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B deBpane Tekywero roga HaunoHanbHbIA BaHK COBMECTHO C rocygapCTBEHHbIMWU OpraHamu
nposen KoHbEepeHL-3BOHKN C NPeaCcTaBUTENAMM MEXAYHAPOAHbIX PEUTUHIOBbIX areHTCTB Fitch Ratings
S&P Global Ratings. CTopoHbl 06cyannu Bonpocbl GpMHAHCOBON CTaOUNBHOCTU, AEHEKHO-KPEAUTHON U
dUCKanbHOM NONNTUKM, peanm3aumm aHTUKPU3IUCHBIX Mep, NaaTeXKHoro 6anaHca.

Mo pe3ynbTaTam neperoBopos B pespasie — MapTe TEKYLLErO roga MeXXAyHapoaHble PeUTUHIOBbIe
arentcTBa S&P Global Ratings u Fitch Ratings noaTsepauan cysepeHHbIt penTuHr Pecnybinkm Kasaxcrtan,
areHTctBo Moody’s — coxpaHuio oueHky 2019 roga 6e3 MameHeHui. KasaxcTaH AB/AeTcA OA4HOM U3
HEMHOTMX CTPAH C CONOCTaBUMbIM PEUTUHIOM, KOTOPOI YAa10Ch COXPaHUTb CBOM PENTUHTOBbIE MO3ULUK
C Hayana NaHAeMMKN KOPOHaBMpYyCa.

ArentctBo Fitch Ratings noatBepauno cyBepeHHbIt PEeNTUHT CTpaHbl Ha ypoBHe «BBB» ¢
NPOrHo30om «cTabunbHbI» 19 despana 2021 roga. Mo mHeHuto Fitch, rocygapcrBeHHbIN goar octaerca
HU3KMM, 3 BHelwHMe U PUCKanbHble bydepHblie pesepBbl A4EMOHCTPMPOBA/IM YCTOMUYMBOCTL K LUOKAM,
BbI3BAaHHbIM MaHAEMMEN KOPOHaBMpYyCa M MafeHMeM LeH Ha HedpTb. 10 MHEHUIO areHTCTBa, PEeXKUM
cB0OOAHO NNaBatlolWEero 06MeHHOro Kypca TeHre cbirpan Kaw4yeBylo poJib B abcopbupoBaHUM LLOKa,
obycnosneHHoro ueHamu Ha HedTb B 2020 roay.

B areHTCTBE TaKXe NPOKOMMEHTUPOBANN CYLLECTBEHHYIO POJib HE3ABUCMMOM OLEHKWU KadecTBa
aktmeoB (AQR), nposeaeHHolM HauuoHanbHbiM BaHKom M AreHTcTBOM Pecny6aunkm KasaxctaH no
peryiMpoBaHUIO M PasBUTUIO PUHAHCOBOrO pPblHKA, B MOBbIWEHUN YCTOMYMBOCTM Ka3aXCTaHCKOro
6aHKOBCKOro ceKkTopa.

AreHtcTBO S&P Global Ratings TakKe noaTBepANNO CyBepPeHHbI pedTUHr Pecnybamkun KasaxctaH
Ha ypoBHe «BBB-» ¢ nporHosom «cTtabunbHbi» 5 mapta 2021 roga. AHANUTUKU OTMETWUAW, YTO
dUCKanbHble M BHELIHEIKOHOMMYECKME NoKasaTenn KasaxctaHa B 6aAuKallme gBa roga OCTaHyTcA
CUNIbHbIMM.

S&P nporHo3unpyeT pocT 3SKOHOMMKM KazaxcTaHa Ha yposHe 3,2% B8 2021 roay 3a cyeT ocnabneHuns
KapPaHTUHHbIX OFPaHMYEHMI, NOBbLIWEHUSA LUeH Ha HedTb BKYyMe C yBeandeHnem o6bemoB 4o06blun, a TaKKe
BOCCTQHOB/IEHMA 3KOHOMWK CTPaH — TOProBbIX MapTHEPOB. B areHTCTBe NPOrHO3MpPYOT 3ameasieHue
nHpnaumm B 2021 rogy Ao 6,5%. B S&P Takke oTmevaloT NPoAo/IKAOLWMACA HUCXOAALMNA TPeHA,
A0Nnapusaunm 4enosunTos, Kotopaa no ntoram 2020 roaga coctasuna 37%.

Mo MHEHWIO aHA/NINTUKOB, PEXKMM CBOOOAHO MNaBatoLEero o6MeHHOro Kypca TeHre No3BOAWA
9KOHOMMKE MPOTUBOCTOATb BHELLIHEMY AaBAEHUIO NPU NageHumn ueH Ha HedTb B 2020 roay. B areHTCcTBE
OTMETUAN, 4YTO BbIXOA HaumoHanbHoro baHKa M3 Mporpamm nNoOAAEpPrKKM 3KOHOMMKKM ¢ 2023 ropga
CBUAETENbCTBYET O NpPUBEPXKEHHOCTM  HaumoHanbHoro baHKa noanTuke  UMHPAALMOHHOrO
TApPreTMpoBaHUA M NOBbILEHUIO 3PPEKTUBHOCTU AEHEKHO-KPEAUTHON NONAUTUKN.

AreHtctBo Moody’s ony6a1koBasno ctpaHoBon oT4yeT no KasaxctaHy 16 ¢pespansa 2021 roaa. B
oTYeTe OTMEYaeTCsi, YTO CYBEPEHHbI PEeNTUHr cTpaHbl «Baa3» ¢ NPOrHO3oM «MNO3UTUBHDLINAY,
npucBoeHHbIN B 2019 roay, COXpaHAETCA U NOALEPHKMBAETCA HU3KMM YPOBHEM rOCYSaPCTBEHHOMO A0/,
3HAUYUTENIbHbIMU pe3epBaMM B MHOCTPAHHOM Ba/lOTE, BbICOKMM MOTEHLMANOM POCTA SKOHOMMUKU U
A0XOZ0B HAaceNeHUA U NPoYNMK GpaKkTopamm, KoTopble ABNAIOTCA Bydepamm NPOTUB BHELLHUX LLOKOB.



31 mapta 2021 roaa AreHtctBo Moody’s M3MEHWNIO B NOJIOMKUTENIbHYIO CTOPOHY NPOrHO3 no
6aHKOBCKOMY ceKTopy KasaxcTaHa € «HeraTMBHOro» Ha «cTabunbHbIN». [1ON0XKUTENbHAA OUEHKA
6aHKOBCKOMY ceKkTopy KasaxcTaHa 6blna NMpMcBOEHA B CBA3WM C YAydlWIEHMEM OMEepauMOHHOW cpepapbl,
06ycnoBNeHHON BOCCTAHOBNEHMEM 3KOHOMMKM, BbICOKMMW MOKa3aTeNAMW [0CTAaTOYHOCTM KanuTana
6aHKOB M OXKMOAEMbIM CHUXKEHMEM KOoaddMuneHTa NpobaemMHbIX KpeauToB.

MpeacrtasButenn BCeX TPeX MEXKAYHAPOAHbIX areHTCTB  OTMETMAM, YTO JAajibHelwas
aneepcnduKauma 3KOHOMUKKN, peanm3auma 3aaBAEHHbIX TOCYAAaPCTBEHHbIX U 9KOHOMUYECKUX pedopm,
ycuneHne MAKPO3SKOHOMMYECKMX MOKasaTesen, pasBuTMe NpeanpuHMMATEeNbCTBA, MNOBbIWEHME
yCTOMYMBOCTM GMHAHCOBOro ceKtopa byayT cnocobcTBoBaTb BOCCTAHOBJIEHUIO U YCUIEHUIO NO3ULMIN
Ka3aXCTAHCKOM 3KOHOMMKM M NOBbIWEHWUIO CyBEPEHHbIX PeUTUHroB Pecnybankm KasaxcraH.
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