HAUMUOHA/NDbHbBIA BAHK KASAXCTAHA

NMHO®OPMALMNOHHOE COOBLUEHUE

MexxayHapogHoe peuTuHrosoe areHTcTeo Moody's
NOBbICUJIO CyBEepPEHHDI peUTUHT KasaxcTtaHa

12 aseycma 2021 200a

11 aBrycta mexayHapogHoe peiTuHroBoe areHTcTBo Moody's NoBbICMAO A0ATFOCPOYHbIN
KpeauTHbI penTUHT KasaxcTaHa ¢ ypoBHA «Baa3» 4o ypoBHA «Baa2», nporHo3 « CTabunbHbIA».

PeweHne Moody's No NoBbIWEHUIO PENTUHIA 06YyC/10B/IEHO 3GDEKTUBHOCTLIO MPOBOAMMON
MaKPO3KOHOMMYECKOM MOMUTUKM M AOCTAaTOYHbIM YPOBHEM CyBEPEHHbIX aKTMBOB CTpPaHbl, 4YTO
dbopmuMpyeT CyWecTBEHHYH YCTOMYMBOCTb HALMOHA/IbHOM 3KOHOMWMKM, COOTBETCTBYHOLLEMN
aHANOrMYHbIM NOKa3aTeNAM rpynnbl CTPaAH C peUTUHrom «Baa2».

Moody’s oTmevaeT, 4YTO NpoBeAEeHUE [AEHEXHO-KPeAWUTHOM MNOAUTUKM HaumoHanbHOro
BaHKa KasaxcTaHa B paMKax pexxMuma MHOAALMOHHOMO TapreTMpOoBaHMA U NaaBatoLero o6MeHHOro
Kypca noaaepKMBaeT MaKpPO3IKOHOMMUYECKYHO U BHELLHIOK YCTOMUYMBOCTb KasaxcTaHa.

HecmoTps Ha cONOCTaBMMOCTb MPOLUNOrOAHErO CHUMEHMUA LLeH HAa HedTb C LLOKOM LeH Ha
HedTb B 2014-2016 rogax, UHGAALMA U BHYTPEHHME MPOLEHTHble CTaBKM OblAKM ropasgo bonee
33aAKOPEHHbIMM, YTO MO3BOINNO KpeauTam B TOM YMCNE C NOMOLLBIO rOCYAaPCTBEHHbIX CTUMYNOB
pPacWMpUTLCA U NOAAEPKATb SIKOHOMUYECKYH aKTUBHOCTb. [JJaHHble pe3ynbTaTbl CBUAETENbCTBYIOT
O MNOBbILIEHNN A0BEPUA K MAKPOIKOHOMMUYECKOWN MNOIUTUKE.

Mo mHeHuto Moody's, nnaHupyemoe BBefeHME HOBOro ¢uUCKanbHOro npasuna byper
COAENCTBOBATb AKKYMY/NMPOBaHUIO cpeacTB B HauuoHanbHOM ¢GOHAE, KOHTPOAO 33 YPOBHEM
roCyAapCTBEHHbIX PACX040B, MPOBEAEHUIO KOHTPUMKAMYHON OHOAXKETHOM MNOAUTUKK, 4TO
obecneynT PUCKanbHyO rTMBKOCTb.

Moody's oxKngaet pocT SKOHOMUKM KasaxcTaHa Ha yposHe 3,5-4% B 2021 roay v 4-4,5% B
2022 ropny.
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