Mbl BUAMM, YTO HAIIPABJICHUE U MEPBI, IPUHATHIE HAMU TOT/A,
ObUTM MpaBWIbHBIMU. JIeHCTBUS, OPUEHTUPOBAHHBIE HA COXPaHEHUE CTAOMIBHOCTH
(MHAHCOBOM CUCTEMBI CTPaHbl, OBUTN OCYLIECTBIEHBI CBOEBPEMEHHO.

Jliist obecnieueHus 11eHOoBOM cTabminbHOCTH HanbaHKy mpuiuiocs nepeiTy Ha
Y>KECTOUECHHUE JIEHE)KHO-KPEIUTHOU NOJUTHKU. ba3oBas ctaBka ¢ 10,25% B sstHBape
TEKYIIEro rojia Oblja moBsiiieHa 10 16,75% B aexadpe. DT pelieHus HallpaBJeHbI
Ha cTaOumu3anuio MHQISIUOHHBIX MPOIECCOB B CPEIHECPOUHON TEPCIIEKTURE, a
TaKke 3aMellIeHre HHQIAIMOHHBIX okuaanui B 2023 roay.

[To Mepe moBbIIIeHNS 6a30BOI CTABKH MOBBIIIAIMCH MPEEIbHbIE CTABKU 110
BKJaJaM HaceneHus B TeHre. Ilomumo 3toro, coBmectHo ¢ IIpaBuTENnsCTBOM
peanusyercs [IporpamMmma 3aliuThl TEHTOBBIX BKJIA0B. [[puHATHIE MEPBI TO3BOIMIH
HE JOIMYCTUTh COKpAIICHUS TEHTOBBIX JEMO3UTOB HACEJICHMS, CTAOMIM3UPOBATH
0a3y ponaupoBanust BBY, cHU3UTH ostapu3aliyio 1 1aBieHue Ha OOMEHHBIN Kypc.

Tak, noymapusanus 1eno3uToB cHu3uiack ¢ 38,4% B gepane 10 34,2%
B HOSIOpE, a IETIO3UTHI B OKTAOpE 3TOro roja JOCTUTIIM UCTOPUYECKOTO MAKCUMyMa
— 30,0 TpnH Tenre. IIpu MOBBIIIEHMN MHTEpECa K TEHTOBBIM AKTHBAM, HACEJICHUE
MEePEXOIUT C TNOTPEOUTENbCKON Ha cOeperaTteabHyl0 MOJENb IOBEIEHUA. ITO
CIIOCOOCTBYET CHIDKCHHIO WHMIISAIIMOHHOTO TaBJICHHUS.

Taxoke nis aroit niein Hanbankom coBMecTHO ¢ IIpaBuTenscTBOM pazpadoran
Komriiekc Mep 1o KOHTPOJIIO U CHIKEHUIO ypoBHS nHOIsimu Ha 2022-2024 rofpb.
OH mpegycMaTpuBaeT TaKuWE CHUCTEMHBIE MeEphl Kak YBEIWYeHHE OOBbEMOB
MPOU3BOJICTBA NPOAYKIIMU, Pa3BUTUE JIOTUCTUKA TOBApPOB U TPAHCIOPTA,
AHTUMOHOIIOJIBLHOE PETYJIUPOBAHUE U T. .

O mepax, npeANPUHATHIX B HaYaJje roJa s CTA0WIN3aluu CUTYyauuu
HA BAJIOTHOM PbIHKE

O6ocTpeHue reonoIUuTUYECKON CUTYallM U YXYAIICHUE BHEIIHUX YCIOBUMN
OKa3aJii HEraTMBHOE BIUSHHUE W Ha JIMHaMHUKy oOMeHHoro kypca. Kypc Tenre B
MapTe B OTHeNbHbIe Ieprosl popmupoBacs Beiie 500 tenre 3a qoymap CILIA. B
TaKUX HEMPOCTBIX YCIOBUSX MBI MPUHSIM ONEPAaTUBHBIE MEPbI, HAIPABJICHHbIE HA
o0ecrnieyeHre cTabUIbHOCTH (PUHAHCOBOW CHUCTEMBI. BbUIM MPOBENEHBI BaIIOTHBIC
UHTEPBEHLINU - B )eBpalie U MapTe T.I. UX 00BEM cocTaBUi okoJo 1,3 mupa Ao
CILIA, nonst 00A3aTeNbHOM MPOIAaXKH BATIOTHON BBIPYYKH KBa3UTOCYJapCTBEHHOTO
cexTopa Oba yBenudena ¢ 50% mo 75%, taxxe Yka3om ['maBbl rocynapcTBa ObLI
CBOECBPEMEHHO 3aIPENIEH BbIBO3 HATMYHON MHOCTPAHHOM BAJIFOTHL.

B nanpHeiiiem B Te4eHHE 3TOTO IO/, B IEPUOJI C ampenis o aekadps 2022,



HannonansHeii baHk HE MPOBOANI HHTEPBEHIUN.

[IpennpuHsTHIE MEPBI TO3BOJMIN CTAOMIN3UPOBATH CUTYAILIUIO HA BAJIFOTHOM
PBIHKE U 00€CIIEYUTh €T0 HOPMaJIbHOE (PYHKIIMOHUPOBAHNE B KPU3UCHBIA TIEPUOI.
B HacTosiiiee Bpemsi BAJIFOTHBIN PBIHOK XapaKTepu3yeTcsl cOalaHCHPOBAHHOCTBIO.
Kypc Tenre ¢popmupyercs 1moa BIUSHUEM PHIHOYHBIX YCJIOBHMH B 3aBUCUMOCTH OT
OanaHca crpoca U IpeUI0KEeHHs] yIaCTHUKOB PhIHKA.

O mepax mo ol0ecnedyeHHI0 CTAOMJIBHOIO M JOCTYIIHOIO0 KPeAWTOBAHUS
pPeajbHOI0 CeKTOopa

CoBmectHo ¢ IlpaBurensctBom, APP®P u Accommanueii ¢unancuctos
Kazaxcrana HanmonanbHblii baHK Npenniokuyl KOMIUIEKC Mep, KOTOpble ObLIN
nojjaep:kanbl [1aBoit rocyaapcetBa. OqHa U3 HUX - aMOepan3anus 000poTa Mpas
HEJpO- M 3€MIICNOJNb30BaHus. [lmaHupyercs CHU3UTH Harpy3Ky Ha OaHKA U
3a€MILHUKOB IIOCPENCTBOM OTMEHBI PA3PEIINTEIBHOTO IOPSAKA I Y4acTus B
TOprax, KpOMe CTpaTeruiyeckux oObeKTOB. TO eCTh JaHHas MHULMATHBA JOJDKHA
00JIerYuTh MpOLECC BbIAAUYM OaHKaMH KpeauToB. Takum oOpa3zom, oHa OyzeT
CHOCOOCTBOBAaTh Pa3BUTUIO PBIHOYHBIX MeXaHU3MOB. Kpome Toro, ObuIO
IIPEIIOKEHO BBECTH HHCTUTYT 3€PHOBBIX PACIHMCOK C TOCYJAapPCTBEHHOM rapaHTHEN
u uudpoBusanueil npouecca. Emie oaHa nedicTBeHHas Mepa, KOTOpas MO3BOJIUT
BbI/1aBaTh OAHKAM JIOJTOCPOYHBIE KPEIUTHI - pACHIMPEHUE y4acTusl B YIPABICHUU
NEHCUOHHBIMU AKTUBAMH YACTHBIX YIPABISAIONINX KOMITAHUM.

O MexaHM3MaXx MOJIEPKKH MAJIOTO U Cpe/IHero Ou3Heca

Opna U3 BaXHBIX Mep - HUGPOBHU3AIMS MpoIlecca KPeAUTOBAHHUS Majoro U
cpennero 6usHeca. Celiuac BefieTcsi paboTa o0 MHTErPaLUU TOCYAApCTBEHHOM O0a3bl
JTaHHBIX OaHKOB M ['OCymapCTBEHHOTO KpeAauTHOro Oropo. BBomstcs Ttaxoke
BpeMEHHbIE, HO 3(p(EKTHUBHBIE MEpPbhI, YIPOLIAIOIIME KPEIUTOBAHHWE CYOBEKTOB
Majoro U CpeIHero Ou3Heca: CHUKEHUE TpeOOBaHUN HArpy3KH Ha OOOPOTHBIM
KaluTaa 3aeMIIUKa, YOpOIIeHWE TpeOOBaHMN K 3aJIOTOBOM MOJUTHKE OaHKOB,
YIPOILEHHE MPOLETYp MOTYUeHHsI KpeAUTOB. Bce 3Tu HOpMBbI HOCAT BPEMEHHBIH
xapaktep W Oyayr k 2024 romy BO3BpamieHbl K YpPOBHSM, YCTaHOBJICHHBIM
bazensckumu cranmapramu. [lomMumo 3TOro, miIaHUpyeTCs YBEIMYUTH CPOK
CyOCHAMPOBaHMS CTaBKM BO3HATPAXKICHHS MO KpEeauTaM, BbIJABAEMBbIM B paMKax
IporpaMMbl « IKOHOMHKA MTPOCTHIX BEIIEH» B MPUOPUTETHBIX OTPACIISIX SKOHOMHUKHU
1o 7 ner. Ha ceronHsAHUM 1€Hb BCEMU 3aUHTEPECOBAHHBIMU I'OCYAAPCTBEHHBIMU
OopranaMmu BeJieTcsl paboTa 1Mo peanu3aliy IpeIoKeHHBIX MexaHn3MoB. [Ipu aTom
XOTEJIOCh OBl OTMETHTD, YTO B IIETIOM, HECMOTPS Ha HBIHEIITHUE TPYAHOCTH, PACTYT
Y KPEIIUTHI, KOTOpPBIe OAaHKHU BBIIAIOT SKOHOMUKE. Ha KoHell HosOps TeKyIIero romua
KPEIUTHBIN MOpTQenb OaHKOB BTOPOro YpOBHs cocTaBui 22,2 TpiH TeHre. To ecTh
CTOJIPKO KpeIUTOB BbIainn OaHku. Poct ¢ Hayama roga cocraBuia 20,1%. Kpeauts
IOpUJIMYECKUM JIMIaM Takxke BbIpociau Ha 7,3% m0 8,3 TpiaH TEHre, B TOM YHUCIE
KpeAuThl CyOBeKTaM Majioro mpeanpuHuMarenscTBa - Ha 20,7%, 1o ectb 10 4,5
TpaH TeHre. CnemoBaTeNnbHO, TEMIbl JCHEKHOTO OOpalleHHs B KOHOMHUKE HE
3aMeTUIUCh. MOXXHO CKa3aTh, YTO CUTYaIUs BIOJHE CTaOWIIbHAS.



00 ununmuatuBe mno mnepeaade 10 50% NEeHCHOHHBIX HAKOIJIEHUI
KAa3aXCTaHIEB B YaCTHOE YIIPpaBJIeHHE

JlanHas mepa no3BonuT Bkiagunkam EHII® peanu3oBath cBoe mpaBO Ha
BBHIOOpP MHBECTHIIMOHHBIX CTpaTeruil, OTBEUAIOIIUX KPUTEPUAM HUX pHUCKAa WU
JIOXOAHOCTU. YIIydlIarcs YycJIOBUS Uil (OpMUPOBAHUS HMHCTUTYHHOHAIBHOU
KOHKYPEHTHOU Cpellbl Ha PBIHKE YCIYT YIPaBISIONIMX NMEHCHOHHBIMU AKTUBAMU,
MOBBICUTCSI JJOBEPHE W BOBJIEYEHHOCTh BKJIAJAYUKOB B (opMHpOBaHUE Oymyuiei
neHcuu. B cBowo ouepenb, yCUIIEHHWE KOHKYPEHTHBIX MO3UIUNA MO YIPaBICHUIO
MEHCUOHHBIMU aKTUBAMH TTOJIOKUTEIILHO OTPA3UTCSl HA BHYTPEHHEM PBIHKE IIEHHBIX
OyMar, TIOBBICHB €0 JUKBUAHOCTh W 3(PHEKTHBHOCTh. 10 €cTh CHOPMHPYETCS
peanbHas ppIHOYHAS Cpella, KoTopast OyAeT cnocoOCTBOBAaTh POCTY JOXOJOB BCEX
€r0 Y4aCTHHKOB.

CrnenyeT Takke yYUThIBATh, UTO MPU MEpeaade BKIAAUMKaMU HAKOTIJICHUH B
YacTHBIC YIPABJISIONIME KOMIIAHUM, JaHHbIE COEpPEXKEHUsI COXPAHSIOTCS B
MEHCUOHHOM cUcCTeMe U OyJyT HCIOJIb30BaHbI JJI OCYIICCTBJICHHUS BBIILJIAT B
MIEHCHOHHOM BO3pacTe.

O mexanusme peanusanuu nporpammsel «Handona—gersam»

B cootBerctBuu ¢ Ilocnanuem ['naBel rocyapcrsa, peaiaracTcsi OTYUCIATD
50% ot wuHBecTMLMOHHOro noxoaa HanmoHnanbHOro (OoHIAa Ha CHEUUAIbHbIE
HAKOIUTEIbHbIE cueTa 0e3 mpaBa JOCPOUYHOTO CHATHS.

[Io [OCTMKEHMM  COBEPIICHHOJIETUS HAKOIUIEHHbIE CYMMBbI  OyayT
HaIpaBJeHbl HA MPUOOPETEHHE KUJIbs WM IMOJy4YyeHue oOpa3oBaHUs. YUUThIBas
HEOOXOJAMMOCTh TIIATEJILHOM MPOpadOTKA 3TOr0 MAaCIITAaOHOTO HAaYMHAHUS,
MIOPYYEHO 3aIyCTUTh NPOEKT ¢ 1 stHBaps 2024 rona.

B oroli cBA3M Bce MEXaHW3MBl 10 pPEANU3ALUM JTOW WHHIIMATUBBI
pa3palateiBatoTcsi crieunanucramu IlpaButensctBa 1 HaumonanbHoro OaHka,
OOCYXKIAlOTCsl C IKCHEPTHBIM cooOuiecTBoM. IIpu yTBepk A€HUH KOHKPETHBIX
MEXaHHU3MOB, BCE OHHM IIOCJI€ TPOXOXKJIEHUS HEOOXOAMMBIX Mpolenyp OyayT
IpeJICTaBICHbI IUPOKONH OOLIECTBEHHOCTH.

O peanusanuu nuI0THOrO npoexra Lupposoi Tenre

ITo nopydenuto I'maBbl rocyaapctBa B 2022 roxy Hanmonanbblii bank
IIPOBEJT KOMIUIEKCHOE UCCIEA0BaHUE O HEOOXOAMMOCTH BHEAPEHUS HAIIMOHATIBLHOM
ur(ppoBoOil BaOThL. B OKTAOpE TeKyIero rojia yCcrnemHo NpoBeIeHO TECTUPOBAHUE
TEXHOJIOTUYECKOU MmIaTGopMbl ITU(POBOTO TEHre C peaIbHBIMU MOTPEOUTEIIMHU U
Ou3HECOM.

Beeaenue nudpoBoro TeHre OyAeT mo3TanHbM — B 3 a3kl B CPOK JO KOHIIA
2025 roga. B pamkax mepBoii (a3bl 10 konma 2023 roma Oyner peaau3oBaHa
BO3MOXKHOCTh HCIOJIb30BaHUS HU(PPOBBIX TEHTe JUISI COLUAIBHBIX IJIaTeKEH U
rOCYJapCTBEHHBIX 3aKYNOK, MPOTECTUPOBAHBI CLUEHAPUU I TPAHCIPAHUYHBIX
pacdyeToB W pacyeToB B cdepe NU(PPOBBIX aKTUBOB W IELIEHTPATH30BAHHBIX
(uHAHCOB, MOJITOTOBJIEHA COOTBETCTBYIOIIAs HOPMAaTUBHO-TIPAaBOBasi 0asa.

B 2024 rony 6ynyT BHeApEHbI (PYHKIIMOHAIBHBIE MEXaHU3MBI IO pacyeTaM B
udpoBbix TeHre 6e3 nocryna k Matepuery. K 2025 roay ninanupyercs BHEAPUTH



u(pPOBOK TEHTre B MOJHYIO MPOMBIIUICHHYIO JKCIUTyaTallio. OTO OTKPHIBAET
IIMPOKUE BO3MOKHOCTH JUIsl Ka3axcTaHUEeB. MBI mojaraeM, 4yTo Ojgaroaapsi 3Tomy
IPOEKTy Ha (PMHAHCOBOM pBIHKE OyIyT CO3JIaHbl YCJIOBUS AJIi MHHOBAIMOHHBIX
WHULIMATUB, KOTOpbIE IIOMOTYT HAIIUM  COOTE€YECTBEHHUKAM  IIOBBICUTH
JOCTYIHOCTb (PMHAHCOBBIX CEPBUCOB.

O npuopurernbix 3aga4ax HauuonanbHoro banka Ha npeacTosimui rojg
U CPeHeCPOYHbI Mepuo.

B npencrosmem rony rnaBHas 3amada i HammonansHOro banka
Kaszaxcrana, kak u i OOJBIIMHCTBA LIEHTPOOAHKOB MHUpa - CTaOWIM3aLUA
uapmsuun. [lostomy Oyaer mpomomkeHa pabora mo peanmmsanuu CrpaTeruu
JCHE)KHO-KpeIUTHOM moJuTUKU 10 2030 roma. OTOT AOKYMEHT HampaBlIeH Ha
YKpEIUJIEHUE OCHOB JIEHEXKHO-KPEIUTHON MOJUTUKH, pa3BUTHE (PUHAHCOBOTO PhIHKA
U YCWJIEHHE MaKpPOIKOHOMHUYECKOHN MOJUTUKH B LIEJIOM.

Kpowme Toro, Oyzner npooikeHa moJiMTuka ruoOKoro KypcoodpazoBanusi. Ona
CHOCOOCTBYET MOBBIILIEHUIO 3(PPEKTUBHOCTH BaJIIOTHOTO PHIHKA, HEIOMYIICHUIO
HaKalUIMBaHUs JUCOATaHCOB B DKOHOMHUKE M COXPAaHEHHUIO MEKIYHAapOIHBIX
pe3zepBoB. Hamuonanbubiii baHk Takxke NpoAOIKAT paboOTy MO Pa3BUTHUIO
BHYTPEHHET0 pbhIHKAa T'OCYJapCTBEHHBIX LEHHBIX OyMmar U riaolaiu3alud TEHIe U
TEHTOBbIX aKTUBOB, TaK KaK IMOCTpPOeHHE 3(P(PEKTUBHOIO M JHMKBUIHOIO PHIHKA
roc/ioira SBJIETCS Ba)XHOW COCTaBJAIOLIEH B oOecniedeHUH 3S(PPEKTUBHOCTU
J€HEHKHO-KPEIUTHON TOJIMTUKH.

OgHuM M3 TEKYIIMX NPUOPUTETOB PA3BUTHUSL PHIHKA TOCIOJTra SBISETCS
MOBBIIICHUE JIMKBUJIHOCTH BTOPUYHOrO pbIHKA. Hamm wHuUnumatuBbl OyayT
HalpaBjeHbl Ha YIYyYIICHHE JHUKBUIHOCTH TOCOONMrauvidi ¥ BKJIIOYEHHUE
rOCYAapCTBEHHBIX OyMar B MEXIYHApPOJHbIE HWHAEKCHI, COBEPIICHCTBOBAHUE
PBIHOYHOTO 1[IEHOOOpa30BaHMs U MOBBIILIEHNE KOHKYPEHIIMH Ha PHIHKE B LIEJIOM.



