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Mpeacepatenb HaunoHanbHoro baHka MNanbim»kaH MupmaTtos nposen 3acegaHme Coseta
no ¢uHaHcoBoM cTabunbHOCTU. B ero paboTe nNpuHAAKM yyacTMe nNepBbli 3aMecTUTeNb
pykosoautens AamuHuctpauuun [MpesmaeHta Tumyp CynerMMeHOB, 3amecTUTeNb MNpembep-
MWHUCTPaA — MUHUCTP dMHaHcoB EpynaH MamaybaeB u npencepatens AreHTtctBa Pecnybamnkum
KasaxcTaH no perynmMpoBaHuio 1 pa3Butuio pUHaAHCOBOro pbiHKa MagmHa AbblnKacbIMOBaA.

Ha 3acegaHunn CoBeTa 6bIM paccMoTpeHbl 1 0406peHbl BbiBoAbl OTYeTa 0 PUHAHCOBOM
ctabunbHocT 3a 2021 roa (Aanee — oTyeT) € pe3ynbTaTaMy KOMMJIEKCHOTO aHaan3a M OLEHKM
OCHOBHbIX PUCKOB N GaKTOPOB YA3BMMOCTM GUHAHCOBOM CTabUAbHOCTU.

CornacHo npeactaBNeHHOMY OTYETY, 0C/NabneHMe KapaHTUHHbIX orpaHuyeHuin B 2021
rogy cnocobctBoBasio POCTy 4EeN10BOM aKTUBHOCTM M MO3UTMBHO OTPA3MAOCb Ha MepCcrnekTuBax
9KOHOMMYECKOro pocta. Tem He meHee, HENOJIHOe BOCCTAHOBJ/IEHWE Leno4YeK MOCTAaBOK WU
BbICOKME LieHbl Ha SHEProHOCUTENN NPUBENUN K HapacTaHUO UHPNAUMOHHOrO pasneHus. B
pesynbtate rnobanbHbIMW BbI30BAMU CTa/IM YHKECTOYEHUNE AEHENKHO-KPEAUTHOM NOJIUTUKU B
Pa3BUTbIX 9KOHOMMKAX, MOBbILIEHNE YPOBHA CYBEPEHHbIX A0NTOB U aednumT brogxKeTa.

OcHOBHbIMm  ¢daKTopom pucKa ana $uckanbHo NONIUTUKMN ocraercA
HecbanaHCMPOBAHHOCTb FOCYAaPCTBEHHbIX PUHAHCOB. ITO BblpaXKaeTCA B XPOHUYECKM BbICOKOM
pa3pbiBe MeXAy pacxogamu brogxketa n HeHepTAHbIMK Aoxogamu. C nageHnem ueH Ha HedTb B
KoHue 2014 roaa npepBasnca Nepmnos HakonJeHNA CBEPXA0X0A0B OT HEPTAHOIO CEKTOPA, UTO yKe
NPOAOIKUTENbHOE BPEMA BeAET K CHUXKEHUIO YMCTbIX akTueoB lNpasutenbctsa. Ha KoHeu, 2021
roga YMcTble aKTUBbI Y}Ke A0CTUITM MUHUMA/IbHbIX 3HAa4YEHMI NO OTHOLWeHMo K BBIM (10,2% k BBIM
— YnCTble aKkTMBbI NpaBuTenbcTsa, 4,8% K BBl — yncTbie akTUBbI FOCYAapPCTBA).

B uenax nosbiweHUA C6aNAHCUPOBAHHOCTM U YCTOMUUBOCTU rOCYAAPCTBEHHbIX
$dMHaAHCOB BaXXKHO NPUAEPKUBATLCA BKIKOUEHHbIX B BIOAXKETHbIN KoAeKC PUCKANbHbIX NPaBUI.
OHM obecneyaT COXPaHHOCTb aKTMBOB HauuoHanbHOro ¢oHAa M caepKaT Ype3mepHbli pocT
pacxonoB b6roaskeTa.

Bmecte ¢ Tem B 2021 roay akTUBMpPOBaaacb KpeauUTHaA AeATeNbHOCTb PUHAHCOBbLIX
opraHusaumii Ha GoHe OXXUBNEHUA IKOHOMMUUYECKOTro pocTa nocae COVID-19. PocTt ccyaHoro
noptdena 6aHKoOB Ha 27,9% B ocHOBHOM obecneyeH Bblgayelrt HOBbIX 3aMMOB PU3NYECKMM


https://nationalbank.kz/ru/news/otchet-o-finansovoy-stabilnosti/rubrics/1815

anuam (40,9%) n cybbektam MCN (29,2%). KayectBo ccyaHoro noptdens 6aHKOB 3amMeTHO
YNYHLWNAOCH KaK B KOPNOPaTUBHOM, Tak M B PO3HUYHOM nopTderne.

Mpw 3TOM BBMAY NOBbILWEHHOM YA3BMMOCTM NPeAnpUATUIN PeaNbHOro CEKTOPA, 0CO6EHHO
nocne nepuoaa COVID-19, pUCKMN CHUKEHWNA KavyecTBa KOPNOPaTUBHOIO NopTdens CoOXpaHAOTCA
NoBbILWEHHbIMU. BmecTe ¢ Tem, BbICOKMI POCT PO3HUYHOIrO NopTdensa TaKkKe MOXKeT NPMUBECTU K
BO3HWKHOBEHWIO PUCKOB B C/lyYae yXyALeHUA SKOHOMMYECKON CUTYyaLLMn B CTPAHe.

OfHMMUK U3 BAXKHbIX KPeaUTOPOB 3KOHOMMKM, KpoMe BAaHKOBCKOro CeKTopa, ABAAKTCA
MWKPOPUHAHCOBbIe opraHusaumm (MPO, KpeanTHble ToBapuLecTsa M nombapapbl), KoTopble
BOLW/M B NepumeTp peryanposBanua ¢ 2021 roga c Lenblo CHUXKEHUA PUCKOB B HEGAHKOBCKOM
CEKTOpe, NOBbILEHMA €ro NPO3PAYHOCTU U ANA 3aLNTbI NpaB noTpebutenein GUHAHCOBLIX YCAYT.

YposeHb gonnapusaumnm genosntos B 2021 roay cHmsunca ¢ 39 % ao 37 % OTHOCUTENBHO
ypoBHsA 2020 roaa. B Tekyuwiem rogy AaHHbIN npoLecc npoao/siKuacs (3a man — 33%).

OtueT pocTyneH nNo ccbinKe: https://nationalbank.kz/ru/news/otchet-o-finansovoy-
stabilnosti/rubrics/1815
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