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Tenre Buepsbie ¢ anpeJsi npeBbicu 430 3a xosiap

— IlocnenqHue JHM TeHre 3aMeTHO ciaabeeT, a HeTh nemeBeeT. Pacckaxure,
YTO CJOY:KUT PaKTOpPaMH TAKOil BOJATHIBHOCTH HA MEKIAYHAPOAHBIX PHIHKAX H
KaK 3TO BJIMsIET HA 0OMEHHBbIIl KypcC TeHre?

— bupxeBble TOpPru BaMIOTHOM mapou posmap-teHre Ha Kazaxcranckon
dboumoBoit Oupxke 18 HoaA0ps nmocturaum ypoBHa 431,60 Tenre, 4To sBIAETCH
MaKCUMaJbHbIM 3HAau€HHEM Oojiee 4eM 3a mnoiroaa. JluHamuka Kypca OTpakaer
TEKYyIIHNE TPEHAbl HA PBIHKE SHEPrOHOCHUTENEN M CHUTYaIMI0 HAa MEXAYHAPOIHOM
PBIHKE.

C oaHOM CTOPOHBI, KOTUPOBKU HE(PTU C KOHIIA OKTSIOPS CHU3WINCH Oosee 4eMm
Ha 5% C MaKCHUMaJIbHBIX 3a MOCJEAHHE 7 JIET OTMETOK Ha (OHE CHEKYJSIHUl O
BO3MOXKHBIX Mepax aJIMUHUCTpauuu baiineHa no caepKuUBaHUIO POCTa LIEH HA HEPTb,
a Takke Ha nporHo3ax OIIEK m MexayHapoqHOTO SHEPreTHYeCKOro areHTCTBa O
CKOPOM TOSIBJIEHMM H30BITOYHOIO NPENJIOKEHHsI Ha pblHKe Hedtu. OnaceHue
YYaCTHHKOB PhIHKA BBI3BIBAET IpOJia’ka HEPTH U3 cTparernyeckux pesepos CIIIA u
Kuras, cornmacoBanHasi BO BpeMs MOCIEAHUX MEPErOBOPOB MEXKIY JIMJAEpaMH ITHX
cTpaH 16 HOsOpSL.

C npyroil cTOpoHBI, OXujaHue Oojee CKOpOro Hayaja IUKJIA MOBBIIICHUS
craBok B CIHIA B o0TBeT Ha BBICOKHE IOKa3aTeaud UHQISAIUM CHIXKAET
IIPUBJIEKATEIbHOCTh BaJIOT PA3BUBAIOIIMXCA CTPAH M SBISETCA JONOJHUTEIbHBIM
daktopom ocnabnenus tenre. Yckopenue uHdsiuu B CILIA no 6,2%, uto siBnsercs
MaKCHMaJbHbIM 3HaueHueM 3a 30 JieT, NpUBeNo K MPUOIMKEHUIO 0KMIaeMOM aThl
Hayaya noBeimenus ctaBok B CIIIA u pocTy moxoaHocTei obnuranuii. YKperuieHue
nosmapa CIHIA mpoxoikaeT oOKas3blBaThb IIOBCEMECTHOE JABJICHUE Ha BaJIOTHI
Pa3BUBAIOILIMXCS CTPaH.

WNupexc Bamot pa3BuBaromuxcs crpad EMCI J.P. Morgan c¢ konma okxtsops
ocnabd Ha 2,1% Ha (oHe omaceHWii MHBECTOPOB KacaTelbHO OTTOKA KamWTalla U3
Pa3BUBAIOIIMXCS PHIHKOB C HAYaJlOM LIMKJIA Y>KECTOYEHUSI LEHTPOOAHKOB Pa3BUTHIX
ctpaH. Tak, Typenkas iupa ocnabina Ha 15,2%, roxkHoadpukanckuii pana — Ha 2,7%,
yunmiickoe neco — Ha 2,2%. B Typuun, neBajibBanus JUPbl MPUHUMAET XapaKTep
BaJIFOTHOT'O KpU3HCA.

Ha ¢one u3mMeHeHHs] CEHTUMEHTA MO OTHOIICHUIO K PbIHKAM Pa3BUBAIOIINXCS
CTPaH Mbl OTMEYAEM CHI)KEHHE aIllIeTUTa HEPE3UIEHTOB K TOCY1apCTBEHHBIM LICHHBIM
oymaram Kazaxcrana, KoTopble ¢ Hayasla Mecsilia COKpaTHJIM UHBECTUIIMH Ha 23 MIIpA.
TeHre, uiu Ha 3% OT ITO3UIUM.

Poccuiickuii py0ip Takke AEMOHCTPUPYET HETaTUBHYIO JMHAMUKY Ha (hoHE
pPacTyIIUX T'€ONOJIUTUYECKUX PUCKOB. beCIOKONCTBO MHBECTOPOB BBI3BAJIM 3asIBJIICHUS
npecc-cekpetapsi Ilenrarona [xona KupOu o mepeMmenieHun poCCUHUCKUX BOMCK B
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paiione rpanunbl ¢ YkpauHoil. CIIHA npemynpenwnu kosuier B EC 0 BO3MOMXKHBIX

rmaHax Poccuun mo BTOp»EHHIO HA YKpauWHy U MPU3BIBAIOT POCCHIO MPOSICHUTH CBOU

Hamepenus. C Hagana HosOps Kype pyOuss k nommapy CIIA navan 3aMeTHO ciiabeTh ¢
ypoBast 70,9 no 73,1 pyOneit 3a nomtap, ocnades Ha 3,1%.

B memom MoOXHO cKaszaTh, 4TO TeHre (HOpMHpYyeTcs TMOJ BO3ACHCTBHEM

byHIaMEHTATBHBIX ()AaKTOPOB U OTPAXKACT AMHAMUKY OCHOBHBIX TPCHIIOB HAa PHIHKE

YHEPrOHOCHUTEIIEN U PhIHKAX Pa3BUBAIOLUXCS CTPAH.



