Juyrwu
1 OydsdzOdz! dese s 1 OdzS O { j M 2B dzd
L O 260s1H9

o 250,120 ¢ 5 H



2

HBSHJj o) Odzed j

SteOIsCd?2 BL BKL.JdEEEB9. .. . CBH.O i, 4
] dZ0o O 1. t0OLoeadlsd] 1 0ydcdOdz. . dse.s......0dz¢ O
1.1. Ajd&z2 d LOHOYd..1..04d5.d0.dz.. . dats.céts 1 O
1.2. [teOdzdL Oyd tsdzdzOW.... Is.ielz.C.Is.zte.Q..6d  J
1. 3. uvfte®o dzj.dzd.J....6.dMC.OBI..ccccvvvviiieeennn. 8
1. 4. stz dzd ¢ Oy d.6dzdzQ.W.... . 5.dzd .Is..¢..0.11
1.5. [ JiHEKRZOtBH dzis.)...Mislske.zh.dad.y .. MBe
1.6. dlsOlsdmlisd I,Lcj..fl’].g..O.‘!V......H.,__j..‘.’"...lS.J,..dZ!...dZTS.fI).[BS’
1. 7. RMMdzj Hiso Odad W 1(91.1,0[15dz@dzJ 2Oz 1 O
1.8. [COLOd Gisfq.lz..H..QtsfrJlsag, dzdz ......... P1fn dzlz ¢
] 0o O 2. ldzgjhdgvw d o dzizlstej dzdav.w.... dg.OQZGISiQIE
2. 1. t1tOLedld) Bdts.as2... 1QIsdzls.d3c[..Q..a3
22. (4 0dz dgr 2 Mmji.Clist..d.Csdetsdzd.C.d.....25
2. 3. 230 72 0 v e ¥ I o 27
2. 4. | tsMmiH Otsfr]lsacidzde.W......W..c{fr}Q 0Odz!..dz029 ff sdz
2. 5. 1dOlsjyder 2 BOdzOdAM..d...adj."h.dd.32 Hisd
| ZOo © 3 .-CjurzglydBY...502d.18.d.8.0... 36
3. 1. o[BJfI]lIJ'I.{JdZ»CfJ ...... fr.].JsOBo[dszztsfr]lsd .3p) dz
3.2. 714 dz; ydg' 2 d...0.0.dz.ls.dzg..2....1c...dzC. .40
| ZOo©® 4. tOLoadbdj, tjceckdzdteso.Odzd.j...46 dzOH
4. 1. [ B c[lststsc{dzc{ mMd misj d3dz’ ~ tedmM¢ tso
502 IS.0. GO 46
4.2. 1 OLadIlsdy WddeO.dzmise.sE.15....M.4.C. 1.8 O
4. 2. 1. 1 OdgS tss me.d.2. . mi.Clse........ 49
4. 2. 2. wltc@QanBo.c2. f.l]J...Q.lS..tS.IG .................. 54
3.2.3. | TzBYL BOEAEAZ oo 55
3.2.4. 1 jdMmddadzQ... ndmHlsj.BO...... 57
4.2.5. RdWtcOMtclkC.lszcdz..j.... 516088 L Oy
4. 3. 10hdlsO ftcOo ¢ tsistej.B.dls.j.dzj.2...85d dzO dz
4. 4. tJjcekdzdtsoe.Qdzd.y...d...0z2QH.L.S1G........... 70
4.4.1. J1OdzIsdes] toj czdzdtes.0.0dad.jJO d o
4. 4.2. tjobkdzdiesoOdzedd d .dzOH.L.5E ¥ d dz
4. 4.3. [dSoadHOydw Mmkei.j.Clss.0..89d dz0dz
4. 5. R Btcd30Yd tsdzdzO.W.....B..J..L..5.1..0.n.dz1s ). B3
4. 6. 1 dzOlsj x.dz"..4..... fr.;.o[..fr.;.ls.J... £ 4 SRR 93
4.6.1. 1 dzOls j.y.dz"..j..... f[].(:{.ﬁ].lS.J...dsf ................. 93
4621 " detsC f dzOls j.y.d&"...4.....1z. zhdzz.c..ooooeee 96
] Zz0O9s © 5. 1 Odzd ydztsy HJjdgj ydetsjy tBtON jded |
OW W dded tets o O dadats.B.5... L. IS.OZISUS. Q.. 100
5.1. ¢d&idmmdtsdzdzO.W.....H.§ ..W..Is.‘;..dzJ dzs Mm.ls 4....100

5. 2. 1 0dzS detsils.l.....d...Bs.dzj. ISl 103



3

5.3. [Jjtde j MmdzdlsSd OW.N.ddzd.te.t50.0d206sC ts
] Zz0Oa O 6. uvifteOadzj.dzd.4....08Is.do.Qdd............. 107
luftcOQodzj dzadj L tsdzslstseo Odzt Isdzr d3d OMEB d o O«
. 2. uvlftOQoadzjdzdj OCIsdo Odzd....1..0.Y.4.61800 dz' dz
. 3. Vi tcOQo dzj dzd j fJdmdtddz &sd OGCIsdo C
J dzfi d ts dzdzts. Gts.... WS AZH. O, 112
1 tod dztsy J ded W
stsdmtsddH Jtetso OdzdzOW W d dzO dzfyts 0 O WelzC tOIs f j j IStttz
SOLOmMIsOdzse © 2019

6.
6
6
g



4

stcOsCd?2 tBLEBte dlstsetsoa G BHO

1. 1t Jd9sca@d@iaddydy Mmdtsy dd®m! ( HdgpQ OB s
Hj S OBtos ftocjHT HEhMg@dsS O% sHIGts 9 j t-§ dzd W d IsHdgts
fsdzdlsdSd o tojyddid ddatv dzv yd sdzdzse 5 IsOtcG
sjuyjdedj oeMmMjcets etsHO BB M jydeoOdz Mslse j Is
dz0 PeOIH o C4B6%d H tStc

2 . 19 @k tshmls 111, fts5 HOMRIE dis d ¢
[ dded Mls j to fdsdp@aiz! dg@sPd 1 § Bdptz g ¢ d, s P iPSWds dOdk
t sfmls B'dz tldizjuyjdz s ofMmjdd tmdase dz' o3
ZOdetsdz d29 oK 111 adzcifr]d%’ dsLtbth)Ats 9 d
It dsfhdZJdZ%dnli@ldlsleanlsals (0, 7%).
3rj%dudl MujlsO IsjCWYER b Sk E0 . 2
(8cBABE HJWJyJOdiztsin s @ ssdzizdr W e[ 2@l )s. s ¢ |
0] tsslzfndztsadz;dz fMded Y jded j 5 ftesWdydlsO
dz4 Csdg ¥ dgS Iskzter d3d e &5 Waf{ g rd2  dEds Isits
dzanSBdS(IZLanudfMZC'Z*‘quZdeS s5fJteOyd2 M
sdzOdz! dets @2 0 O&S OFH MMisOoaddz 1, 6 d3dzie

15 fwd &3 Jdsilhis@ddg™vdy dddls™ 2 §8dls
20196 sH MmMmMlsOeaddz 5,.7 dBizteH HEZdEZ. w2z ¢

4. 1 Oyd sdzOdz! dz" 2 1 Odz¢ ftotey B das@dz )y tzp
f zZOo O8N jeots B.Mj dedesE®Ytclip® o dzzlstcj dzdzj 3
5B zMmdztsie dzgz@Bd ¢ EHZD iz dz Is ! 20 i3 tc O dz Isic  fpss
Istcesor n ff Otels dzj. tc tspots daj @BLOQIE] Y Is ELuiadidAg G ActsH & Czdf
HOf GA73562390,BIsj dz6j L O HBzdZzOt wZ ¢.

5. 1 G20 1@SCIsdeo" BOdRS somMGtses6 Mip & zdztc B
(@Y d mMsweOedded b fize gz 2 sl jdzr 68
MsMmils Oa7dlsitc dddzdd Is j dz6 | zo jdzd ydoe 7,1y’ 1 fiptsda®y
M stcdzdtcso Odzdzr | o MstslsejisMmMisadd f Istej Bt
W d dzOdintse 52 slsyd sdetsmisd, fts Ctod H ¢ sdztiodBlz
mMusiPo ddzd 2, 0 Is% daslds Isfj HAE G ¢ & 1l Bis st S dpD)R. d3ls dz
fts Colstster &3 dd3j j s ftesmMicsyj dzdzOW L OH 5dz
dzZOyd Mmdzj dzdets sz o sL dzOG tc Oy H j dzd 82 Is fig alzdzh JB,]%6iz0 | +
sls MsosCikfdses CStwjHdgpbdsdB Y Bsls ¥izi dzlso ® O
201 90kzegHzd U d e dzdz Is J dz& %) ( dizOf B fifls Ootalddrdy |1<2]

6. 1t dktseOd3 c¢tsHO O=EIQIRRY ¢ € sHizsshEwEof Qdzd:
59% HB Ishe3zdd Isj deésj . o s tap@iyld s dzO dz! dzts 2 ¢ SHO oz
zo j dzd yd ded[Fp' HIUEZOIstcdzdz Is j dzc j , Is 5 GoHdAs rfls@O dAl
9 0dz¢ Isy MdzR3BpodzeGIstcde@® Isjdzcj. 1 dlssej kH
Is 4 dzG J ) sBh jd3 GBI j d3j Ctej HlsB®BOdR3, 4
[ sdze smtetsydaetsj € 09 & Hsls o © dztfbjoin deis tBdeMcldzdz Is j oz
CteOls ¢ sMjteaetsy stcPzdz Is§ dzG J .



5

7. r1d4dftsLdlst twjLdHjdzsses 9o HJ T sLABPWd -
MoMis 0RO dcdzdz b j ety Jlst o dOydtsdzOdz! des?2 9 O«
dz013,1% d MshBdsdedizflz Isj dze J , HijtfLdIsT 9
fmdzd L d dzBfife flzO M ts 8s2Csotafdeldy Is j dzc j . [ s dzdz@tdsd L C
dlsts 2@ s @zd L  de®MoH s 43, 1 %

8. utosCbkffdyFr 2 tsBi jd&B OCIdotse HlPs ORtdso
15tededp dz8 f 33O tsBW L Olsj dz fylse MistcOR B9 7 st
IsJ dzG § , 23’ots sdzrflz' M yj 3 5 S8EBEOONB 4O i
tcj L Jtco tso O ton d)edkiilB® (8ls Mok desegts tsBI §
Ylss9@®% Btsd hj (5 GgoO@sdgpdz§iztifde 20 &1 j i
ftod i3d? o j 82do doiziiyts G o i tizdzdz Is § dz6 § .

9. Skygdzr 2 Bl j B3 §J dzmd sdzdzrl@c =26 As dfig tisfigls
10, 8 Istedzdz Isj dzc j , |kiBgzdizd g g B2E4).f'E z8EQ@ 15,03 «
fJdmdsdsdz” = oL desfyse 9 ¢ dz@we ipdi Clisipd  lisgicdintdzf y
1520) d MmMEBs®dzdedzb j dzgf)ffsdedz” | 20 f e BHiIs ODJ C
210, 2 gdzteH Isj dzG |

10. |1 ©ORCOdi sepauzBdsty X ddzdh dzs-28025. C 64
159" J oL @3 diudnlsidd ¥ § e @O Hs2 g d3 de
2019¢ sSH O oB'M HOAKRIAE2L O2 ddts o  diBB,5ljiztlzElz Is | dzg | .

11 1 @®HB 1 0ydtdzOdz: dz" 2 1 0dzgC ff tetsH ts5dzy
teJ W d dzOdzfd tcts o Odzd W df slsj ydzr n ¥ dzd b dzr A
td W ddzOdzfijd 266bDdz L O2 dBts 9 ZO0 Mz 158, 3
LOHBdzY j dedesls! L Oj B"dCtse s oL dzOG gl H3ERE
57, 6 d&dztcH Isj dzc j

]l tORS OR 1 totsetcOd3A3" o W ddzOdzlmd tetso Odzd W
BOdzC © i3t d dzO dzf dIe@®D Oudd 2 s dzO Mz dsdsz 65, 5

12. YJJoRrOdE so MG Iz mMdMmilsj sz wuff nts j a3tz |
d3d 1 B OdzC 59 MC 5 62B819& tslad bty Al @isdps HAgdzdz6 Istc O dzL O € -
Mk z@dsk,1ls te dzdz Is j dzG | .

10 Ctsdzgjy 2019 EBHO o tBteOh jdadd &Or s
Yylsts Btsdz " j C0L 0%, dts&dqBMisgdasts Ols tddDdz3 T ¢
YjtejL orfbkhjddz j ® sOLORMISOdzsHE O Is s lp
94, 0%, MzBBOEB DAy OC yd 2

13. 1 Odzseo " J] Lbdizclstso OQdzé Isdz" J tojL jJtoor 1 C
2019 etsHO MmMsOoaddzd 29, 0 dBdztcH HEdzdz. oz

14. [ Bh OW o dasydzOv  fls s dulsissids0 dz' fias e s W Wt
dlsts¢ Odg t2HOAL Of) 60, BopdatefHiz @ dz. . 4 Z &




6

] zZO09 O 9ld. IsdijOL Oyd sdzO dz! e 21 Odz¢ O 9
1.1. Ajdz2 d LOHOYd 1 0ydtsdzOdz' dats

1 O0ydosdzOdz! dz'i2yj 0B wz@ de @lezk j MY 2B dzd € s O
ftcjHMsOoadzw jIs M2 o jtornded?2 (f nibdcrOWY [ztc

[ fdzts o dats 2 1Y@ ylef & dz0 dz! dats G s 1 Odz§¢ O w g dz
fls OB d dz! dzSfrdsdd Ausitos o M fleltitindp oAV de@iafzjy M § dzd
BdzOc sMisMistsw dzd W dzOfj dzj ded v i@ @ MPls ol day
MisOB ddz! detsisd W ddzOdzmtse 852 MdMmisd d3"

1 OHOYUOdRd |1 OydsdzOfips tizls & fsls lsddfSdO fp L OC
W dzw ¥ Isfyw

tcOLtcOBISCO d oo jHgkd? HYf tdegzd KztfC d ¢

sBiMfjujdedj Wk ydtsdzdtetso Odzdw ff dzOlIs j

sMmikzh jMlsodzj dzgdj o90dzt sdese s tojckzdzdtetso Odz

MsHj2Mmlsed] B j MY J yfdaadzmshis@ s dqdrmds s

sfizh j Milse dzj dzd j MlsOlsdmilsdyj M 2 Hiwlisj
Hdldets?2 MlsOIsdmisdSd, MlsOlsdmisdsSd W ddzO«

— g
773
@
&
o

2019 GeysHeEzO dz' dz' 2 1 OdzS o ' jf cskrizdzf tels oWCk
totsdztr W d deOezissdgE® d W ddOdemtseo' 7 e O
f4 ud ded & ZOH dzj Y OfF j s Lktctso dgv L Oh dIs
iBdljdj?2 Wdkokhtes' & bkfdkze

Mstslko jIsMisodd f 1 OCtdtsd { j My s ddSd
fsdzdzj dzgd?2 o dzj Slstste’ j BLOALSSHzss Ols @ =i
sMOB tjekzddteses OdzdY d tOLodldw % d
sjd desflsd  @OGSEstBdsYjddve ) 1 wd
COLodlkdY WddOdhsstsdts tf & O d L Ohdls
L H Opdedgtsgls ) ls dzstzqtiotis o ©jd&] ¢  d  tc O otf K@Ls W d dzC

1.2 [weOdzedL Oyd tsdzdzOVY MstezSskte® d

7z )
5§30

8 @

7]
sz Geg, P

FoToo wEFEH IO
[« .

7]

1 OydtsdzOdz! dzr 2 1 0deS fHtotsosHdIls tcGpdaddiids (it
HyWIsd dzt degsmisdeOff 9 ERfezORE@s § slsj dgyd OdzO, 5
hIsOls dzts G s tcOMmY d O ded "2 Hogz O dzdiL WOWyd Yls d dndztis v
1 OydosdzOdz! dzr d3 1 OdzS sd3 L OH Oy.

10 Ctdzgjy 2019 CBHO fMkSlkkzted® 1 Oy
0 sSHteOL HJ dzj dzd 2 yJ dzl6 2 6 dz'H ity Otis Is O Qas Bls © (
18 WdddOodss d 3 fof§Hd jzie e Oazn&dinn ¢
fEHY odWsdddd yo 1. 2. 1¢ oedeapsipdij2]l twdhkz



v OB dzZd O 1
ydmdzj dgdztsmls:  jtemMsdzOdzO 1 Oyd s dzO &

456 2 D@ 5 2O G a5 G 5| J thnbdélbdéd’z‘?nfg '32]"]05”1'?32@‘%“
K] Zsw0d a7 2 Off0wok 1287 1167
A d d&ed O 1300 1324
RIstsg ts: 2 587 2491
[6c 0kl Oydq 1 0yd 6 ko 1027 891
IMicts 65 | OyqsdkOd s d 3614 3 382

YydMmdzj dedetsfylss  y jdeh ddz o fsmlsOej fjteMmt
f OIS yjdzsojS (677 B, ( 59 siaeddaldzay
ydtsdzOdz' das353 319QdgS%) . | jdzH j tedets] tOMY 6]
Mo j or cgdzwHj dzs Mdzj H bk h xf frosbtrds® st dfis j
IsOac{dzis 279 yYjdsejS, o Istikl Mg dzve

2 %) dzd Ceiz®E 8 -u;msaggsmmanwﬂﬂaqu: 1 Oy
i03C Ud dzts o j( %o d(fRzAatsE %)l . 2. 2) .

O

QUH H O

g3

1
f
L]
(
I

t dimezdss 1
L JdzH jtoder 2 MsMisO0OyttO&zBtdzdE 68 1 Odz$ C

fjefcdOd | OydsdOd dsc tkC o SE®B gl§dzd € g

)

dstocjHdzd?2 otLtOMmls f jtemMtsdzOdzO o yj dalstcOc

1 459;
43%

my j dzh d

i3zy ud 297;
52%

Wddzd 0dz@ - e s8¢ OdzdL Oydw rn | Oy HAREZEGdsS HIBS G 5 1 C
10 2019 G tSH Ftctse j dz Isji SEyd Misd ¢ OH

1 OWaizOdz! dztsc 5 4 Odzs Of o) ¢ iyl OiedAP,dfl b P dzd L Oy

1 Oyd sdzOdz' dEtS@%%. 1 OdzS O

l 2019 (EtsHEZ B"dz fteso jHjdz tSlsBiStc MY J y

j o 1 Oyd sdz® dztc Geth€ O B O s O IO th) s Is tc | dzts

L d
GjLbd SOD&KEEER BE®s 1QONE Hd] disj o j ©o .

6 J
) s



8

] 2019 cEBHE IbttkzHtskzMmlstesj dzgts 45 € OdzH ¢
tcjLJdso 11l BOcdmMistcOdzlssolf tcsErOWIRIN dMEe  iff e
cl1 OLOtBOjoOo vddoejtemdIlsjlse.

1 O 20109 G SH sBlzyd dzd 4 d fsor h j da
1709t OB Blsdzd S s9 1 Oyd 5dzO dz! dats{G tsm fu EOsde dCs: d 1 dglO L
147 3, o BiTisdio|@ddgConrts LU Btdiz B JLO WickB 3 Y te@®B 5is dzd
tcORBE On HBESoaBKO M ¢1 OLOBOj O vddojteMmc
sB zyoOdzd m! 6 tcOBtslsdzd S tso, nahee i 1 to QO
lesW M sdzOdz! dzzé o MJj20SIdW @Yy dge f tesh dzd
1 Oy d s dzO dz' HERARACCA) @SADCPM, CIA, CMA)

13. vftOodzjdedj twdMms Od3d

g dMmlsj O Eq tcOo dzj dzd W ted M<¢ Odzd 1 Oyd s dz
Ef tcOo dzj dzgdwv tcdMS Oz OLdlz dffdss jjH sdsO o dgy j ©B Mt
ftotslsd o o tsL dzgtsy dz' n f slsjtc! . L tcOo dzj dad J
1 Oyd sdzOdzy detsc s 1 0dzS O, OCIsdoOdsd 1 Oydd
OCIsde Od3d [ H] dzs@ 5 ZOS s dilsj dz¥ detse s ff j dafr
1 Oyd sdzOdz! dz' d3 1 @S H)d3,dz) isBthtsH s Mmiss v dzj
syd dz2¢d WddzOdemtser 7 tdmMEse. J tORRC Or
tedMC OB 1 Oyd sdzOdz! dzr 2 1 Odz€ sBjMfj yude O
syjdSd tr desydzer ° d CtjHdldr 7 ttdmC e,
Fietso dzv Iedli @V s Codlstesdzy ERZteseodzw CtjHd
Coltster &3 dzOdBtsdzj j ftsHo jtey jdzg@ OCIsder ff SH
EMmlsOdzOo dzd @ O8 Isfypv Mistslse jIsfisekzs h dj dzd B IsT
fjtoj MdzOIstcdo O sfqw M Eyjltsd Isj SsOdesd dzs ded
MstcOlsjedd ddzo j Misdtetseo Odzed v .

l 2019 ¢eBHEZ o ddzojMmMlsdydbdedets?2 MlstcOls |
ClsdoOdsd B'" dz Ztsydsj dz  jtej yjde@ ®wWOLIWGY "N joc
dzmilstcz d3j dzlstseo, B deso dzj des MilstcOls j e dyj MS 5§
dHHjtsdzj 2 Mk tstelsW j dzj 2, X Mlssyd dzr Is tc j
ddzodzmser n ddzmMistez d3d dzls s o .

I feOo d ZOF tikh jMmisedy dzdw ddzo j Misdydtd
SkHO (ijmMfkedd®d 28 00 0Rdis®lbzdzds O % jo j M) it
GteOded UJ dzd v ol Mk Bte O d3j St OB
Rdzo figlso Odzdj  J dzmdtsdzdzr = OCIsdotse Mif
jtod ydzaj 3 W ddzOdemtseo r A ddmlstcz 3] dzlsts o, tc C
sOdgtso dzj dgdz" » oSSt e jlsO {5 [z
i Mz dzd € d s OL Or Mls Odz. [ dzw 4 tcOo dzj dac
o imts o Odzd d  § § dzfM d & dedpdztizO © § 16 dsEciHfey’ delf) ¢ 5 dzdz
det Oy s dzOdP de@ gz B " dzts tsftej Hj dzj dets MisteOls
sdotse M EMlsOdsosddy dedzr d3 sBh dd3 tcd M€



9

VY teOo dzj dzd j CtejHdIsdzer i35 tdmME A3 MEM j
stcjBtso QA dBdesdzz S OyjMmlseolz WddzOdemtseor 7
¢ Ctsdzlstcf Otclsdzj e Od3 1 Oy d tisde@dzdalitisg siz! dzt® dzB O
mMdMmlsj B3O dzdBdIlstse CejHddtes tdms O, 0]
sf jeOydqwv s M Ctdestcf Otcdzj e O3] , ZzO fisd s Bt
BHdSEE | &dlsj dls®, d20 Stdayj desteOyds , dzd dizd

I yjdazva BJddizdL Oydd f silsj dzy 0O dzq EztizB o J

CtejHdldy 7 EisOdasdzj dz7 @ ddBdlsr CtjHdldsde
syd dz¢ jd fysigfes? o 1 ¢ sdets 3 s @2, Ml sk Ddpd qf
dgdzo  Msdteseo Odzgdw M dMf sdz! L soOdedjdz f 5COL C
Aggregate Score d dqdaHdSOIstste® Wor | dlawi d «
fjBw 5O¢ dj f5COL Olsj dzg , C OCY % jBCHsaf oBdBs |
GtsfizH Ote fnlyfe@odaepxiedy’ , 2 f sdzdIsd yj MS O MmlsOB d dz
COMiso s desRBEOB sdats?2 B OL ", { tgl©detsf s dr fig @zt
COyjfmsoats 1+ d3dlsj dzlstso .

[ sdzdf j deffd sdzdz” = H @€ Is ddodiej Misdtetso Odgf W  ots
LOadMmMddismisd s ktctso davdzdildg)dalads, dztsaEHs) tegl 2 dsc
dzd L S dd3 GteijHdIsde &3 tj 2ddectsds B'" dzO d dzo
u’szfr)o[tsdzdzf: OClkdoetse M kyjktd 6yjdsd
ftsfdzj Hdzj 2 kB dzdt o Odzdzs?2 W ddzOdzseo 52 k&
Hsf zmisd 3" &3 € to] & dlezds" Higiz? to j s IsfgH gelslalses ot |
SOLORrMISOdz ddzj te3qf HHgzldAsds® B ' dz tSHetc i j-&zB Bz
Mtsslse jlsMise jdzdets. 1 ted 1 Istsdg dzgj HEfEZzMS Odzsf
orhj EmMksOdasoe dzj dedesets ERZtesodgv 5 € tsdgyj dzl
Ctegbdz" d@3 toj 2 Isd dzc ts 3.

fdlssHr d dJdzmlstelzd3zj dzls7 E§ tcOodzj dgdw W d &
dzs te B3O Isd o dz" ~ ftcOoatsor n OCIsOr d\| Odgd cidzp
Mtse j toh j dziils o @® sth@ dzd J ez & Is iyw fn Zyj lstsds
ddze j Misd yd tsdzdzRD0 1 BH)tc jcHs'H.z2  § j todedhdpPlisic & @ gzdi f
tdMCO 5 6fjttOydwd M Stdstf Otedzj tsOiJ,
fsCOLOIsjdzj?2 WJddOdemtsots?2 slsyd lsdesmisdOd i3
5OCYj twoOmMhdijd MidhsS dhksyddStss {t
flesceORBd » fesHEZCHhsEBOBROR H jRely odia3h ]
ddzsfylstc Odedzr 3 € 53 Odzed W d3q .

ljtojmdstslstej dz2 f sHRBBH k1§ tcOo dzj dzd Vo dfj tegdH]c
f 4 demd tsdede” d3d OF Isap® OE dsispjimde ey Ay ts@eizts @ s 2
fSHOBH oCds yoOjls o MmMjBWYW Ho kR kSiddsjorde]lode sc
tdmMCORd ftod hEd HEEs g Gddv d iz dzinjdistaia F
Ftetseo jdo'@ tSftejHjdzVjls BSeteOdedyj dedV s o dHC
) d5 Ctej H diiplem sk, C Orfjls O dz0o dzd ef Asitsl¥ d dbs'B M
Jdzo j Misdyddedats? Hj Wisg ' Gz s d & tztztc G d2OC fs,
fStew HESS fsLodjlk BftjHjdvis: &OSMHddkod
tcjLdHjdzsse d dzgjtejLdHjdelstse [ jJMmMmfEedzd S d ¢



10

Ctej Hd Isdzts 6 66 dzdk ddulg ' Is odEDdD Ctsdzlstctf Otcls dzj tc
Edzdtctso Ol dzd jlc O dgji d3j dzdzts Mo tsB SH dz' = fn
MistcOdzdz" = B OdzS 59 .

J Motslse jIsMilsedd M ddgyOjteildacid toits ¢ dzd digf) rplss
d zOdzintse r § d dzhmistclzd3j dzls' e iNJdSo0OtlsOdz
j Hd Isdz" § EBr Is¢Cd i ts WddesOdzlmtseor ds @S Isd
dolzs sfw fteseodLdd s ddd. {OMujl
tcj Hdlsdzer 7 tj2IddzcORF WddzOdeimsear 7 0OFC Is
Zsectsos?2 CtBfOddg?2 sOsdazddar @ ] & sWPlodz
oz j 3s?2 € tsdzf Odzd jirkelliggdc®. Gl obal Mar ke

iNJd Co0tlsOdz’ dats 2 sMdztso j 1 Oy d s dz0O dz!
Jdedzdj StojHdlsde J tj2Isddeed d ddzH d € C
MisOdz, dss Odzdz’ | 2O Bj lssHdZEEdd
Oljdzj?2 BOdS O k8 dss tsdzfsdztzts detg 2 ¢4 6t
dZetso" &3 OC j dzsmlso OB, O IOCY ] dO =t

O
g_q— 11

EFggENO ago
80—

5SS Wm o
q—wcagr F—0OG &

CRPPTN_E

tcQodzj dzdj s jteOydesdzder d3d tdmMs Od3d o
GLJ OHOf sdtetseo Odadzats? BsH j dzd Istcj n  dzc
LU EZhsegdmMndd vtwjHeojv (COSO).
EMlsOdetso dzj dz Mistslse jIsflsealzs h d2 &34
o[adztscl EftcOodzj dzadj st jtcOydtsdadz dizd
ydd dBsHjdd § HjWljd dsfmisd 1 0yds
Stets?2 dzddzdd L OhMdIst , ColsstcOW OdzOc
ZOdz! desets 1 OdzgS © d Mo dgj Misdets M ff SHt
&4 deH Oydd 5 BddedBdL Oydd twdmisoe.
e ORS OR tcOB tsls fts sBJ MY 4 uj dzd &
sdzOdz' detse s 19 Odgltsh 2z © B 2 tcOL tcOB tsls
9 jlsmiselze h dj i dzOdz" |, tej Odzd L 28 h dj
Is§ dz¥ detsfylsd ¢ o delssd dg'fgdp B2y f tedsjpfg 6 o' N
Odeteas o sH d dztsfy! IsjMmMisdtetseo Odadj M tcOL dzd ydz
Mtstslso j IsOdstedftsflH Offs j dz Mlso sdz  ts Utmslsc{s
JieyHjdzr 1tQoaddzO ftotso jH j dedW o dzzlstej dzd
d sdzOdz! dzsd3 1 OdESsjdzd a3tk s I4f tabgsswyjj dets) O Is dr
ojHjddw Bsdedlststeddzc O d MY tsdzdej ded ¥ Odzls d
fpd ded j &3 otftetsMO 5 ftedodz yjddd ¢
dzjldzd Jy.d dzv n Stec Odzed L Oyd d nd Misj dzdzts 2
ZOCIsdCd Stttz ydsdzde 7 6O sdzOtelzh
tc
G

SO @g
~ Q@I =QOF O

= O ﬁ-q_

qvisd?2 it fleslsdotHj2fMisods dgas sz 0
SHT .

2019 twOippRtslstej dz2@ f sflszf Johdj B©BLOh
tdHdud mMcdn ddy o MtsslbejlkMmisedd M -
¢ J tcOMMmditsistc j dad W sBtcOn j dzd 2 WdL du
J ded W A inds jz%f I¢fte 1 dgbganticorruption@nationalbank.kz

j W sdz HtsaJthW. oz yOj o d&Otlkzh jddw t

OC-FIoFOB [ FO

08 « NN IFS -~TFTc ©

ﬁ_tﬂé

NGEHOoOIFET N S I
Hmﬁmg

o o,
o d A

- >



L OCtsdesH Olsj dzt Mlso O | z

Cstetezf ydd, daij o' W o dzj dzfs.
12019 ¢HoOB Hsdizd S s 1 Oyd § tz@dz ez dgOtw)

tcOL i Widzj dzad s dzddesft€df ff Oyd sdzgOdz! dese s 1 OdzS C

dzj cOdzdL Oydd (Blsd3" 9 Odzed ¥ ) HtsAr SH g ,d3, 1 tHc

Wddzodzmdtetse Odzd ¥ d Isfy jedpdsda@devdz© H dtcj C Iststetso

1 OydtsdzOdz! desets 1 Odz€ O fsvo SO dfitcsisd o

Bdzd S d s OLOrRMlsOd

14 sthBkzddSoydsddzor §sddlsdso

1 Oyd sdzOdz! dzr 2 1 Odz¢ dZzO0 f sfilstsw dzdats 2 t
stedzd totso Odzd hJtetsC dnA Mdzts j ® dzOfm g dzj o
fjtolsdetsets mhtsiga® j Hisaw@ Wisj dz! detsisd ff sy
ydOdz! dgrtcdhj dzif iep infn d deW ste 3Oy d ts dzdz’ - Msts
\
te

EEEE#")&

gU S, ooz =

d O ddzilzt dedeiz o jOJ Is ttOL ) wWihdgv s M dj € dd
jHflso OF &OMMBes?2 dd¥ stedOydd s OF L
2019 ¢ HO» dtistg jdzdfly Oy d ts dfOeizf dazfsds Ae2d 1OfZC
EkOn, CodWf o] dzyd oo &midd 3 d M s deo);
dztsd3q’fr]IsOd30[ OO IsdC OBd, ! ChmYjtslsodd

N 7 =Y

g ~ ==
e}
©

dzts W B to W 20109 GSHO 9 CStotSH b dzc
Mtsor 2 tor desC d toj Odz' dgr 2 MfMmj SClbtste 1 €S
Iskz{§ dzj dzd W ltejHMj HOIsj dz 1 Oy d tsdzO dz! dzts «
IsC st tsydzlz ® d Mtej Hdz] Mictsydzlz & f4temfj
' IsJ L dMmr or mMiskzyf dzj ded v 1 6] H figPH
ydodz: dztseg jdndzlsimtg dzg © yd s dzOdz! dztsets 1 Odz§ O.
30 HjGCOBWKGYW 2019 GEBHO 1 O0ydtsdzOdz dzr 2 .
csddzW Sted3dtetso Oz 5 ftetsdijykzbsyde 7 tjL kzc
BOdS somMitsegts fMjClstcO. s tets 03 Istésjcdsd L B
v Odz! dets &3 -tefjdisly tachigldd Isd o MtsydOdz dzf = M ls
syd dz¢ d d GQQGWNEWWWMHMBSGH BOMMse 52 d da

1 OydtsdzOdz! dz" 2 1 Odzg§ d&zO Mmd mlis jCdixizlsh?j toy frolzmyt
BtedWwddzed d ¢ tobchipgijn Mfgls s degO Mndz'o 2 ko @t
tczCtsotsHMISoa O d MlkzHdzd Stse 1 Oyd sdzOdz! dzts
tcOL | Wfr]dZJ dzdvw thdzseodz" » @O 204 &) dzdb® zH g W ldzf
6 BtodWwddzinteg H lsrzy BOMMse B2 L@t Gy ddeJ
1 Oyd sdzOdz! dztsc 5 1O dESteq HAN IsTO o affiplg telzjv wlzd ¢ er]l;[41
sBMlzy HJ ded z tc s 0 dagw BOL o 52 mMis©e € d, )
CdBBd3] dzlsOtedd 5 ddaW dzv ydd d q’dzwdzwuq’tsdzdz
odzj h dzgj gdzlz s e j dglizj O3

] 2019 cetHlz B'" dzd 1tz ] iHEEEls | teffOdz]
ddzls j tco + & tczCtsotsHMIse O d MtslstclzH dzd € t5-9 1
Ctod HJsdets 2) M dpOeftd s81 §f 5§ sisted B dffrfssifipls' S

- >
=
o1

=38
ogos
v
©
&



12

L sdzsIlstso Odzt Isdef - OCOLdsedmats 01 Oy d 5 Bz6 6z) dztieg t© dzy |
CtsMizH OtcMmise | dzdes?2 GlifyjdasE tisO iz tc j H dff 2062 Soadad W
COLORMsOdzM S d= Mtej H Mis o O ntelj dg Gfyfistfamdlo jdgdzy ts
LOf etsfyr Mtej HiMMlse HBOMMses?2 dJdaW sted3Oydd
1 OydsdOdz! dags@ s Que§ Odz! das o3 ftedlp ) tedizj &8 Msyd
1 Oyd sdBdz s Iz @ dfe00 dfff th j-thjmdzdfLs B OL 5o td3] teiPled
sctcOded yj dzdetse s otsLHj2Mlsadw ) silsdzatsh j dzd
BOdS s d MtcORBora tecOdzdL Oyd?2, s of
Bsdzj s L' s B Gds tcOL oado O h damiss Listetizézsy df O
SWwdydOodz dzts dg § dndzliciitg dzisiO ¢ 3 § Iz ssdzdds] tsjeHCzddrChie 5
tejLjteoOR d OFIsdoeWddzH 100y dfetxlzOfits slaste Bd3dzj  to
o0d&zt Isdzg" » dBlsjydegr = LO2dBse d { tocR202CRd]
i fesosHdB B sfJ QO BH f s @ORBS D6 g § dzf d
fs5 o0dz¢ sdz' &3 d dzlyjstgd Pdey dzVifdigz B gl IS 5 O dzd M)! ¢
W st d3Ols § o d H JECHIfY2jHisisial G20 6§ W isOpt(dsQ ddzj b
1 0dz€ O ftEfs] Cestc ZOIsA § zOo sO T A OCIstse, tc ©
1 OydtsdzOdz! dzm ks 2 MUA sdiisH 2 O fifitt iz s e 3O B § d&zd
tcOMf toctsMis tc O dzajede’dzdd @ I j hdgh sStc FOYdsdedz" 7 Mts

]l ©OBkC0Or Mifjyftesj ClsO ¢1 OydsdzOdzt dz" 2
Cod3dzj delsdtelzj Isé ) tcj M B dzd € Odzm € d = G OL
CsOLOrMldGdgt@e o 2019 7ctshtz] ydoddsjde jrdzts
GlsntZHGtsﬁjlsgelzc;fr]c(m@m%ﬁ@n.

2019 cetsHEz d&&O MmMlstcOdzdyoOr 1 Oy(d tsdzO dz-

Telegram d I nstagramld" diz6GIs jstf i ® dzd & s 9 & dzl
YouTubei 204 odH ] Stesdzd € O.

15 [ JyHEZEZOtSHds] MtsisttlzH dzd yd Ml

1 2019 FEilsjgd §tHH] ) OddYy isOGnsdsty dazs cd
1 OdfSte s H ts dzy @ bztdsOH[te G 15 fij to tou ds] d3ts d'ts ds B e dzidzihy j M
smdetso dz" d&3d iRy dpz @b H dz" i3 W d dzOdzfptseo ' d3d

) 2019 EkEwswisHiglsots 1 OydtsdzOdz desegts 1 O
o) MJ dzdgdiy J G SH dz' ~ o fMis ot we@d dzuEH R BO | ozt {f
IMmMijBdtcdesets 1 0dz¢ ©O. HTwcBsHgMHddL sl BIlz Uadec
YJ dzlstc Odz! dz' = BOdS ts9, ftcj HMMIsOo dIsj dzv dzd
stec Odzd J O YydR 3t O dzd 2 fts EftcOo dzj ded ® OCIsda
J iz flffy] d3d cdzs @ ts [ PR tIs H dzs?2 W d dzOdzipso 82 G

1 Oyd sdzOdz! dzr a3 dutaisC okl L ascp s mmdd [ 1 A
tdmMizedzdSE sOLORMISOdz H dzw fteso jHJddW
ValsO2 @tspdalwa .

] 302019 EcE@® tstoc Oded|dsa®dzd dz@" o Mistcj
tcCtsotsHdIlsj dzi 2 yddelstcOdzr dzr = ( 2Oy dd s dzOdz! dz
tcj edsdzO s 09 COL O, KJ dzlstc Odztsdiztsy 78 & dzlf © of



13

ORS¢ On ¢ MlsOdzd dzm € tsG ts 1 C s dztisdfaillzj: M € ®d s dzc
ddzC dzs L o detse s totsHe @g C Edipog @M d gsdzy [ 1 A
| Oc OtcH .

U OSC MOy d s dzO dzO de€ iz 1 5 WZ@AA®Ootls t jJ MY 2B «
SOLORMISOdz dzO ©WOL di3d " Jdedd 4 cdtsdzOdz! dasG s
S OL OR MiisOddjlssc Oz tc Afisfisdsfddt@ | dad e i & o g &L 3§ M §
Ul dzls tct®tc e ez O Is .

12019 to€Hdm sHMlse 5dg | OYE s difuds odesic wiz 1 @d
M ftinmsony By tzdu ©

1 OydtsdzOdz! dzr 2 1 0dz¢ ftosHsd)Jdz ttOBBIE
f sdssh d tsls B A HERZOKGEH dSte:c Otzd dzO ) Bo H dzw
tcOLodlsdwy WddOdemtso Bists digjs€ O @ Mgty A dzre. d
B dz Mtse dzOMtso Odz B jJd3 tOBBI s s Cisk
1 O0dC O t OLadlsdwy fts otsftosfies ) higo stz o f (
d HEgkEO HSEBo Stcj dzdesmis s dzOyOdzy  tcj H
WJjottOdzj 2020 G6BHO.

Il 20191 tetiHHtzdzy OdzOM! oH j GE@BHAgNHE' ctolz
tcOMMmdstsistcj dzd © Hj2Mlseakzs h dna d ©OLttOBBISS,
e’ dz$ O, Ydzj dz0dsd € tslststotds?j dzef of dpBx@jsisy dzts df tio j +
[otetsf J2MOCtsEts B OdzeS OOLte jddsts(defyls oz Clxy@ Yy jd Wiaf «
Aj dzi s tcOB sy ? Ctelzf f r W dzw j Isfyw dL Zzyg c
ddzH j S MO B YBOdR soMmMitsets tor dz2¢ O Ctoj HIstso C
HJ dzj-§ iz H sz s d ¢ d .

] b H S@IOE@BO®Is ttOBRE Or Isj » dzd 5 lj fip SesA 5 P iy 63
BOdEs j € tsdzfls to EOL W tfstef of tc @ L tekfdspotslRC jdzts to 3O Is d o dzts
BOL' o tlsdatsh jdzedd fHtetsdL o s5H dzf RO §fWefOdzlzipimistat
tcOL 9t dzC O HtosdL o tSH dz' ] Tf fidinds dzdy €3jj. Hzs B B B ig 16
BN dz ff sH cifdsdwodjjlais@&tstizf totsj CIs.

1 20196 sHfdg Y H z dA®Je 5 R GedsdfdsjodddMmpload y 6 s f SH IS¢
Hsdze smtetsydz" § StojHdIsde §J tj2iIsddzed o (dzts
Ftcgjodg Baal3e. lwtsedesL toj2lsddeetse dL d&3j dzj dz

]l 2019 coHbdhpEBsEvYdijwOoydd 1| Oydsdod
RMYy ©Odzedd o YJ dzv A gL z2yd dzed v otsftcsmtso ts
BOdzS s ME 6 ts Md SlsstcO, 9 1 OV dizstds®aiiy| dizd Y
Csdzimizdz sOYyd?2 RS oS5 tets O ftod d3j dzj dac
sOtcc jIsdtetso Odad v , Istc Odzmf Otcj dzls dzt€ fiplg off  lg[dzts Q@
CremMtsos? sk @leg. 21019 csdB® MBMEHLEE!
1l zdzH j MBH@IHES O f tocts9 j H j dzd W o dzj h daj 2 sy dz¢ d
1 Oyd sdzOdz! detsd3 1 OdzS §

J COBS OF ©OLoadlsdy ddzsj cteOYy(dtsdadetsc ts
OyqdtsdzOdz! dz d3 1 O0dzS sz ) sABdR) sz teHfir ad@DdgSd s
dbCd B'" &ZO HfdMOdO s tdzyj f y ddzi HNottstasdsd tetds'
[ $C o . 26 H]C OBt dzBE@IsY W deysHie@s o O dzts H 1S«

~ ~



14

CGOtdsdzd L Oyd d L OC sdztsH Qls Jydzj figls 9 © o ¢ sz H O,
WddzOdzmtse sets to" dab O.

1 OydtsdzOdzy dzr 2 1 OO My dg® K teciistpd- @dz 0 0 o 56 dz(
oLOdBdsd HEfEMS ] CcO@uozks " julditdz’ § Bz RO
(Btec OdzdL OlststcOn Iststce Boyddtj)dz08 ©gEhHEH O witpls:
HefEmMC ] BtsCjtetse d HJdA gty zGH 6B &6
(B OdzdL Olststetss bkistee soydd))dzs Bty B2 c&Bte
Wistcdzsd tets oB@ g toty | © SC 1S u’trstsfnlste@dzfnlsao [ ¢ Cu
sBd3j 2@ Mo j Hj dzd W diBJ, onBBHWh R o MMmlsOo
s sdziiz dz' Is Oy d ts dzdzts d3 fntsa; Isj § 5 Clpdejmdeteeas 2 [ dff¢
456 dzOh jdzedw tsB ORZHdbBteME 2 HJWIsj dzj deffyls
BiyHE 10ydsdzOdz dz@ o8 JOdZQ & tJimiksddSoc
CodMMdj2 5 yjdde @3 BzdEOGOd3 d WdzHise S
2O tor d2Sj vyjdedz' & BEBOE, [ | BStcOdHEZ®BEO 5
L O WddzOodmtse ' d3d o’ dzC O d3q tdg, Mt zw lsAd @ I j
1 Cdesd3d yj MEsets wOLoadlsdw w14 d2O fj ted SH
yOmlsdzd € s9 g1 1 ts fteslsdotsHj 2Mlsad(d dzj «
f sdzlz w4 dzdz’ A ftoj Misky dz" o3 fzlsj d3, W d dzOc
W dzOodzmdtetso Odzd ¢ tcOMY ctsmis tc Odzj dedflzd yls s oz
atse dzOh jdzdv B MotsBtsHMS? Iststeetso dzj z iy dzlz
siizh j Mise dzj dzd d d dzo j i@ fylef &d & tsd) Zen1Oge.Mls o

1 0ydtsdzOdz dz" 2 1 0deC ftoedded B3Oz EyOMmilsd j
stsdzmizdz' sOydtsdadzets @ ts Csd3dIsj IsO f 45 tc AnNkdiERZ0 (
L Codesdsd yd MS 52 sBEHAREOMEPyd sdzdesc s Mso J IsO
dzOyd s dzO df! g dals te O dz! dz" n ) B OdAC tswgdzj dgtsofn iz H[Ofic
stsdzgmMizdz' sOIsd o dzts@ 5 Csdi3dIlsj sO fts BOC
stsdzgmMizdz' sOIsd o dzgts@ 5 Csdi3dilsj §Q y ¢ tf figlz H Oftplindle
CtstcHd dzOy d s dzdets G s dso jIsO tczCsotsHdIsj dzj 2
CcsMikzH OB lsdd Ctso w141, B jIsO tkzSCtsoatsHdIs
fts tjekdzdtese Odzd & tor dz€ so 1 jzdgd@ s dzg & O ¢
[oteOLd2MEtsEets wtso jIsO k€ (sde@ydftsdga@az? dzr G J)
LOMjHOd?2 wte jlsO [ jycetsMmikzHOtMmise j dzdzse s B

I t1OBCOR HokMmbttetdadzj cssdls OB GEDN dzdiud

t d M BB2zEGSHEBdZ) J 20 tcOBBIO s ©OLKOBIS |
ltcQoadlsj dz? Msotsds { M EBdzd S d s OL @Qr M KAz HJZ
tdMmMfeedzd¢d t §tshtjddd d oL Oddds?2 L O
 BEBotstc® B o9LOddBsHj2Msodd o mW J tog B C
stsd3dmmdj?2 6 tojockdzdteso Odzd® B OdzS s M 52
1 OtesHdzts?2 t i M B dzd € .

1l yj dzv Gj dimjoirlz Whte OCIsd S d IktcOdemc tc Oded ydats @ ¢t
BOS somMEsets dOHLBKLO d tjclkzdazdtess Odzd W
fiJtemMf jSIsde d oL@y detsMmisj 2 ko dzd yd dedw
sOLORMOdz d sdls02mMEC 2 1 Otc s H dats 2 t 4 Mty



15

ftocslsdotsH j2Mmlsedw WOdz? hdJotsditsdzd Isdzed yd Mise iz
1 OtesHdes?2 t jMfzBdzd S 52 tc0O2 s5dzO~n .
15 dtswBtew 2019 GEtHO |1 OydsodzOdz' dz" d3

W ddzOdhd st s OL OR Mls ©dzO B' dzO stcc Odzd L
CAJddOdmtse " 2 tor dzts € d | & tzizds HPOL BB
Csdgh j o) deydd g deted ] L G@REEHdE B ddd Ods
lt6j HiMJ HOIs§ dz ¢MMsydoOoydd WwWddodndmistses
ftej HMMIsOo dIlsj dzd dFifsiderdeOsh ddnBo W d dzOdztso T
ydzj dz¥ Hdf s @RI P g e OC B dv s sdal j toj dzy
otsftosMOd { Csdesdzd yj M sets tsMmlsO, W d dzOdaimt
fleSctcOBBOGE StcjHdlstso Odad W . 10 f Odzj dz ¢
sBMEzyHOddM! otftotsm’ ddhisdlskzlstse MlstcOR 59
d=~ tOL o dlIsder, dzC@sols ACOPJd IsOdZO d dr o L ditsy dat

168ls0Olsdmisdyj MSOW Hjwlisj d desfls!

' d Wisj dz dztsfls 1 OydsdzOdz! dese s 1 OdzS O o
M2 SCtdfdjCil &jtsftedwIisd?, ZOf . Oo d
tc OMY tcts ilsdc @itiAs tdadf @ WdstOdedity s d yd MEd = H Odzdz’ =
sf jtcOlsdodes?2 yjdeSd IjSkhjes MMmistsw dzd
WddOdeftse 52 MdMmilsj 3" d toj Odzt desegts Mj ClststcC

glsOlsdmlsdyj s Ow HyWlisj dz2 detsfyls 9 1 !
BRdzts ¢ s ls ts to ts dzdzd 2 d Bdztsc sglstc@gzfsg shHw O
sidetso s 5 AfOERdl d{frtso MisOlsdisHd wj HE e &) Frl
ted Ctsd3d dzH Oy d 2 d sfrlsO L OtelzB § 3 dort=aff to tsf) EX
Mils Ols d MIs@§ fts dzO dz! dzr 2 1 OdzS sfmikzh jMmlse dzv j Is
BB Y HEzdZOtesH dzr d3d W d daO@zpdsd 3dizd dstsfgPEDOtcmiIs o
tdmMifEedzdSd sOLORMISOd dd ftSHAZOHL Stedz” d&3d
stceOdzedL Oydw dzqd .

ltedtstedIsj Isdgr dzd L fiPs10Q) ugd' d3ddzm I4f aists © © dzd fr
HiWlisj dz¢ dzts ) lskdis tedpddevsselomizd | 2y J dzlste Odzd L 59 O dzdz
HOdzedz igdj, Mt j yj dedj JHddzr @ MlsOdzH Otclstse tsB
ddz¥ stecBOYydisdzdze’ 7 sjmdasdzsed?2. tJ @idgudydrd
ftosL tcOydzts s ftesyj MmO MmMeBtstc® d BicOB S|
d3d dz h dls! dz20ctehkzL Sk dzO0 tj MEgddzszgstso od
Ef tcQo dzj dzyd MSdnrn teih jded 2.

[ J dz] >kdeg H IsdzOw MIsOIsdMmisd¢ O

JHddds dL dzOff tc©o dzj dzd 2 MisOIsdmisd y4 me ts
1 OdzC O WwWodzw jIsmw W s eCdiEjtesdoloi?)] fvls) Qiilg) oy il ¢
BOdz so MGz mMisOlsdMmisd ¢ &z, W ts tc d3diis B Js ag lis tizts G
tcOL tcOB OIs™ 8 O di3ts 2 1 Oyd sdzOdz! dz" d3 1 Odz¢ ts 3,
MsisOQo dzv j dgz o MtstslsefjlsMlsodd M d3j IstsH 5z



16

) 5C OL Olsj dzef o Hdplsyias® MIsOlsdmisdSd oMy sd
Hjdaj-§tzEHdlsdas? fodzdlsdSd timMfkeddSd? soL

fwesyd MmJ d 4 tj OdzdL Oydd, fted §YoHGEBIS
3 Y HEzdZOtetsSH dz' - tcjL jJtcoBo, OCIsdoe On 1 Oyd:
OGte] GOISOR HJdz] Y dzts?2 d&BOMMr , shdzseo dz" = § 5
M ed3] dzglstse W ddzOdzmtse tsets tor dzC © d Htokzedn-a f

I fzj 1-8ts j HdIsdzOW MsOIsdmilsd ¢ © IsOC Y J
BJ Y HEZdOsH dz' di3d W ddzOodzhmtse r d3d stce Odzd L

dde sted&zOydd Hdzv MsOldmisdyd MSdr dL HOdzd
ANSstelBd tetso Odzdfy te jHH g dpsids MisOlsdmMisd S d o ¢
MotsH HOdMzdzts8 tfls deg O @LC soMEdn WddzOdeMtse ”
sls dftslsj ydzr = S tsd3f Odzd 2, MlstcOrsor 7 (4
cOLoadlsdw, [(Hddsets dOSsfdlsj dz detse s  § dzf
[ OMY tesMmistc Odzj-CUad jj H dHigidg > ddigls Ols d Misd & d
Bdzd COyd delstilzicigg sy 1 OydtsdzOdz dese s 1 O
ed3Oydd o odH] sOsddy d s¥dy
Isdmisd yj MS d 2 18 dzdzj Is j dz 1 Oyd tsdzO dz! dzts
MisOodzj dzdw MisOdzH Otcfs df n df tc ® dz0O dzdzls §jusi=ipQ g
OydtsdzOdz! desdzz 1 OdeC 2 d HJYBLdbd d3 Bt
fnls;tgfrjlsaO dzOy d s dzO dz! dzts 2 1 Cedzs a3 €
B HjdedWw ItejBtoOded?2 uwff jydqodz dzsets fMisC
1 OtW H Iz Mt MisOIsdMmisd yj M¢ s@dz! de'dals ts teidiDk
Bdzd C kz¥ Isfw B ssHBEZEEd Y MSdJ C tsd3dsd dzls
ddzydfr d fssHatHT ¢ W tstcdddgsiodUsidefss? Hitsded
] cORRE On OB BIST M ddelsj ctcOydtsdedzr di3d
ZC sd3 dz0 f sMistsw dedes?2 tstpHasded  jsfipldeze t§ Mg o ¢z
Sdas dsq U M 52 [ §€ mosd MUY o5 s H s d2s 6 g u
d HMisOo dzj ded ¥ d dev SOzt 2s  fls) Qi) oy frpllss] € J
odJtyHjdadzr d©3d W sttdZ3OIOdRRd d Mtes¢ OdJ .
MisdCO odzi "dzgjets My SIststc O
dlsOlsdMmMIsdC O odzgj "dzj 65 MmJ SMBESd® do ¢ tizB g C
fjtcodydse = MisOIsd Mmis¥ miig dRE tf € 0 Gid@fdgdz" o =H dzr =
slsydilsses d OdzOdzdlsduyud MSdr IsOBddYy o ©OL dzc
Bi N HEROtCESH dzg B dzdetlz® | f)Isd f yd qdzaflz o dzj " dzj d3sz H
OMmf tesMmistc Odaj dzd j fno sH dz' ~ H Odzdz" n t
BSHJ2Mlseadw 1 OydsdzOdz! dztsc ts 1 OdzS iPls din
HOtMmIse j dzdzs® s @ls qipdifdey , Hagw  ins/tddsd
sdzOdz! dz' re  fifnugitdddss] Is mdsfojdhdd O diy tsdz" d3 fMmls C
ftesmistcOdzj dedV H Odzdz" = .
[ Odzgdzr | 5 MlsOlsdMmisdSj odej" dej cts S Is
LHOAI G sdzOdz! detscts 1 Odz€ O ¢ dzpk j o Bz2z@ B Pk
OL On MisOdzée dzOdzls ¥ Gtalggfiploize figats i3 @y d s dzO dz! dzts 6 s

eI 0~
o N



17

) 2019 GetHiEz 1 0ydH$d@@d dz/j dzO0 1 GRS ELO

J Myj O  &zOIsj y dzsects B OZOdZMO o f
gL dz20dedw tjLdH ] dzZsOd3d s OL On MisOdz
dz' - Csisf Odzd 2, shmizh j Misy tzts e B &
B dzd ¢ ddz, SOILE@J'EIZMS*‘QOIZC[“ $Ouj Mo © BYJ d

sy dzse s BOXZOEZNO 5 fjttOydwd WdLc
ststcc tso dzv dzd yodz' J Istc OdziW j tolsT slstcOY O]
B OOz O. [ dzw (DleIzOdquGuc{q’ sy detsydets2
BEsHJUIMSd] YBHatHT: BftejH]jdjd dhlssy
Oy sdz' § (OLOWR) ", tOmMh dtej dz fjted ud
sftcjHjdzj 20 BYyj dzC © MtejHdz] 2 dested3r tOMmn St
odJHOB bicOdhf stels® d ftesMwsdyydlsj dz2 desfmisd

[ftesf ftejHftcdwisd?2 tj Odz desegts Mj CIsstcO

r dew ftetsoJHJddw By dz2Cd BOCtsL § t5dzts d3d 1
10dz¢ 2000 GEBHO thMieh jMmlsadw jls j3jGoC
tcj Odz' detsegts fMj SCltstcO® 1 ¢ WSdgsdgdRdmvdyudzm?2 .2 01 &
Bsdzd Iststed damts L BB } ldzts y Is ¢ slsfmdzj ydo Ols- d o

ftejHftodwisd?2, o Cdzt yow dma WJddzOdzmtsotsy ¢ ts
1 C sdats d3d U d fr]Qq’: Emdzse d2. tJLEkzd IsOIsr d3tsdzd
JGdz,Qis o ftotsyj MM O0dOdzdL O d tsyij Uas dits dgddL

fni]’lz &Zd¢d sOLOrMsOd.

g dfMmls d30 Bsdzd ssteddzc © toj Odz! detsegts M €k
O dz$ J§ Isc[tsisa dzd di 2fut®©jinHstiladf slod H sB totso S dz! datsG s
SftesmOn d § tzdydmds f § B Sfdmijjn § B Wids'diP. dL o f
1 Cesdesd3d € d .

Il 2018 w8BYdBdzOdz! dz" d3 1 OdzgS 53 o dzj Hicj dz

wijtej tsesjiSED dz, ysts fYsLotddds L dOuydls] d

tBanlftSdZHJdZBtSS.
{ & d Cjekdvssttds? skyjldshlsd o
Codelstetsdz! dgf » WkdS yd2 1 0ydtsdzOdz! desets
fickdvsstdovy sl deigsld st s st H ded
skyjlsses, MesS d fjtdsHdydshls: §t]
dstcd3OIsdo dz" d3d ftcOo o™ d3d OSSO 1 Oyd sdz0
1Oy sdzOdz dz' 2 1 OdzS tshkh jMmsedvjl MmBf
EyOflsdzd C 5o ¥ ddz0dzi) 5 % ¢ tdzclabt®Ods] e, o ff
BISC sy ddzOdemser 7 BtecOdzdL Oyd?2, Cddjl st
Slsdatsh jdzd2 (9 t©6OBSOR 90k sdzsets € tsdzlstets
st OdzdL Oydd BBeBd3d dedz" = S jtOyd?2 M o Odzs Ist
i Mz ZPC OrMlsOdz (o t©OBCOR tojckddtetso

,_
=,

m

ZhiMmlsedzj dzgdw dzOjyj?2 d HjtojosHB) .
ydtsdzOd dzF a5 1 OdS s Wsttkdeke kv Mo s
O dztso se s  tor dz€ O, 9" ftsdzdzej dzedd tsBW L Ols
&3d

J
fn
o
d
Jaidlssol stedkd ol j sfw  fdfisg dgOd ¢ GlOEEEF. t©

{
ts
i
dz



18

OL di3j " O Isfpw  dz@ W d g Oydz'tedyty d3 | dOdgle] fsteiaia das
tdLkzd IsOlr O0dOdEdL O ftsdzkzyj ddets?2 d dgW stc B3O
f tod o3 ded dad W ) slsdztsh § dzd d f sHBIsYyjAsdgj B
otsLHj2Mlsadw d MOdzS yd?2, odz] f zZOdztseo ™ 7 1
1 0dz$ O.

10 f tsfdzj Hded § dzj MCtsdzr S5 dzjls HtesdL s
MeMis©e j lydlsde = W tsteds, o ftddd dgv § a3 =
fsCOLOIsjdzj?2 d tOmyd s jdz =i waL Cdsty talzs Qs dro tHfotg |
Istcj Bso Odzdw € cdzkzBddzj t©WOMStr 9 O0j &3 = f 5¢C

R dzW stcd30y d ts dadats sBJ MY Jyj dzd 4 H dzw tc j
HiWilsjdzt desfisd 1 OydtsdzOdz dese s 1 OdzC O

4B BStc ddet sted3Oyd tsls f sHtslsyj Isdz" A
sfizh j Mise dv jilsmw o iy dej Gfstsisjspbiaiz d3) © i g dzO dz*
Hdzw  jj ©BwOBSlSCd dMisd LEjlshmy daj MS td
sted j dzls  tots 9 Odgr ZO tslsH j dz' dzr fNd ¢ dzsd dzlsT
Mtse j toh j dzMiso so Odzd v dJdal stedz3OyYydsdzdz’ = Isj - dz
OBl fds QR Wdssets fesyj MMoO.

J YyOomlsdesmls d, tc] OdzdL s Odzgs ff Stels Odz! dat
slsyj Isdetsmisd tOL dzr dzd . Isteftyf HOwREY @] 9 s dasl @ BisldsT €
dzO dztso Iz Is j n dats dzts ¢ d Y ffifStdzls O dzap dzQ s yschatsiRizO dzo
siizh j Miseo dzv j smw s fiidslfQtagde "2d no "dodsl tste B3O Y
1 Cif z2OlsOydd.

10O0ydoodzOdz! dz@ &3 1 OdeS tsd3 @9 jHjdz" © HJ2MIs
ddeW stedsOydtsdedz § Mdmisd d3" Hdzw B tstcO H Odadz
( H @YsiGlzls te d y dzr 2 f SHASH) d H dzw mMBtstc O
(d@@dyde 2 fsHatH) . Glsd mafpzlzi)dflszodW s & @i
sBtcOB BIsC-dOddzL dzj iz j Clstso OW ddzOdzltso se 5 1o

vsOSdd3s sHEBOHORP Mdses O HAdv f cddsdombh
[Hddese s ¢ dz2O H dzw mMBtstc® Blsyd Is dzts Mis@d3¢ ©
tej OdzdL Oydd HOdzdzts G 5 fteddeydyq © ftotso SHW
sBiMfjujdedy JHddtcets WsteddOIsO H Odzdz -, fn
MtesCso d fjtedsHdydsimisd ftoj HiflsOo dzj dzd W H
2O MtsCteOh jdadj dOctolzL € d afDdzdtgj Mt ks@zaty ddasts
ddzlsj cteOydes f tOL dzdydzr 3d B OL OB H Odzdz’ =,

stesdj , Bsdj &Y R  dmSde yj dzedv  H{ sdzdzd
WddzOdelmtser 2 MjSCbiste LO 1 0ydsdzOdz! dz" &3 1 O
ftedj B tlyjlsdshmsd sk tjckddtekzj & 7 Mksi

1 O0ydosdzOdz! dzr &3 1 OdzStsds i 2012 GEtSHO 9 H
HOdzdz" = -pj dels@lgQdztsdz W stcd3Olsy dz0 Ektetseodzj

H Odzdz’ = , fsLodzwes h jd&3 tBJ M jydls: cGdBC tsf
fsor Mdls: COyj mlse s H Odzdz" ~ Yd ted L W tste d3
¢ s dzls te s dzW dzO ztc 59 dzd fsCOLOIsj dzj 2, d fr

B dzdddfets o Ols! MBtstc OGCtj cdtetso Odedz” = H Odzdz



19

1 © 1]" otsds 1 IsOf j COL Odzdz" 2 § SHASH B
o[dzfnlstGIzd3 sz ¢) 02 d3 d Is olzGrpdzts 6 slztc j H dqdsBdE L2O Is
20136 tsH Iz G ddzOdz! dzr &3 1 OdgS sd3 B" dzd ©9 j H J
sy ted HJ, q’ dZf s fstc’ 7 L osdzd dzs tslsd3j dzd Is
sy bdtsmisd s L 02 &30M. l 2019 GeEtHEZ ]t
fsCOL Olsj dzj 2 olststets? tyjtej Hd, dzOff tt©o dzj c
sBjMmMfjyjded® L O2KBO d EMmdzse desets tsBW L Olsj d

12019 cHisHzZOWOYer &3 1 OdzS s5d3 L O9 j toh j dzr
MBtstc® wlsyj sdesmisd, tcOdzj j Htej HiNIsOo dzv | d3ts:
COOdzlsdtetso Odzdww HjYBLJIstso €.

ddzj Hzs hdd3 1 sOfsd3 toj OdzdL Oydd SCtsdzyj §y
By esftedvisdw ¢t Bl jHJGY QY dzjddj ls Ot © glzdzm
tcORECOR stejHd@GsE®OL OB HIOEDz = Ctoj HJIsde
wodzwis! v dMmistsyded € tsdsH @aedpdzls?2 H d&OL Y j dzd2 dz)
10d2¢ 0 d ¢J] ¢y tsmMzHOteMmlse j dzdzséts Ctoj HJIsdatsc

1.7rRMMdzy HSe Odzdw™w 9 | Oyd sdzOdz! dats

O 2Odzd Isd yj s Ow d dmfmdzj Hs9 Olsj dz' ME OW
sLosdzY jls ML HOI! ftotsydzr 2 W zdzm ©figgzedzs O dz
Jd dzj-§ tzfs H d Is dzts 2 d BOCtesf telzH j dzyd Odz! dzts 2
OLodlsde yJjdztsej yimMésets COYdlsOdzO o 1 Oy(d

l 0209 cetsHbkz 10ydsdzOdz! dz"@ 2 1 0dz§ ftetsH B
Mmdzj Hsgd ORI OB SIsSC Iz ftoese detsL 59 ts iy dzts o dz
sCOLOIjdzj 2. {JL kzdae jscOdsdsfr eri@mifdtsd OtdAg ints Is "o
L HOdzd tsdo j h@ddd iz f dej ded W n  tec iz Cdp@ d&'H dftdsq tBizj 12 O

] 2019 G6tsHEZ 1 0ydqosdzOdz! dz@ 2 1 OdeS ftetso
Slstster 7 tMkh jlse &zv &zOfM! tcOLwOBBESO ff oS
sCOLOIjdzj?2, o Ik ydmdy dJdW dzwvydd, dzO
h Olsj dz' dzse 5 O dizdzalk@ SO ,90 HieOERE JOHR] S Oy HESE S
iffescdesL dzr » wOEZdzHBBO, o Cdzt yow ofmj Mist
dzO0 o dzzlstej dzdzj d3 d o dzj N dzj d3 ter dz§ On, {§ tod dzd
MlsOo ¢ d. [ OdzdzOW tcOB 5ls O Msf tcse 53 H OdzO fy
Odz@sdgcfyj MSdr d dhfmMdzj Hs8 Olsj dzt MEdr dBOI, t
Omy j Sist -H g Jday df lstalzts 2 i s dzd IsBdESHAY, 4 IS ddERdzts 6Yf tdod
BOC totst Csdesdyd yd ME sE ts tcOLoadlsdw, ¥ d dzO dz
f dzOlsj s de" = MdMmisi &.

Its twjLikzdz OO COYHBGE dficaEtsddstie dats ¢ |
fpdizd S so®@®zdzf icf Mg/ BOLBSOB?2 MSOaC j e, 0]
c{BLEtSIE dJdaW dzw ydde, 9 Ctlststcr n B' &zO o]
BOS tetst Csdetsdsd yd ME 52 mMdlskzoOoydd o sOL Or Ml
BOdS somMEsets d Hfdpodese™s dtizzsyfd d o dzkz
ZzO0 Mtcj Hdzj Mtesydzlze  jtemtf jSIsdelz. 1 2019



20

e ©Cdd dzsisidgbdigbgzdzl  @)dzO dzd
C 8N g deth fs f Uedsddis@y d d . ]
o dzj dz Isj &3OIsd yd MS dJ 9 C dzOH G d (
' ' sy dzC ] WdMECOdz desets d B z dz!
tczeoddz 9Oy dzgr d3 Hdzw 1+ C tsdesd3d € (
HE 1 O0ydtsdzOdgiodgro O dz O3ts®H | fgts alzj

H dzw cOLtcOBBISC CtcOIsC sMmts

Mo j toh j dzMiseo s Oded s B H | dz' dztsc
Nd o ¢ dz¢ jubdiPdy § i dsl2y j fs{dgts P isf  sls
stets?2) BYf jddsh tscde@drnQ dzdOy d s dzO dz! dzts G s
d 5dzOdz! dzs? { J 1§ Ysasdf S df ossd Le@-iPlsd dAnte j H dz
CdesL dtotso Odad W d 0dzOdzd U O teWOdEg D@z szt
shd [IA BrdzO fteso jH] RO et jtoC O OCI
sOdz! dets? fJtesedetsMmisd yj MG 52 BtsH j dzd s OL
Odzj Istetso s H j dzd .

2019 de®OBH U dzldgjjtdpizjtddn j 1 Oy d s dzOgrl diizts G
B dzd Cbs otO@B s yd rts aiff 58 2 Gglz@zd Isd yj mME Ow jL Of
otsftesMOd3 -CHojj dzjd>sdidts 2 d W dsfigkfd GsdA- C ddts Az 0]
BOCtoest CsdesdBd yuj MSdr ¢ B8] OzO Mzs dzfs 2 ,f j &S & @
BOd s Jf &S j dzyd OdzO Ekdzzyh j dedw  dzj dzj Wls W oz
OdzOdzd o tzj " dzj 2 IsstcC tso dzd § tc ¢ BL R dgth © fal!, dzts
ddzlstezdzj dzls OtedVw HdzvW ftetsEdesL Jtetso Odzgdw 1 1}

tJLEzdz IsOIsT dmMmdzj Hse Olsj dz' MC 52 tc OB s
sWdydodz: desds dqLHOdedd 1 OydosdzOdz! detse s 1 Ok
2019 ¢eBHE dQ Mdddgj tcdeOlyyd sdzOdz! detsc s 1 OdzS
2o " fzMC O. { Mdetso dz" i3d 15§ BOB] MO oMy
WddzOodzlmseo se s " dzb O, f &zOIsj 3y dzesets B OdzOdzM C
Hydej-§tlgBHdIsdzs?2 Jtsdzdisd S J . dficoidig2dz AL ey ?
ftcOCIsdyy ME 2 Ctsdel j toj dzyd d 1 Oyd sdzOdz' d
BOC st Csdzscdsd yj MS se 5 @Risarj i to tf dz®aleg 46 {5 S HC
¢ zdz3OIsr M j2ddlsw B toW 20109 GtSH O. B AR iz x dgjj tda
OCIskzOdz! dzr = o i totsiste! Cots dABKRERPB EIs RO d
tcjLzdz! sOIstso BOCtost Csdesdzd yd MEBE 5  d3sH J d

B

O, = QO
g0 80—
=35 o

ARV )

_ S FQBSgge=

F Sosag o -—o
= 09F s OO0

fteddvIsdd tjhjdd2, { B 6edqlhq s-EHty jdapoisdebs
fsdzdisd ¢ d, f tctsB dzj o3’ ter dz¢ O IstczH O. ]
ftcl HMisOoadIlsj d&zd OCOHJBIUYUI MEBsets d dzOk ydzats
(¢S, HtoJ HMIsOo dls i O & jOdzls ttc © fizh) diafs, 1 Godgtd@s d
1 jdz0tlkmd d [ o tcthu pAfisUce s B OdzC O

tdLkd IsOIr dhfmdzj Hise Olsj dz* ME B2 HJjWIs|
fzedzd S8 Ispw o &BjYHERZOWSHd = dLHOddW=-.
1 0dzC O ( simdd c¢r jJddpi€EPde! CRPHLGBe BT dzO i L
fsmowh j ddzOw  sfisActisy diagfyls f tcdf® sR" dedsj M dzd
ZzO0 ftoddkjtcj sOLORMISOAZO.



21

) Isd ud dzd § 2019 EBHO 10YydtdzOdz! dzr 2 1
sWdydOodz dzts de j dndzlsciimtg dzjd Isisictsa @ ©EA izt tdztc W d dzO dz
tor dzC O¢é ,0rno CtaCOEE qtolzt Ishw  tsde® o dzd §z0 bzfy d
ter dz2¢j M yJjdzr#¥ fJtojHBMIsO0 dzj dzgdwVw EZyOMmlisdzd ¢
Ho d) d dd W Cdze yj o' n fslscsC s5o dzd € © d H dzts fi
lzedzd C s Odzd ! stdgufigsd sPj Hftedwisd?2 tj Odz
slsyj Istse cstsdz ¢ dz€ Iskztcdz 2 sSBL BG. t 4L kzd
L Ctsdesdzd € j € d c/[IstcOMmdzj o 52 Ctsdg ¥ dg§ skztedk
ftiocjHftcdWIisd?2 o twdOR2BjlO] cclstzOMED 2860L | Gt
1 OdizOdzr 2 1 Odz¢ dz0O Y O dz dzHifj LB ¢ @ dizts o =2
sOL Or Mmls OdzO, Ctoslstster 2 ftcj HiNlsOo dzv j Is ft
~n Ot OCIsjtedL s h d2 MomMisswdzadj 1 CtsdesdBdSd o
fcLotsdzV jIs dMMmdzj Hse Ols! d ftesedatsL Jtedsd Ols
Ctedlsdyj MSdr d ftsotteslsdes » IssYyj & HJ dztse ts¢G

] e ORE OR tej OdzdL Oydd fsdzdilsd ¢ d i s
MlsOB d dz' detsfls d B' dzO ftotsH sdzy j dzO f zB dzd
CtcjHIstso Oded v €, Colststets 9Cdzt Yyojls wBL B
shdzse dz" rydloj dpsis{des tor dz¢ O Cilf BefddES Oagdz, J
c/{BLBte tjLEZdzZ sOlstse dZOHL stcO® (o jtMO2I0O
f dzOIsjydzg" » kfmMdzkEe L O 2018 ctHE.

[ d sOdzt dzOwY dJda¥ stedZ3Oydwy s dMmMmdzi His9 Ols
fosotsHd B2 1 OydtsdOdz! d¥ taglzts? O deffipsddts 0 | dzOf 28,
sWdydOdz dzts dg j dndzlaciintg dzg O yd sdzOdz! dzsets 1 OdzC O.

18 [SOLOdzdj] ctsMmkzHOtemlse j dzdzr = L

l 2019 G6eBHE 1 Oyd tsd22dR'5dz" 62 frukz® d26ts s S @ Ld4C
Colstster 7 9 1 dzj CilSOtSdzdzto? ISl dzgd dzy wdady L
ftcOQodlsj &BmMEpORjtojL JqdeW Bted3dOydtsdedzz fmd Ml
H Odzdz’ ~-dzd 9 § dzL d tc tsio C4dAd8); e ) B zdzOy dzts 2 W s
1429¢ sflzH Otefilse j dedzr = Efmdzkz G .

I ©Odks 08 flsdddos@ndnd) sod ts&jofy Odzd v ¢ 51
1 Oyd sdzOdz! dz' 2 QdO dEy OfsBdgdgddpo jo3H s d3Mis o § dzdzts 2
s slse il CsfkzHOtemse j dzdz = by dzkz @
asfizHOkfMise j dedzgzs S stef steOyds c¢lwOEmghld f§
cOBEEBdMMNdd 6 cthbkHOkhiss j ddzr &5 kmdzz ¢ O
tojh jdetf JtocfsotsH] BHds?2 ctMkzHOkmise j dedets?2 [z
sB dMCdzt yjdedd tsHdets?2 ctsmkzH OteMmlise j dzdats? &k
by dzkz & 5 fjtejoBsH] GHds?2 cfzHOthss j
L dzj Chtetsdgdzz W istedRz S OL Odzd W .

] tbjLbd Ol g izPmyiddid, tj® O]
odzj jdedzr 7 © LOCHBdsHOL,] dz Mlsots, d&z0 Ot dzj



22

L dzj SlstotsdzdatEd® L & ¢ O fizts ! 39 ¢tk O tc§ldsds jsdedz -
L dzj Clototsdadats 7 0 W stizgk§-is k& B @aztizts 2 W tstod3j .

1 OCtsdes @z 2B dzd S JOdz sBL ORBIs dzts W B to W 2
T 272Vlic [ eodzgjMmMjdedd dL d3j dzgj dzgd?2 d Hts{ tsdzdzj dzd
OCIsr tiMmMfedzd¢d sOLORMOd s otff tesMOC
ftcj HEMdBOItcdo O Isfqw Cdemsdzd H Oy d W SISH j
s ¢ tc O Mt jts odadtyY Qritc@ fytdz)’ H ) ls © eHdR'C jlzdds j Blfls@sLe O dzd
G sMmizls ®jcdgdz” - z ) dzkz ¢ s ts dfiftda r HisAfdRds tc ® Dz
(4 td MstcOn 5o 5ydetsiRy  fisteedsdduiz(ftL HO s di3f 5L d Is de’

Its twjLizd OO tsBh jMlse j dedetsets s dzed Is
sCOL Odad W CtsfizH Otefmlilse j dzdz A z fpdzkz ¢ E
CtsfmMizH OteMmise j dader d3d EMmMdzEc Odsd 1 4 ¢ & &850 dz' sty
BOdAza©3dL 5.



23

] ZzZOo © 2. Jdzgjhdgvw d odzzls@pezdzmtsj ezOC to
21. tOLodlkd) ®Jtetso 2 1 C tsdatsdsd ¢

J 2019 ¢EtsHEzZ Hdzv sOLORMOdZO o dzj M dzj ¢
MdzOB s sL dIsd o dz' 3. ] mMdzts o dz' d3q athsaGd3c[ F
fpded 3 j ded § Bt 7 YJjdz dzO dzj W d ddlbs
o 0dzt Isdg" = figseo W § dzQalz dzC O~r 0] ISOQ>|4 fMdzOB '
sfdse dz' -1 @O~ r  Otclsdzj cOR. |1 s yj e
fls O dzts sfdzOB dzj dzd j sstcCd tso 52 dzOf tow ¥ J daC
dzj sf toj Hj dzj dedetsisd o BCtlze Brexit ¢ ¢ s
qdgW daf yaf { siMimdd d MbtcOdzOr (ot j2MiEH

I s yddedyj ¢ tsmdzj Hded 4 swafis4 udnls s@&0O ddf tsd
fMdzOB " R sstcEtsor n d ddzo j Misdydtsdadz” R f tsl
OCIsd o dzsfyls dzj 2 ¢ dztsdzdets fdzad y OdzO My . 15 fte
Bdtcsotssedzc§ Cd © 2019 cthiwbkz 21968 B&gsdHd 2dzj9
BBj Hdzj dzdz" | Isj Bfr tsmisO ftetsmdzj ydo Odzd i+
] J tdzOdzd W ANtcOdzydw, S OdzOH O) d t©OLodoe O
t smmdy, [4JS¢MdsO).

CCdasaBd Yj MS g2 tesilsH ktsfyds) H dzd @ipwl 9
MtsMisOo df¢zo 1 208 WiB25%SHIE Isted yolsj dz dz" 2 9 ¢ dzOH
odzj Mdzd MdzdL do"h d2mw 1 CMfstels d MsCtcOIlsde
sOCyj MdzOB'" j] fBCOLOILjdd MmMistetsdlsj dz' Mise C
tesMisO o Mistetetfezgr ™ 9 O h Ow d ©BtcOBOIsT 90
sstcesodw d IstcOdh]fstels. wtjHd] ccHBo B2 §
#zZz¢ € 2018 ctsHY ofsfrRddAB8 dgGs H3z, O dzO B dzj dzd |
d MmO ditzs TlsB&PARE 2019 ctsHO dsdaW IBW Oy
(BBJWSdszzde)W Y dz'4 %l s disbdzeydiafs B kzMmdztse
ftod HdzsY § ded W ftctsH s sdz! Milse dw, MdzOB " 3
ECtojfdzj dedJ &3 tezsdzv ¢ Ctsdzykz EBHO.

UJd31]’f tesMisO 1 CtsdesdBdSd sdlsOvw s ehlstse
CtsHtse LdOmE] HHAE(d®B , D 001i86 , Az 1 O3 Hdzj dad | -
tsMisO, ftojyH] oMmjet, MkOdks GlstcOy j ddj &
MsCteoh jdds 1 CMicsklsO d koteesodd. [ i
s5C0OLOdz MdzOB T 2 o dzzlstecj dedzd 2 thilf e sdgd L Sudsjs fff t
tesL dad ydzr = ftetsHOY, o Itsds ydmdzy detseor 7 O
I CtsdesdBdSd Bfdz toj OdzdL 59 Odz teW H flsd dlz dzd ts
ZOdzs G 59 Bd dzd B3O dz! dz" A tej L jtco dzr n Istcj B ts
Ctej Hsle®dg. € d OQdge SHfts tslsdesh j dzgd s € H s dzdzOte

s HOdzgdz" &3 A jHjtOd ds?2 Mmdzky Br cEMkHOtMmlse j dzdes?2 MiIsOIsd fls
2] 5 HOdzdz" &3 Reut er s

31ts HOdzdz' BB A Hj e HasO s fijlsazp dedzts 2 MisOldMmisdSd .t sMipd 2 ME 52
“1s HOMdz 8 | OYydtsdzOd dasets B ots MsOdMlsdsd sdlkow



24

ftotsH | d3sdzMistcJtctso Odz MdzOB k¥ HJdZOB]ES 2, dzd
GBHO. dwtojHjecBHBSats? Ckto ® Odzy € HBdzdzOte
dz0 4, 5¥dsyg fiplisj o 2 @AW ted C Odz C 52  Ytizfgglats ainds’ g
f tod ud dzOmiSefthml o dzv dzv y d d , Hefmisdedezo M jR2 wid ¢
Y4 dzj o tsd3 BiOU( azls ®wYi 8,9%)5H Iz

CCdesBJC O [otetsf j2MEBEets Mss L O IsOC Y J
Hd dzOd3d € ts2 . 1} Gso Qftdslss@deaz RO 1 ¢ sp @ j2MA s
fsMmisOo d &zl §,07% s@azj 2D,1B%)CEsHIOR] B dzj 54
otsCtolzg, MBirjdcyidtoe O h j | odzdwdedjy dzO0 ttsfmls 1 €
sCOLOdzd ftotsdim hdzj dedzr 2 M Clsste, IStstcetso dzw
LCdetsd3sd S d 1SOC Y | olz® ) ) dfCc s @3 1B Hafs Hzmialf dg s - 1
mMdzedL doh Ow fw dz0 W s dzj fjtejrBHO dzO dzt
1 ZOydlsj dz' dzz¥ Y sHH jtey Sk 1 Ctsdsd3dCj  toesH
stcEHO d ttMmls L OwOB®BIsd =« §fd&zOIs. 1 2019
vz ¢ tsihdes. @ df dzv ydw o Isjyjddj ofmjcets ¢
Csdeykz etsHO EMEsted dzOM! HEts 1, 6%

] Isd uJd dzd J 2019 CGEtHO 9 wzd Istcdy @ f

Odzd d AgjHL} jidBydpiipRG 23" vz ¢ o HJ C OB
J MOl oL HPo &Stk 4, 5Y%H Hts 1, 7
J Br dzs fteddzwlsts oo dHbk Mmddz dzr =
disj dz@ mM¢dn tcOMn SH ®Bad,dzv @ yg < 3 g tfi4
Jqekzj 3se s EZtotse dzv .
l 2019 etHbk d&O dBdtesetsd tor dzf | dafts figlg-
1 OdB tsdzj § L dzOyd d3r J M Isdw B dzd
dz! dets? 1 Ctsdesdzd S d dzO W sdzj cOL o dIsd
a3, MOdzS ydwddd wz¢d Hslsde RtOdZO (
, Wl CBtcHdzr @3 tesMmMissd3 ) dzO difytg ® P~ HfplB S
11 s, O IsO¢yJ HjtjBtwdhd fftsmMlsOoasl ¢
ddds 4t udmdzj dedz" = W OSItstsamisy § @az
BOdz! dzf Mz F4 L OsE@OEHFE ,§ OB OO HB &
540H tsdatlz ¢ L O B Otp@Id® jdtsHntej Hdzj j L ddPyj dzd
s dEj IsC jHtEHdZOD) L O B Ototysdz9%ddd g, o MtcOo ck
2018¢ S H 15 3.

ujdeH J dzyd dzO te’ dz€ § Yo Jlsdz n B s Oc
tcOL dets dzOff Pl dzff fladzd 52 Y sdzZsoddzai GtSHO HdAdzW
B IsOBzED -~ OWOCIsjtej dz § tsded y Olsj dz! dz 2 Istej d
yjdz LOBa@dgftco d® dzj 2B 196 EREBHOHJJ] GGiIsa3] u

515 H O Regtery

1t HOdzdzr 8 | OYydtsdOd dasets Bs ets MsOdMsdSd sdlow
1 5 H O &=migerss

8] 5 HOdzdz" &8 Eur ost at

°1 31 O dzdReuters

0] 81 Odeddt i B tedetsec s 1 OdzS O.



25

dzOB sMils! yj dz Md3d ded dzOMm! G sMisj g j dedzr d3 o fs
tsf)dats o dats § f sdzd ) Ols j dz' dzts HOo tE Ged O dzdizO Is ot
GZOY v 3§ dedeSMls!  dsiyHE wzd d sdOjd. &
fpdzad % § dzd 4 o Y tetsd3r & dij teldzilfsdly An j e tstisdg’j " dzj dzdze” -
Bdtcsotsds Oolstsdstse ddz! detsds fj Clsisteyj . J 201 ¢
Micj Hdz GSHES OV Y J dzOd dzZ®M 'O dztlz@d 2 deO Hld2 ,dB0%,
Mo ddzgz® 10, 8 % 1dzOdz@!, &PoH ¢

2.2. 1jO0d d2 MjChtt ! ¢ tdtdd:!

l 2019 cEtsHEZ dzOBdzE HOzsM)! EMSCBtcjdedj Is
fs MtcOoadej dzd® M 2018 @6 BHEAE.

l sdzsy dlsjdz? dz" d3d W OCItstcOdizd tetsmisO o1 fy
TL W BHHOE 5HOY by Pdze g} EJH SESHS 2OMJ dzj
ZOSC s dzjdedjy o© tjLbizdz O] tj OdzdL Oydd ¢
ftoesdgr h dzj dedets s ( . 1 sLdIsdoe dz 2 o ¢ H20a O dzt®e
CtsfizH Otefmise j dzdese s kZf tcO@odzj dedvV dzO W tsdzj ks
stceHO d §tod BstsplOjcdzdp) d EMmdzkzc. t sils 1 ¢
EmMCtstejdad j 5 1+ S stelsO Yo jlsder = 3] s Odzdzts o .

1 s s jkOlsdedzr d3 H Odedz o3, LO 2019 EBEfH
J ZOR 8, s IsGcdzdz Isj dze | , o jddydeh dfMm! o o
O]

Y .
MteOo dzj ded ¥ ) P BREISHIS.AR . 1)
it dMz2AA4 ¢
1 S zOH lteOfdj 2 {Ctdskdtd o il
o % ¢ fMttslke jlMlsoksh jke §jtedsHE
6% -
5% 1 4,1% 4,1% 4.5%
4%
3% - 7—
2% A 1.2% 1,1%
1% -
0% -
_1%,
2015 2016 2017 2018 2019
Emfj dzr M s - EM2AhHSy © dzj dedetHlstetsd Is j dzt f
gflatstsc;tsadzw —ﬂsjledzfntjtstsls COf tetsyd g
SWLJ a—

l 2019 ceHEZ t©WOLeadld] 1 SCtdtsd3dSd =R Ots(
CtcdztsHtsBr 908N j2  BtOBOIST 908 h j2 BlstcO

11 5H O dzdReuters



26

dMSCsfOjd' 7 d di §jtjtcOeslsCj, O kOCY]
Mlstetsdlsj & lsoj d ktOdkhf skl .
o) 2019 CsH Gt ioits a3 o digjtlEpidz® 2@ 3, 8 %

CStdsHEB 9 Q5 h j 2 Ums@rhwgwwsmbd 2ZO 3
ftosdgr h dzj deles gl fstetsy dIsj dzt dzr 2 o C dzOH o tofsf
Ums@fth@@BMBq o dz Mdzts ta;&du;@d; sBI j O
&ZzO 15, 8 %) , MMQ tddriats” M (diE) L 9, 3 %) d thkH
1&%&J%JMBJ ﬁ] Is j d3, f tsfydzj msnghgde ts |
GOL s tsGE fs ts dzH dzfr]G)lsG a O tOLhHaIp 2d2 1D fg
Ussch@@f% MHjtey Odzdj &3  zOMistse 52 o S|
tc] 3TdAs dz t OB Sl n i s dzdzts 2 sMisOdzso € 52 ]
B MisstesyHjdedw i, ¢ Cdykk eHO BBI J d3F Ht
otsmMmlsOdeso ddzdm* d or tesfpdzd dzO 0, 2% © CEfsSH
] BKOBOI 908N j2 ftesd " dj dedetslsd L ¢
BBEM&BS&E&@W@U@BJLSBHMBSG BB sOdzdzz te ¢ d y
4, 1%, dzj WIsjf jtojtcOBSISSd dzO 6, 6 %, dzOf s
2O 13,5% d BOh Jdzshlstetsj dzdw dz® 20, 9 %.
[JquLGqu CtsMmikzH OteMmise j dzdzr ~ ftotsc tc O3
mMih jMise j dzdzr Az W O Gl tsig HazMts B PBls ® s 2 tosfl
o BBidesodzsdz Mew L Odz Mts MistesdlIlsj dz? Mlso sd3
tej CsdgMlstczC ydJj 2 tsB 56 Olghd]Is J ragd dis 2 23 W dOs st
sSBBGEOIdIsj dz¢ dzr, 2 § fctsdgg ¢ Jz@dd § efzts fizls @ 15 dels g dz! tolPtw
LOoassfiJcujdzeadLh.j odotis@dizie ssets, dz2O0 toesfmls tsBi
fsodzdwdzd Mlstesdlsj dz’ Mlsets Oolstsdise ddz' dz' =
stczB tsff toctso SH 59 i ts ftesj S skz culstetsdlIsj dz' fr
cuOt’" OtcC Oe -Hff Bl bizedsts Ctsdif dzj S MO ¢ B O2
1ts dtseOdz 2019 GEtSHO Bl jdBB EMdzEe Istste
sBEMmMzsceodzj dz o j dzdyd dedj d3 SBI j BBO G tetsSH OY ¢
Isstcc sdndeds Is o j Is.Mls o) sAgdis sflstso s ts stso Otetst
o jddyjddjd sfltseots? tj OddL Olyt a O tedsjot], tc SE
mMrtcs?2 dgjWilsd d odiBj sOdzdzse . [ sfyls totsL dzd ydzts G
fskstejBdlsj d MSsets MfesmMO omdjHmlseadj ko,
@ZOMmj dzj dzgdv d fsbtejBdlsjd MSEts SjHBs C
I kEfmesedvwn tsMlsO HBB' Yd ORE®RE 8 Q dt derdds
HddzOBdCd o bktketodj sl EMdizc 2 051e® dzfy
MsmMls@addz 5, 1 %. [Mdzso dzs?2 o C dzOH o ttsMlis
oL sSBSKElSO Oslstsd@se dd desets IstcOdzMy stels C
10 2019 GEBH 90d&ztser" 2 o' fzhRsd@sEEZ S drd

zO 0, 9 %, Ylsts BrM dzs BB EMdztso dzj dets ttsMmis s d
1JGOBq9%BJ odzdwdzedy dO ©OLodIsd] BlttOMmd
orfEMCO ftosHESCydd tOMmilsj ddi e sHMmise ©, tsBL
Ckdz skzte.



27

vz e d fis€OL Pdzd ftsdztsy dlIlsj dz' dzlzs H d dzO d3¢
[Mdeso dets?2 o C dzOH o ttsfls lstceOfmdzd tsBJ MY
Rdzls j tedzjls d oRsBddz dets? fMoawti .

10 2019 cetsH BB jd&3 dqdza i Misdyd?2 o GMhdets
018 <tk 17, 2%) 22204 MezdasBls o sfdzsoe dzs o
' ' Jd&B Isj s tso ftcdtotsMmils O ddze j Misdn
W Odzbs fizk tzd WPl Yzs Hj W isj dzt desfyls:  (
w (41, 1%), f totsd3r h dzj dzdzts fiyls (1
d A (Mgt ddzo j Misdyd2 o G
d L Odzd dzO ¢ Is CtcdzgsHisSBT 9 O h OW f totsdgr h
9 B dqiszh jimsetsds (13, 1%), IstcOdet
Mdeso dzr d©s dMlssyded S sds W d dzO0Odzefd tctso O dad v
Yy dgj sz o " Miskzf O s MmMtsBfMilse jdadz" | Mtcj H I
sBl jJd&B] ddzo jMmisdyd?2 © 2019 GetsHE ME

t d Mz2AARC
]l CdzOH BGlstcOmMdzy 2 1 CsdesdzddSd o tetsMmils ddzo |
o % ¢ Mtstslkseo jlsMmlseakzeh jd3z fjtedtsHE
22% 17,2%

oo+

©oog

7 BT, =X
&

18% -

14% -

10% -

6% -

2% -

-2% -

-6% -

2015 2016 2017 2018 2019
EEfj & S nsLY2flse s MMMy tsds' b dzj dzdatsfyls?
Emflstesdlsj d flse s s SEQ o dzv
==k O dzff stels sy jwOydd f) dzj Ho d Y «
Cf tesud d ——ddzo j Misdydd o BsMmdes:

2. 3. RdgW dzv ydqw

| BHBa OW dJdWdzw ydvw © s0OLOsMlsOdzgy 8 d
018 1 BSHI %) mMzsy de " d iy ) tc O d3$-6D46; Y
sOdzts o dzj dzdzse s dzO 2019 G tsH

1 OLtsea OW dJdagW d&zvw ydqw o Isjyjdedy cBHO Mts
Wdzw ydd, s g% cHtsoatsds of tcOy j dad
Bd HAZdeah dMm: HE 7, dRHEztstizyz. 2019 cBHC



28

t dMEzdats¢ 2
2Oz SO BOL S22 ddaW dzw ydd, ddaW dzw yd

25
20
15 - T

10 i /
7,1 5,3 5,4

% 5 -

59~ "0 6 0 © o -0 W e O O\» O O & (o e = B o )
A A a4 o - o ?_O' 2 A A oH oo oH o Ne—t— 2 2 A T o

-10 - - ; T e —
U Q@ o0 8 8 « .g-g v 8 9 z U0 0 8 8 o _g_H v 8 g z o
_b'g-—be =0 .,y @ o A - B 20 =0 , 4, @ o g
T =z =2 ¥ O 'E’-U-Uo v B s s HO '5)“0"0-0 e o 8N
mmmp OL 59 OW  d dg¥ dzv yd v d daW¥ dzw yd w
—ndzjBtsBRZAIZSYd | dLHJjEZJV—cIsBczdd s (| &)
—tcjcdkzdzdtekzj 3" j khmdzkzed B s

Il MbtckzClskztey ddW dzvw ydd ftetsH o tsdz! Milse j dz
(9 20WHBEAEZO 5, 1%), dzj ftoH o isdOiSg jodkdz (j6
f zOIsdz" jT d@dzcHd% (4, 5%) .

LME st dzd § gdztt dzw ydsdzdzr = ftesyj Mimtse o
tc ts fnls1sd3 Yjdz &0 ftocsHBsotsdz! Mise jdade” | Istso Ot
(1 2%), O d©qdgi) ~dajmisad dJ CtBIZUr (16,
2019 ¢EtHEkZz wjLSt EMStsteddazhw ttshls y

| —

fr]'[sl]"rgtsa1s>1HOdz'[sfnJ ZoJddyjddjd tBi jd@se 1 ¢
oded "dzi 65 MYtesMO dzO dzj s (9 s datdzg dipts g3tc ) |
Mjd MCwREHINSEW s d&zd S d, s OL @OMOOdLE sHE (&
fteJ H' HEBdBE + CMHfsttls BYMO d B imMtsftotsHEZzC I
1,9 ©OLO. Gt ftedojdks ¢ sk yjd ¢
W dzo @iz B G 2019 cetsHO MMmMlsOoadedzd 13 s E®BwH
99 dHEZ dedL Ctséts kRZtotsy OW L j todedsofiflss yoj d2 0dA® ¢
Ckzdz' Is E6®%. dzO

[Mdzso dets?2 Htodyddes?2 twtsMlsO yjdz dz®@ =~ dzj e
dzdL Cd?2 Ettse jdzr ftojHdzsy jddWw L jtodasor o, ¢
l B2-d3ff iz e sHdd 210dz@yGedigiH ©2 019 6eBHO lsd3d Y
MftesmMO d&O §hjddyk. l 2018 @etHEkz 1 CMYf Stk
Wisdzgj, dzOyddzOw fp OQoeckMmlsO 2018 ctsHO, dzO
Mistc Odz |, Colstster § dzJ ZH O dzelzif1sC  alztEchitsty Odrdzd Us,
20196 sH O.

1 s HOgﬂzdzrddefnlthefnlsaO mMidz HCROBI- BSUHEMIB
dZzO0 13, 6% djdz' "jJ Ljtedzso' n d L jtodztsBtsB SO
L jtcdzseor 7 dzO SCtsdzgjy 2019 cetHO o MtcOo dzj



29

uBCt@njj dftcj HdzsY jdedw L jtodetsor 7 ff tso dzj § dzts
m;wJ:BLUdeLaBHqBJ&JQ d 9 ftesdLoatsHmMIse §

Hjteyx doOs hddz WOCIktetsdz ddaW dzv yddqd o 20
uJ@ d BOmdwsa @O f dzOIlsdz" | k& Mdzdz®©d|J ag adz M ls
d kOotdW zO0 f &zOIsdzr | EkMmdzkzecd L Od3j H dzw dzd M-
Mow L Odzts M Mmded 4 ded J d3 y 4 dz dzOWV jteg) te Grddzd teAzQj 1d
ftosdL s dzs fmded ¥ j dzd § sOted W s 26 d3dilg Bdz'sd
z mdzz ¢ - Sdzs H dzts p 5 HAS ) dBOBtYWj Wgd]) COdzOdzd L
GOL sMdzOB % J dzd | , 1 dzj SIstetst dzgj ecdw) . J f s
Emdzz ¢ d dzd d3d dzv dzd ! . RMC dz¢ yJ dzed 4 &3 MBG
ftcjHjdz dzr | EZteseodzd CBlstster m BN dzd ftseor h joc
tcjokzdgftgejemdzEed © 2019 cetHEZ MlsOdzd HJM ¢

1dtejebkzdzdtelzj &i3r | EfmMdzkeed o 2019 EBHLE
esMisO® yYyjdz dz0 bkEfmMdzzed o B d&ZOMIsd GlsH' 70
Efdzkz ¢ f Otced ¢ BOR jteMmC d A (6, 0%) , zfdzlkz ¢ d
Oy des?2 f dzOIsr L O yddzr j (5, 1%) .

t sfls yjdz dzO dzj ftecsHiso tsdz! flse jdader | Istso
GBHtSo 52 ftedtetsmls ) 2019 GBH Iz MsMmisO9
@JU&BHBSB&JMBSJ@@B? dqdzW d&zv ydd Mmfesmse fls
Bjdao ddz dzO 4, 6 %, Vv Wd Slsfof »jj fHejsyd dgindz dzO ¢
dzj f csHisSo sdz! Mise j dgdz" = Isso Otetse  (SHJXHO
BiBifBNdd HJLddWdvydsddz &3 ftetsyj MMOd3 IsC
L Od3j Hdzj dzd§ ddav dzv ydd o {tsfinfdd H 3%
st dzlsAf joedzls tc O dz' dzts ¢ tsd 4890 dzS Oy di IS frpfrfafr o " MtsC Iz ®
tesipd2 M< dnA stso Otets @ 9 f slstcj B dzj dzd d dz.
ZOlsztcOdz! degtsdz o' tcOy j ded ) , L Odgj H dzj dzd j d
s5COLOzts B dzOGtsf tedwWilsdetsy o dzdWw ddjj. dzO o dzlzIs te

2. 4. | sMEkzHOmlse j dzdzOW ¥ d M Odz! dzOW

AdMC Od dzO% fsddlsdCO sOLORMSORO o

oj dzdyj dzdj d3 t6OMnBHIBS BEHYJ SO d20O Mmtsy
sBjMfjujddj, LOOBld j &k, {§jdmdd
) 500 dIsj tzj Ml #® dzd C  fste@ioQigfls O6z tetshisl 1O

BEHYJISO d EZojdduyjdede B j d3tse IstcOdzmW j tols
1ts dstseOd3 2019 etsHO fsylsd Hej Itjlsd
"stcdidtetso Odzd dzOdzsetso ™ j fsmiskzy dzj dzd v (-
(24,1%) 1 IstcOdzmW j tolsT (ted Mz dzts € 2.4.1) . 1 Od
ZOdzseso " n ff & lplh pfrgtsde] 2 20 H B O9 dzj dzdzlz 8 fi
Ctef stcOlsdodzr 2 fBHBSABHO 2 dOdkse (21, 4%
HsdzZw ftesydr d2Oizsetse MMisQoddzO 11, 3 %.



30

t dMEzdats¢ 2
dlstczCIsztc® HtsAatsHBO GEMEzHOKMIse j dadets

1y

2019 GfsH o sflskf dzj dedv s fots

Cof dls0dko
ndzj OLsEse " j sy

i shlskzy dzj dzedw s to O dzfy W

73% Ozsetso ' j fsiiskzy dzj
72%

1t fMttOodzsj dzd® ) 2018 CEGHBR wOEsEo !
o esfmdzd O MlsBe,&EU.Ltc] dzOdZtcetse dzOdBtsd " d
fsmiskzyf dzj dzgdv ls dZOdztsc O dOzOH BR0Q Ad dipfiE> |
ftesdLotsHMIso O Istsoa Oteso dzO 4, 8% d EMmdzze o
O OSYd Edazzyh jddvw dzOdztsc O tzeta® O Gy g tzdZ0 s &
sstcetso dz¢ d o dzjihdd@ j9 ,90% tc(@aydidj L Zdz' IsOIsj t
dzj W Is d fwsoerh jdapwCff zO& O isjck dzlg s OBtsy |
fr ez dej Wis: d Mo jldzr j daj Wisj if tz®H KL DIs )%,
W s dzd f 51 SO rdasjcdsd W § Ci§lsy@foL Stsdo ZzO IsOB Oydz
Odz$ tsG sdz! dzlz s ftosHEZSCydY . o [ Bt Qdg§ O ts fiylsdizCy
Cotf SteOlsd o dets iz folaOHimsEtiZH dats' tetsfy  dzO 1 7 %,
f SHBR BH Az B0 A EZE®BEZz Mty diCEd dis2d3iz6 Wz0 dzts G Iz

1 simiskzyq dzj ded w IstcOdzW j toilsts o dL 1 Oyd s
zo j dzd yd dzd ZO0 18, 1% fMm 2, 6 Istcdalg dds jj dze
20196 tsH Iz .

1 OOl MshzdzBEs L©OY HYQJ ISD 6 SH fts f
20186 sHESR of tetsffdzd dz® 19, 3%. | &zOydlsj dz' dz
Cslstster j kteOHdydsdzdats Wodzw s Isfw ¢ &zOo dz' d3(
cOMrSHSD. | OO d2ZO LHKBOs B~ tcOdzajidiED] ¢
19, 7%, dzOS tydfditr dz@atz’ dzts j dz@ &2 2 240Is dnts y O dz' dzkz
d tBJ MYfidapj b (tedmizdstc 2. 4. 2) . clutetjedddiy.
ZO 78, 2% tBERMdzteodzj des o h jdzdj ds L OOl
GtcOY HOdMSC d A mMdzz y Oh d =, tcOB Slsdzd € 59 tstc @
fMtej HiNlse ¢ EAsEEOBMIsjjdsO. 1 tod 1 Istsdz fdadL
s st czef edatptis ¢ j Isd uj MS d 2 CtsBf dzj € d  dzj H st
sWdydodz dz" § IsteOdeW j telst (2O 76, 9 %) .



31

{ e dtsS 2
tlstlkC kO LOLOl dwshikzuOthlss j dadztsc

7%

2019¢ & H
bteOdmf stcls d ¢ &ddkd
7%

29%

29% Etsph jMiso jdedz' 2 ftstewH

BL HicOo tstsh te Odzj dzd |

2018¢G¢ 5 H i
EsBtcOL ts9 Odzd j

EfsYydOd dzOW L OltOlsT

fosydd L OltOlsr

Mz H Otefls oty dzdzls REOAM® ¥ HOHILD
111 (tdmizdsS 2.4.3). 14¢

t dmMezdes € 2
R sdzdzj dedj ctsmkzHOtcMmlse j dedetscéts B &

23
19 20 21 21 21

20 ~
0 7 T T

) -2 -3

o0 21

-1 -2

2015 2016 2017 2018 2019
sy dj dgOnEsH Hj¥dydls (fes¥dydls) B¢

111

17 18

¢

%

-10 -

l 2019 @etHkz o wlsdzdyd)y ls 2018 cEtHO
(BJjL EYyjlO ddzojMmMsdydtsdzdz" » HBatSHtSO) BT d
o tiMmMfkzeddSOodnNSd2 B®¥ HYJ o dzdzte[HH j IO jlisdEa0jdz
sBlzMmdztse dzj dzs fMdedy § ded J 8  whielz § tzjsdzdPtc ] 6
dzg W IsWwdzsgts M SIsstc® dzO 9, 0% (L O dMm¢ dzs yd
BEHYJI). dutCtOh jdzdj ftetsdL sh dzs o tshdatse c
sl Cttof stcOlsdo desets fSHBABHMGSEE RZORSEO
8 tOLH] &z HiSsSHEOS W Y dzdz” d3 S SdzlstcOC IS O3
f smiskzy dzj dzd v tsls dzO dizsedi® y dz@d o PtcActOte d B ' dz

1ts dlseOdz 2019 ¢ tsffl®o joddrlprh 2dzd R ts dzds ffig B @l
Isj dzcj ( 15t &dz. dzoaomed,5 %8 ¢ 111, o Jdadydehd
MicOeddzj ddn 2018 cEtHBHR (tedmizdtse 2. 4. 4) .

1 ©O9 dls jtdg fifffiskosCdzd € d s fp s O zlnts Odzs oz MsMisOse d



32

i 58, 8%, O 1sOCy] odzjhdzdj BO@VEB tc] § t5celylez
tcOL o dgl242%d ¢L JdOIMEtsets B QAARO] duzGsLico] oisizd2

1tGGSCf|SJCIZJfI°j]|$§ Bdzd ¢ d gOCatfpMmiskhbdz 16, 8% L O
H ts dz6 B digtc & L dzOyJ 2 MCHEG B,z EFEdz] ls®s sH O
7,0lstcd|ijzdzu§dzq’ 10 3% ¢ 111,

{ MEzdss 2
[ sdze 1 0o dilsjj i asdzdS § s OL OF s Odz

<

%

2015 2016 2017 2018 2019
odzj hdzd?2 HBd®o dzzlstej dzdzed 2 H 5dzge

25.1 d&zOIlsj 3y dz 2 BOd&ZOdzip d o dzj "ded?2 H

I1ts dbtsecOd3 2019 GEtHO Myl Isj CEh
6,5@RdztarHts dzdz. ¢ (@ 2 0 1180 , @ ts HigdRidzelz. ) (viztdd dzts ) J
tcOLHJjd&zz 2.5, sOBdZdyo 2.5. 1) . r4wd
ftosW d bfcldc@® sosets B OZOAZNO dO W sdzj z
Bdteso " n ygJ dz dzO 1dthsG13dztsfndlstzc[.

[qeser §j yjdz@ dz0 dzj Wlils: MtstelsO® Brent 9o
9, 9% tlsdtsmdIsj dz' dzts 2018 vty @, Bl @ d o
stso Otctseo s CHaRO)MgHY § C O©Qd@dzm O i siffslsEzndd dz 5
MdedL o '©d G, 48 ldshdls j2@'1BE cissiE ©d A lszv
dzj Wisd d cOLtotsets CtsdgH J d&zZlMOISO (58, 1% tslis
fcsCOLOIsjdzjdgz LO 2018 ctsH MBE tc@dsddzOMm My
mMdzdy j dzdv CodelstceOCIsdzr » yjdzee CCMfstels yJ tod
Mudls Mdedy jdedw CdelstcOCIsde" » yjdzg, IsOC d |
fsmMsoatsC. CCMytstels yojlsdz = &) O dzizis4d % fndzE
fpded » § ded d ¢ tsuiglsde Of tede" o j dzd Uj dzdd 5B J iBts o
C(CMf stels L jtedzO o' tetsfp dzO 3, 6 %.

RABY stcls stseo Otcts o IS Cdz@ s d Ve QRQdEO 1
38, 7d3dzto m ts dzdzz ¢, o j dzd yd o "0cdn ! ts IsdzOk teisd ,dzw i ts¢
2018G S H . 1 OdB tsdz h j j zo J dzd w4 dzd ¢34 ufhdats d d3t
gdzo j MIsdydsdzdzr d3 Istso OtcOd3 ( 410dzT % 2 95,Is@ Urds N ¢
35d@3dztcH HBEER] stcls Istso Otese fotsd3j q 2lstsydatsc
dzj L dzO y dilsge@z' tzfs4 %. RBY stcls §slstejBdlsj dzt ME c
ddzd dz0 9 2% dAlz jd3dzdz) tedfo oitdats ftotsH S Sdz! Mlse j



33

o J dzd ydq dzmw dz0 5, 8 %, O dzj f tetsH tso f5dz diplisde ¢
3 6, 3H tOgedrz) .

ri%dudls BO&ORNO dj ysHskpaGeltsHj iz Tzt i fif det
2018¢ tsfpdzad L d dzfi w6 %lzi =2 1B s dedzigztc 4 tod Iz o S dgdf s jtedzd|
Eidzze dzO 6, 2% dif stcls EMmdzze MsCtcOlsd dzhw
B NHEAdOtHd d@F EMdazzec Og MdzdL d dzhw wdg@ .0, 5 ¢

rivwdydls BOd&ZzOdZMO § jtto dyds = HESAdsHls
o j dzdydeh dim: dzO0 1, 0% drvis das0fldast]j wifs dizslz M jhifls
LO fMuil MSteoh jddY HBRtHBe ddslstOdds -
Cslstster n B dzts zOf tc ©9 dzj dzts d &3qd dzO W dd
ftcjHftedWIisd?2 © sOLORMIOdz] .

[ SABH" tjLdHjdstses s ddzo j Misd yd sdadz” =
MsMisOo ddzd 2 w4 ¢ i3tkuziso  te@dzt sd- HtSAtHBO {ft
sls s¥Wdydodz dz"n = tojL jtcotse MisteOder (tojL jte
1 Oyd ts dzOtis ddats@®)ts € slststordzd fiy S 2 Qols andisddily,. @ .  d3dz

RAzo § Misd yd tsdzdz" § HEsg BEH | Sy QAdfiya@dd jn’ dzpiz
2 Hdgdestm. ¢ o Istsd3 ydmdzj HtsaBHT  dzj tydi2d H
sfgdzd dzO 1 ,Ht9aedn ¢L2® , 20 URtedisH H e 220 O 8
9 CdEfsH. RL ddrm 77,1% MtsmMisOQodwels HT
JHjdjdedr 7 HBAsHBe d HdedHjdHBe ddd
Miststots o ) dzj e OMY tcj H j dzj dzdzts 2 ftodB" ¢
fedwisd?2 (twjddeejmsdydd) . I'r § dzOls’
Odedz’ d3 Blsdzatsh j degd W dsd ff tew Bsig'sO didzp 4 Mls
Oo d dzdH =2dpdd. ¢ dzdztc H
ydMmlsr 2 skttt fft VWdd&odmtes sz MmMyd IszO
19 etH MmMtsmb Gorfzdd) (110 62 WidBefiflsH?2 lslstsC o
dedz, §) . veojdzdyjdedy OCIsdoeotse tjLdH] dzlstse

sBdMfJuyuyddzts s ¥WddzOdzmiser d3 s j eOyYydWwc
j Hdlstso Odzgdj s OLORMIsOdesdz tsMisOdz! dzgr = Mlste
s fwvdr &3 ddesisteOdzdz" d3 ddzo j Misdydw 2
stcd yOlsj d@ das@Q IN@OUND HdstsH Hiisdgdz. @a Pdz2D 1B
9tskd3d3dzdzzq)) d Brdz tBifMfjuyjd MsCteOh | d
WL OIsjd Mlse twjLdH|dzlstse. wdady J ded jow iz ckeC
s
L

iz
7

FOeggQo ~w
g8

NS IN FTISOFNVNON
S =+ 0
UTl—IQ—

&0 7 O
o

fMls tc O dzdz" ~ Oz P2Mmdd ydfducH ¢ oty dzdd. dzts 1g] d L
dHJdZISGd3d COfdlsOdzO L Otk jydzr » HEsYJ ted
it shisg W sOIs j dz! s d3" fizsts d dzts M Is tc O dzdz" figgs M df @o §
3,6d3dZ'[GH Hutzdpdzy o J dzd y J dzd J sBWL Olsj dz'if fitpley edz™ i
d dzts s tc © dzdz" 3 d dzgs j fiply ¢ oyd vdats tcj ddzo J MIsd tots
dzj o j L dH j dzlstse (dzj eOMY tcj H ] dzj dzdzOW ftcd B
d dzo jtefisloty . I i34 Misd n  Isd o, fsecOh j dzd § ¢
HisdzGts9 ™ n sBWYWLOIsj dz mise fJtdH L OtclzB J ) dz
mMkzh j Milse j dadzr | or ff dzOlsr dzj oj L dHJ dzlsOd3 My



34

f zOlIsjy desd3 B OdZzOdziny COC drLi wisdj dz€f Offf dolf Bdz
sBYWLOIsjd Mise tejLdH] dzlstso .

Il Odztso r 2 ttftctey i & M is tc @ dzdz] K) lod \pd@L O - i) & Grfipw |
Slsdesmdilsj dz2 2R 0L BO @dzg@Is Pcz6 % d Misints@ezdpdz 2
l dztsy jdzdw o HtsBTM ykz Mmrtes?2 dzgjWisd d ftedtctsH
f towgkr ddatsfls tf @azflzlm BLdyd2019 ¢EtsH) fysna tcOded dz
Ftcso2dpjl18 GEHO d MitshlsGeedefizizd .1 tzs ) J§ ezl H A
dqdesflstcOdzdzr = ddzoa j Misdyd?2 o d3j lsOdzdzztec d Y
o Odzse e 5) facdistsif®R] dz2O 2 HISUadza ¢s @ [Bts odgdztc |
tetsL dzd ydzz® Iststeetsodzs, toj Bsdzls Oolstslste P dzfd
mMdzd L d dzd ! dzO@ H,=dB6z. @5 3, 0O dgdztcH

J MtczClskztcj o Otztey e B 1 tztf &) tels P k) d 2
MstcOdzOd3 HBBJddtelze Is | dHJ tedzOdzH ' (30, 2%
(23, 0%) , Zzoj2yOtedw (9, 3%), sdls0O? (7,
ANeOdzydw (4, 4%), 1 jdz2cecdw (3,6%) d 1Jjdd¢

15 ftelsw j dz/ dz' d3 d dzolgjldHstd Y@ 3] lsy@fdirfds " i@ ts frid
Hisdzdz, (W@ $02018, GtsHktzdmdz ¢) . [ IslstsC $BHY gPc
tesMistsd3 dzO u(z(1)(13(1!:{113&@!5ta(ﬁsalknﬂzr OClkdotse tojL
OCIlsdotso 1 Oyd s dzO dz’udigs o] § dzdi Jts dzis® vV L @& Ig jdxiz:ddn Isi3
ddzo j Misd ydw oz wla®©Odzdd., 24 zddztetH® 2019 CcEtsH B L
jotwtssBdZdeOYyd2?2 B OdzS OB daf stp hF Hstfs s Ynlg & Isdgds (
or fzMm¢ [ ddzd Misj temis § 5z BidrdR@dzfips 1O L SO AnidslO@izL
20196 sH®DCtsB dzd ¢ Oyd 2 dzO0 |fplAaisdszy Olfy Is1d5y dats dztdi€ t
sklss¢ 5 §telsWjd de &3 ddzo § Misdydw os.

1t MejdH daf sdze sMtetsydz” d3 H t5dz6 55 e G @ jdafgyIsd
MOl § c¢rwkzedj ddeo jiips'dydifedlstndzsy @ fizé)ls ©
H ts dzdz. dz¢ (0@ fR0r128 tolsdsisC € O of S@ziizO & z @
ltedlsts¢ Brdz tsBdMyJuddze ftedtesmMissds s WL O
fJtodH dzgjtejL dH | dzldOagd S oty HiH @B TPtc s P2 B30 3.
Hodzesor &3 dqdemistcz 3 dzls Oz ydmilsr 2 slklss¢ Mmdad
© 2018 G@EtsH HB 1,5 ddztcH H 5dzdz. 4Z2¢ L
iMfijuyddz bkejddydddidd OCIsdetse BOWzS 59
| B difstdst@ L OHtsdzy j dgdeslsd € OL O- Mis ©OdzM®© d§
dzd Ydzts 2 d dzts i) Isde@® dzetisQ O b Oklzs ds@ fiy j dzj dzd W .
tdLjteoder J JQSIdayjlsd B OCIsdotse Oy d tsdz
sflstsw dzd 5 dzO2 01 G™staetO tetwy j2dBd o O ezt fiptz. o & 2 ® ,,
sCter o Agjjle dafsthlls d W J O dtetse Oded™w 6, 9 d3j fr
sseo Otcse. d kmdzize

ldzgjhdzgd?2 HBdzZe t jMfEzedddt€agOds O2 ®EIIs @ dzH
156,8B3dztcH Htsdzdz. sz ¢, dL Ctslsste’ 7 89 &h dod &
H ts dz@ Gtsfr]IZHOtr;fr]lsaJdzdzlsGHg,dztquBtsdzdb@J@zﬁM% HC
MiSCltstc® ¢4 OdzC d e, 26, 4%, 1 1JOzts ddylj, d3dztsoizte H
i SChtstetso &, daj fr]SWLOdZdZGW M ftwd &i3d ddze

L
s
H
dz
m
g



35

#z¢ MtsMlsOoadzw jIs d3j Y W d t¢ d3jHdEtAEsts GLISO Hiffs) dEyls) izl
2C ok 2.5, kOBdA&JYO 2.5.2).

[BI jJd&3 odzgjh dzgjets Htsdzc O flsteOdz L O 20109
(LO 2i0fdBdygsladj dzO 8, 4 d3dzteH H tsdzdz.
Isj ydeseG s BOZOZMO ( dO 2, 6 ddzteH H 5dzoz.
dz. #z2¢),B" WlststeO®Oflsd ydzts dzdo j dzdtctso Odz
sdksmisd jottssBdJcOyd?2 CcohkHOtmlss j dedz
, 4 ddztcH HEdzdz. w2z ¢) .
1 dzj M odzd 2 H ts dzg 1 tcjOfg tsgj dirf nds 9 1IBEOL @D )18 O d
dzd yqd azimpw  dz© 834, 5 d@dzdz Hisdzdz. vz ¢ L O f
f B dzd € Jg;)ﬁls&HfE]@deié de@dztiHz Bz tctd,, 2 C ts'ls
sdydets St jdhdtetseo Odz O jdzdjdz ¢ts
jhdedj tsBWL Olsj dz! tilsie @dzq G \lef ds dzldizy dialzd @ d
LO fydl ttsmMisO MftesmMO Mt Miststetsdzr d
jhded?2 HBBdZG cJ1OdeStsoe (BOdSd d o¢f c¢ci1 O
942, 5 d3dzdz H s dzdz. oA LO fMmuydls § dzO
tQIStS@dzq’Q d edzihdzdrm L O2 i3tso .
etsCtcOh j dad odzj h dzj G 5 Hsdze @ dz0 W tsdzj
MtsB Miso so Odzts  dzzdgh 5§ dzdfs0 tc @&dg ddssth)te{ds j da'dzj
shjdedj odgjhdzgjets HtsdzeO € 111 s dbts
& 20188 & HW) . dfpav Udstsfigfg MsCteOh j dad j o3
fcstecls® Itso Otese d EMmdzkzc, Slsdatsh j ded § ¢
, 0% (s dbtsz®Dek 2%)1 8( IKscidsy j dzedj 3 €

~F T
g0 G gN
o=

o
[

© EgNgo- o
— o = P

Lox0fa

\(o[fr]lsr odzj "dzgd2 HBtsdzE s OL OR Mis O &E3dzc O
Htsdzdz. o z4hdzdmtasd 4HOS dzdz. o 29,64d | s MmisOo d dz

] BMikzHOtemilse j dzdz" 2 My Silstste d My SIsste ¢ 1 C
Bdelz o MEBY @YY dM ud Mis 56 T3dstem dzdrls swO (¢ 93
Hisdzdz. Musasds o J IsMmise j dedets) , T 1©® € o togfrfgmflsits cfits] CHIdSr
(101, 6 dgdzteH HB&ZzEZ vz¢) .



36
| 0o O 3. Cricjj deiDlsd®Y §sdzdlsd s O

31 [BdMyJudddd MsoOsdd dsmisd

] 2019 CGsHR to JHjJdBjdzsOts f sdzdlsd SO 1 Oy
ftoso SH d dzO ! o MmMtsle jlsMlsedd M ftoddayd( ¢
[ Mdeseo Bz dzdw B dzd dzOf tcOo dzj dz" ZO §SHHJ b
fMls Ofazdettze s yj dzj o s@%s tsted j delsJtc© 4

26 ®OtlsO® 2019 CEBHO B' &Zs (sHY dMOds
BOC tetst C sdetsdzd yj M¢ 52 fsdzdilsd S d dzO 20109
B4 MY Juj ddw LW W] SjIRdiplstatsfevts 1 eta O o difHiz B T ¢
SOLORdsP@ydtsdzOdz! detsets 1 OdzgC © HdzW ftSHHJ to
Fiotso dzv Y dL dzd dzOMmJ odzj ded w .

17 dzd BElstsydzj dzrn yj dzd 2t 2dldeWedzwwry d dy J dzj@
f s ddaV ezVv tzdnds O dzts o dzj dz 628 tigsdsinjdajlz & 4 Fessdgj ©
Mtcj Hdz] Mtesydaets?2 yJjdzd @%, dz2OyddzOw M 2022

1 OydtsdzOdzt dz" 2 1 0dz¢ B jMfjydoOdz HisMmisd
EmlsOdetso dzj dzd j B @ uctsayty Mzls dglsX00 CdstcdHiste B OL
ftoslswyjddd ofMmjcects cEctsHO tsiisOo Oz tc tHa] J dzlss
iz dzC Is .

[ dZ2OBdEC O dqdWdzvydd o Isjyddedjy 2019 ¢cts
sftcjHjdZVYdEZE HJBZORBJSCE BOLBoaB?2 ME@Y EdIsdEs
f sdzd K deiddnlz dzts¢ 3. 1. 1)

t d mkz3AsIS
sOjClsedY BOLBo2 MkOaCd d ke jo
11% ~
10% 1279
TS~— 9,00 22
' P e
9% - S
8% -
7% 16,8
6% -
5,4
5%5:)oooooooooooo000000w0003074’§703®®®®cnmcnm
r-lHHHHHHHHHHH\—IHHHHHHHHHHH
4% . L T, T~ T T T T~ T T. T= . T, T- T, T T T U . T-
nggmggwgﬂgummﬁgmggwgﬂgu
-g'_bobo:n n m-_bu‘m'_b-g'—bo'ﬂ"om n Q"buﬂ—b
: =2 B OB L OO0 F8 B s PO P Lo O 0 B

CtstcdHiSte BOLtsoats? MisOe I fyd dzj ots?2 CtstedHtste ff
GSHEBe OW  dzW dzw yd w —BOL 59 O% M08 O



37

14 VW dizoAO@Oteds® 2019 EtSHO BOLBOOW MMlsO
25%. ltddwisr j twJhjddvy mMftsmseMmiss so Odzd
dzj S esHdIsdz" » EkEfmdzsced?2 dd B'" dzd BB EMdzitso
or h jdedw d deW dzv yd s dzdzts G 5 ¥ sdzO, d&3d oM Is
BOZzOdzMdtotse Odzdesis! 8 HJddzORBd S d Mtsmis ©Oo dzw
] Offtejdzj 2019 CEBSHO 10ydodOd d 2 1 Od

9,

HJ
IS
dzf)

9,25% HB 9, 00 %. Clsts tyhjddd BTN dzZs BB E
ddeW dzv yd d, MlsOB ddz! dz@ s Ektetso dzgj d3 d daW dzv yd &
L Odgj H dzj dzd © ddztt &zv ydgmdas e dfjIstc O gL 6 tso r A

fsLdlsdods” d3d Isj dzH j deydw dsd dzO dBdtetse " = Mmr te

L OUd dz0C o BPEISOEZO 2019 EBHO, bkiddddsn!
" LoOdgdatsj L dzOydlsjdz' dz@ a5 % dMS Odz dz' o5 d &Y
A csHsosd Misoadj, wohssd Hj dsss?2 OCIlds
f zOls j > dz®lzE© . B OczGej L bz SO | O Lifgjodge™ Bfigly O o:
fsorh jdO HE 9, 25 %.

] ®Ckwetj d HjCOB] 2019 E8HO 1 0OYyd

MlsOo C bk dEPSWkABD St o dzlstej dzdaj 2 MmisjHT , ¢
fslstejedlsjd MCeses MiesmMO d EMSst] dedj
fesHEd]Odd GSOLT 90! §ddy d¥ydsdsdss |

WOCIststetso o dzgjhdzgjets MjClststcO® desfd dzts dzj 2 Is te

[ J dej ez HdIsdz | o IR fdzt®@acd®OEZP GStsHO yj dzd
mMdzOe s MHjty do Os hdj, Yyls ts B dzts tsB Iz i) dzts ¢
ftedyHOs N ddlzy Bgjzte j oy Odzd ® o &Y dzf dz@G EfMlsO
yjdzj osets tstodj dzlsdtcO.

R deW dzw 4y d tsdadzr j sy dH Odzd W dzO 4 o2y lezd fry w
dej flss2ydoer 3 d YoHoe ey deds" &3 o dzd W dad ®
ydmdzj " sCtse dzO tSlsHj dzt dz{ BdigzdesS O 3Istto Qs

t d f) 2 SHADC
FqzOBdS 0 WOSkkdyujmSs?2 d BYdHO] BS:

SN 5,6
%6_6,6 “/\-‘ 5,3
e
5_ V
54
5,0
4 0 ® D w g o ° OO0 OO o O g e OO O
\--IHHHHHHHHHHHHHHHHHHHHHHH
3 . T, T, T T T~ T+ T. T, LK) T T T T~ T~ T~ 1=
R o 8 8 ~ N N VO B v : o g 0o 8 8 o N .H v 8 a9 3z
'§-—DO‘=-G) o QX - o Jﬂ-—b‘g-—‘,@b@ e = X = 4 PO -
2 = ¥ 0¥ o g o B8 : = B O B L o O F 88
WOCIsdud MEOw ddW dzvgds dH Oj BOW o daWb dzv yd W




38

stsdzd yJ Mlse j dzdzOW syd dz€ O sy dHOj di3gts 2 y
fseor mMd dzOM! m 5,0% 9 HJCOBWK] 2018 G6BHO
2019 6eBHO Mikh jmise j dedetsy ) dAty ddidy dzO dz' Ode'  jW t
sCOLr o0Odzs MHjteydo O h jj eodzdwddy dzO Y dt
d3j tc g ZHtotsy Odad W ts ) dzts OdiEd & , f €tsHsiiscls t§ o
L dzOydlsj dz' dzlz ® yofmlis: tcOMn SH SO HSiESh BL
dzOfmJ dzj dzd W ftotsH | BBsdzMmisted totso O dzd Is j dzH J dzyd
2019¢ sH O.

]l 2019¢ tsHolB O dzl ts offfigCiidsy) 33 to O dpiisdefipvC Is if stz & y d |
Is J dz¢ tsdrdse d H diffiydimfd tsdzdgf H J dzaj-§ telsH d I dete Is d &
5B 4 MY Jj UedojGigdB@de s  Is d gk @ BBNIA o dzlz Isftdafts y j dzls dzt
C sted Ol GhipldsQ edfdts § d 3z h j fipa] p disiP O dafftajtg y § dzls det
C Stod HsdeliPz $AS3K [ Is H | dzb gy gizff figSSdy j diridsi® sitdrfj tedzH d
CotcdHistc@flow L Gddf j tocd s HfCed™ "W foaff tc sdg@ls j dzc 59 [z
dzd € o d HdiES fy i) dzO B dzj digfts Is dzts " € elzth slzdzOAcdz.

{ d )z JMAs3C
Ifiweoydd -Apgeydtes? §fsadsdcd 1 OydsdO

12%

11% -

10% +

9% -

8% -

cooooooooooooooooooooooomc;movmc)m@owmom
r-lﬁ‘—|HHHHHHHHHHHHHHHHHHHHH
7% T 11T T 7T L T T T L | LI I I O | T T
R 08 S gNOYBBO:u g 88y Bo;:ow
'§—DO‘4=-Ommm-—bujﬂ-—b'g_an:nOmm@-—buw-—n
;;g-B’O-E’.D_..O.OE'El@I;;;-E’ ‘E’v‘UOEﬂ‘gI

—CStcdHSte BOL S
—TONIA
——HiSh BH Bl 6 dz27 7 dztsls

MisCo COAdA BdZT &3 Hj I BLdIsde" &3 OkSC ydsdz

2 Moo Cd

[ dzw S6teOdzd yJd ded v o tsL d3tsy dats 2 tto jd @z dsLe (

1 OydsdzOdz! dzf 3 1 oddzf fipflz) efOaysfeds Hf 5 Mo WL ™ o OM
dzd CodHdztsmiIs d .

I yjdws tjodzdS@ydqlsdgzj ydezdlsdSd ft
ddzilstezdsj dzlstso tslsCter kseEts tor €O d 5§ tsC
dmMicdz L so Odz SjQiglsd j Rt etafiiszts 2 ff Q@ Is
HyftsLdIlsdz j s jtOydd, s jteOydd o Odzs Is ¢



39

SOLORMIsOdzM ¢ 52 WisdzH s 52 Bc{tg>|c{ HytftsL
tcOL i3 h jdzeds CtoOIsCsMtesydzr = detsls Oyd ts dzO dz

[ Mdzts o dats 2 sBl jdi dLB' Istsydsts? dzd € © d H dzt
10 sd3 fted fosdiishd CtOSsMmtesyds »  desls
HifLdlde &3 OESCydtsdzOdid § g cdis € & ) dpts f§ tdz'H AU
MietsC OGO B d@d 12d3j MW ay'j dedO {f tc O oded] teidN) Is 6 € Jedid Js 2
H 5 t5H dadfildO dzfids odisCd3 .

Il yjdawns fgteorhjddw 1 WWJiClsdedesmisd ¢ ot
2019 GetsHO 1 0YydtsdzOdzy dzr 2 1 0deS Htwedmlskzyf d dz
Cslstster j§ LO) dzd dzd OE¢ yd tsdg CtcOlsC tsfi) sy d
ftoj CtoON j dzs . dim dejlzy F dzdijj § T Lts[dstis o0 H tff fitsldnistis® . dz
dL d3j dzj dedV B'" dz dzOf Qo dzj dz' dz© s N j dzad §
Is tédGZnggdsd MMd sdzdzs 6 5 dfjtenj CHorola defs®  HYf j g opylsarfts df
J :

g dedz" 2019 CEBHO 1 0ydsdzOdz dz" 2 1 OdzS
fsdzdlsd sk §t MEE@eO@Bdzj dz@t H J dzj ¥ dzsd3 to" dzf J .
20196 SHO HBsABH detsyls CtcOC sMmMtcsyds = datsls
BOLtsoats?2 MlsOoa C(d. I s h jdzd J Hism BH dzsfls § 2
HgWW jtej dzydoOdzO ftetsyg dzlsdzr = MlsOo 8¢ 9o Htsdz
HsHtesfmisd fftcdo jdzs ¢ Whtediddtotso Oded® yJ dzj ot
Bdzdyd ¢ Ektesodz® BOLBoats?2 MlsOoaC(d.

l tjLEzd sOIsj] dzOB d&z6 HOZMWY  jtej IstsC Mmicy
Btsdzj J H dzd dedz’ dz M tg Gy d3 dissalstc Ats) dpdfevel 2 d jd3n s g jed
fsor MdddBIo GZPHHH6% o H | CPHBoylsts tectcOdzed ydoe O,
B' Mstetsets jtoj ssCO Isjdzetsats? dzd CodHdzsMmiIs(d

g4 OQockMmMlsO 2019 EtHO 9 tOREOR Mtsej teh
Ctej Hlsdzs?2 Y sdzdlsdCd odej My dzr L o3 daed dzd v
Istc joBOmzd 2 . d 1L Rz lsAOZz C sztc©® toj L j fo dsdEtcdd dzdd§ js
dmf sdz! L so OdzedJ dzOdzd ydzr dstey B tzH®© deepdzvj dxir Hdig
50% tsls i pEO®aGgEEss tcOdd yj dzd ZzO0 dmf tsd
slsmizlsmilse so Odzts) . s to s d3j s ¢ Siztelzd L 35 vz GAd )
BOdzCtso d L dzOyd dzdv destcdzOlsdJotsea. dwlstckzCIlskz
HdzZw tOMmMyd IsO d3d dzgd &3O dz! dz" » tg jdifOiIstc ® @dzE Isl§ tc §f B
d mMmMissdls dL 4 odHte tBWL OIlsjdz Mlse d Mmd

CtcOlsC sMmMtetsydzr j Bwd s ddddy dztbidRo 00 das Isigo

Hisdze sftesydz' | BWL Olsj dz Mis®8® o dOydtsdz

CtcOSsMmMicsydz" | BWLOIsjdzifiBp © o ddetsfls

Hsdze smtetsydz" | BBWL Olsj dz’ fijs%.© o ddesfylste

1 tc 5 H @iz - dzj ter fts twOmh qtcj dzd © o L di3ts >
CteOlBrfiges 2 dzdCodH dsMisd. HDLOCHEEOWNE 501
Bdtepj dzs L OfHitdedetsd Is | dz! detsy BCdes 5 ff toj
1 OydosdzOdz! dzr d3 1 OdzS sd3 dzd S o dH detsylsd o dzO
mMotsftcj f stf jtcOyYydd fHtesosHWIsWw 1 Oyd sdzOdz' dz



40

shdtseo y M 1 YOM®HEddYdOBO®ds i BOMS S9 .

[ Odgdzr | d3jter o Mot Clkzf{ dtsmisd fnt]’lsfr]lssfr]ls
B nOdzed L BOCBjjuag Gdas? sdzdlsdSd d BEHJ toy Odz
Ztctso dzj .

32r jdziydegr 2 d o90dz6 Isdg” 2 tor dz€ d

ddzj ydzr 2 tor dets¢€

19 EBHE Hjdgjyder 2 tor desC WhkdeC ydts
dzsfis d . dlstclzC Iskztcdz 2 ftesWdydls dzd
gdz dz0 Ctsdzgj y 2019 EHO 4,1 Istcdzdz
Odz HOo dzj dzdj dzO Y tesh)j dzlsde” | MisOe € (

t dmMkzdats ¢ 3
{IsCter sOv fsrdydw 5 tfjoydwd 1 Oy
(6 000)

(5 000)

(4 000)

Is § dzG j

(3 000)

(2 000)

dzdzte H

(1 000)

1 000

2000 *.

LO2d" BOdZS O3
mmsy jteOydd ) By HEROtSHA &3d W ddodhtsse -’
mmmy Odzsfpzsyj dzlsdz” 2 Mmoetsf iy B OdzC O dzq
mmmy Odze Isdzg" 2 Mo Y
mmH jfsLdlsde 2 OkzCydts
mmtsg tcOlsdzts] toj s f BOszOd3cf
oW it s
HldftsL dlIsr
— zfs s T
—f0Odz' HS

Jld31;[tsdz|zGtSHo[o[ 2019 CEBHO &0 Wisdzg of
SLHBteso dzf dzdW¥ BOS sBoaMEts?2 Mdmlsy d3" d ftec



41

B HYJIsder » Mtcj HMlse GMmdzsoe dgoj tocfida®p xS d Oz @zs
MisOoaCOdz o dady dzgj d3 H d Off OL(tstxiyjm & dEtty J3dzIs2dzt26)
10 tor dz€ ) o0Odz¢ Isdzgr 2 Moty oMmMdzj HMmlsad]
BOdzS tso MC 52 mMd Mmilsj d3r dzO B dzt H O dzfw fsor h
dzd ¢S o dH dzs s . Clsts ff t&¢d o ffj ldz2Bo £C Was@sc d3id tedz® O d
ddL S dh kZttsodwn s MtcOodej dzeds ) tor dzl Bdg
MO CORRd tLotsdzdda EyoOmisded S O3 tor dz¢ © Mmts
Ho zd3w tor dz€ O d3d, Yybsts ko jdzdyddzts ftoj HdzsY ]
dzOB dz¢ W O disthyy J ydz" 4§ ftosBdIlsdw dzd » dzd 2 GtcOd
BOLBoats?2 MkskOeaCd (tedmizdes¢ 3. 2. 2) .

t dMz3AR6

) ey jdedsder j] MlsOoCd dz0 wr dz€j toj
12%

,\

| E— yh———
N)

My WMMJ

o)) . o (& o o o o
— — - - — — — - —
5% - - . : :
Q ® Q 93 o 5 N © B v = o
B = © = O] - - @ = o 4 =
2 = » 0 » = = © £ © B =

—B OL 59 OW—Mmis OO &OY' otd Hifsts OITONIA) dz—Tfifo 54  I—Hfjods

l 2B sdzkesudd o hjdzedy MOt dzO HJ
B el OYydsdzOdz: dztsclittsor Oy & f 5 &8 Gle Uasipts g dz' -
Hdzd dzjdBiftc s s kOS] MsCteOh jdedj s dze 5o
sS6OM jdzdV-f mOUzf thidat' = Mo BY ey L E zEOEG . SO
s OFONIA ZO YOO i’ 9 Ols! Mw ls dzdy dzj 2 G t6C
i tetso O MW Bdzdyj ¢ BOLBo?2 MkOaC .

] ®BHjd dj fjttdBH’ &OBd HOEOM! o
6 dz€ j, StlktstcOY BF O GeBbkidss &zj Z0 S t©OlsS
CtemMO Isjdej d §jtedsHOB] dOscsa' & o f d

1 Oyd sdzOdz! dA-d3f tsidedgtts HodisH 2 OELfrPls Gso © dzfpw M O
FyOmisdzed S sd3 dzO@ tor dz€ 4 tswedzthizdeOdcdptis® § dz@xd R
Bzd&zO¢g OdgB j M j ydo OW HEsASHdesfls! dzO Isj dzc
CtcOdzd yr fHtotsyj delsdesets CtstcdH RO B OL SO 52

Iz
)
v



42

{ dfkdass 3
HlstczC Sztc@® GoH dEH dz] o dzgse 8 toj s o 20
%00 gy jdedy o~
';D" 400
B 300
o 200 \ th
_ 100 |
3 - =
% |~
B (100
(200)
(300) | |
40P ol 1o o o
(500) fnlIthsfn : e : . . .
s s o ¥ N © 8 o > o
-§ — 0] = (o] - “ @ =t ot 1] =
z == ® ©) ¥ - - © =y o 8 T
B OyqdtsdzOdz! dzf 2 1 OdgS
BtesCjter d ddeojMmlsdyddede § ¢&Y Oddd
"WsdH', BOWRSd ©OLodlsqW q ¢sfkhOhlse
EB OdzC g
Il 5 oltstets? 209cdrsio), dzjo Issds ydmdzy L O My
Histf sdzdzd Is j dz! detsc tf to | B &sdgB O o A dzd d qLi wi
1 Oyd sdizOddz' 1 OdzS sd3, HBIE O€Blo ] detlsdc & Bdizfctg o f te
d MftesmO dasdnlsdzd SotscpH M d dzO ! O HBdzw duLi
mMdzd L d dzO M .

] ®©jLbkd kO] fejHfteddvlsr o d&jts, d

| Clsd o dzs- t6j w d leziety 2zt Qe degils"diSddd, v 2y Ofmlisd
d &kgjdejj SCtsdayj dzlstcdtotso Odzgr o82Aktcd vy, d

3-..-\—
o ==
o =
H_Q—

{ d k3@
ulsOoCd 5 MH]j &ZS OB ©OL &GN jddy Isjdcj

1000 14 fodzesHd] 1000

2] fodkzesHd]

.
v
8 10
-
%]

0 0% mone o

0,001 - ! R 0,001
-1 0,5 0 0,5 1 -1 -0,5 0 0,5 1

+BOdSCBEsS jtor d ddzojMmisdr *WsdH' d BOdSYOB@s ded dzd et
Viktetse j dz BOL Sdtsy tfiplyQ atdlsdlz” 2+ L/istcd Histe BOL soats?2 MmiIsOo ¢




43

1 OydosdzOdz! dzr 2 1 OdeS Mo d3j Misdaety it iz albzf f
OnfiisOudisH d &z LOBEEEsd ®dd® Sdos?2 HEBRG
pdzj SOlsjd desfisd Jazhmlstez ) dzlstse o Isj dz@
ZHOtMmlilse j dzdzr = YyJ dzdz' n Blzd0G. 17 dz
stcj Bso Ocdzdz’ & G fbkH Oimise j dedz’ & vy dedz’ 7
djfisdzj Hic® Ols j dz' dz' | ©OL &GN jded™ StOlsS ts
Blteso Odzdé YdHOdI2 o SCtOlC et ydzs
dMmlsjtemsotsd Wddodkhss ISOCy] ftsotsHd
EHOtMmIse jdzdz’ & yj dedz & B EZBOE g0 eoitisdz
cd3dtetse Ols! Y dHOddY dz0 H 5dzG st tsydzs oy
l Odz¢ Isdzg" 2 ter dzts €

sdlzOydw &0 o Ods sdgsds ' dgSj o 2019
yijidr dz0 dzjWls! O EJse' F sELdE€OTE i O
sOL OF fls 0dz0.

| vh@@Ejdj 2019 ESHO dzOB d&* HOEOM! Is
"tsdzj BdEOEmftdwisds?2 Mdlkzoydd d20 EJess s
ZOYdsdzOd dF © i sBkEso MECP@RElsdzj tso 32W.L OF
vOCY] HOodzjdzed] dzO0 CEktofOls!jfgas | dz@ tcth s dzgey
sjSkhjets MUujlsO § &zOljy descts B OdzOdziO.

A ER O QS
=TFAFOFIFS O
TSgs ITIT2"

C

t dMEzds¢ 3
RL OB dgj dzgd j tesMmd2mMStsets tkBdvy, CdkO2MmCt
YyJ dz@ dzO dzj W Is!
(BlH j COBBYBSROLl= 100)

160 - - 110
140 -
- 105
120 -
100 - - 100
80 -
60 i B 95
40 - 90
20 ® o o o o o o o o o o o >
T — — — — - - - — — L ! CL
O - T = L T L T T= = T~ - 85
o g ° s s o 5 N © 8 @ = o
b = O] = O] - - @ b ot a o
T z zz » o) » = = o) £ Il B T

—tB ] dzdz 2 Cbkteh toksdW G By 2u Szt Isj dzc j
—fB ) dzdz 2 Clktchy ¥ Odz" € =rsuljdBis bizQy zdbPréns ¢ © GO BT ¢ b

| d@gckflsj 2019 EcHO of odgjhdaj 5
psOdd dsMmisd. 10 Bdesotd tof d€j yj &z0 «



44

60,4 HBdZdZ wz¢ LO BOttj d' i lstptOHdsdZO ddf E4s
SOLOSMsOdZO kOCY] H]jEsdhbGHEEHOERT Ghe
Slsdesh jdzdé € HBREZOWE 47 d@OsHwd86. dzO 2, 8 %,

[ Oodzjdedj dzO Isjdecj BCOL" 90dkzO d HJdzOC
bid dzd dzd i@ dzj ¢ Olsdodz j dzOflstesj dzdw o 5
sMdzOB dzj dzd ¥ Is § dzG § f smadzj feezs PH j dzgf MY Lz &
SOLOOMOdz 1 0Bd¢ HOdZIY o' h jdeder 2 MY totsh
90dzs sk o9 EMmdzsodwirh MhtcOdzj dzgdv dedL Ctsets ff

[OSMdBOd dzs o MBS d2 L O §timdjHddd
ftictsHOY HBkzdzZOtetses dwz ¢ tsB d3j dagjlzr dsds d3fj df Glatels @
20196 SHO. [HdOCE o {§smdzjHkzshdj d&jmwyr
d dzsMistcOdzdzts 2 9 Odze IsT  dzts to o3 Qfcm(ts HS@XO dzOENzdzO tafts
fMtej Hdzj B3 MR tcOdew dzfw  zO@ bteso dj Htj H' HEZM (

t d Mz AA6E
| 1 sCEZf CO/ ftosH OO REMISEOdaRM | dzj dzd
§SOO
© 400 -
;300—
N
2

@ = ot a =
s

o ¥ L < © & » B

BOts.
]
0

(o]
8 -
= B

By SdzdzOter wd ¢etsdpPHEEsnnd 2 MSC dj -tiddasndafy iz jolisis-fidg tsis &) O

lted {1 Istsdg3 © Oeckfmilsj 2019 etHO dzj B dzC
' &zC O8 B O dzdo j zdetso Odz® B ZOCE Y tod W Is dz «
ktejls! j2 HjCOH] OockmsO &O Wtdy YtsHC
dzOB dz¢ H Odzisf)! o BIPIHOCEE®e dff flad MO d  toj H dzt
o0Odzt Ist d Mmdedy Jddedj otdzOIsddz desfylsd Isj dze J .

J fnj dzsyy E BB tc 2019 GsHO ot odzih dzj
Bd&zOctsftedwWisdz § IsjdzHjdzydd. 10 dBdteseatsd3 to
9,2% ) 60,4 HEs 66, 0 HIskENEBOUES 8O B Ofclty
SOLOAMSOdZO o {1 Istsd3 f jtedtsH] HJ] BBsdhistcd tots ¢
slsdetsh jdeds € HtsdzzOtelz wz ¢ T1HDc Ry d delhw dzO 6

I dzts W B g j 2019 EtHO EStj dj dzd s Is
iNdCo0tlsOdz dzOW  dEOfzste SOV  tdag HQxplaf dzj H to s



45

o0zt Isdzts?2 o' tekeySd. 10detdzijJ L &OYdqdAzr &3 9 ¢
tsB d3j dzdz" 2 Cktem Isj dzc J ) HJ CSOBtcj '2dgr1r9
ddzo jMlsdyd?2 o ctsmkzHOteMmlse jdadz" j yjdedz" j B

[ dzW sBJ MY Jj yj ddw M OdzOdz d te s 9 O dzdzts M ls
456 dzOh jdzdv B CtteHddZOYydd djte BOCtorst €1
BiNHE 10ydtsdzOdz dzr &8 1 Ok sz o 3 BLOG AYfisl§ €

i tod dzd &30 dzd fy ¢ B3J ter O cOo dzj dzdz" §| d2O { 59
9 Odzs Ist zO0 ter dzf j . [ dzw Il Issets fftesotsHJO
o Odz¥ Isdz' n OCIsdoe tso 1 Oyd sdzOdz' detsG 5 W s dzH O
Hj2MfMlse d?2 C tsd3tf Odzd 2 CoOL dcdsdnkze Oz Is alzfs dgdzt
ftocsHtsdzy j d20 tcOBBISO s tOLoadlsds tor dz2C O { t
Hdzw S jHY Jteso OdzdWw o 0Odzt Isde" » tedmMEtse d fted

Il juyjddj 2019 EBHO 1 OydtsdzOdz! dzgr d3 1 (
sdzHtso 52 B dtey joXOdB redr Hic jJdAERFfUd®O Isd o, dzOf tcO
9 0dzt sdetse s tof daf O.

Il yjdwas EHdddj ddy bsttesotets HdAdW d
EyOmilsdzed S tso tor dzg€ © f) Istbtc cff dz @@0IEADA @BmHISAC
W tsdztstBod tg ' dzd f tetshdz] Gz: 3 QO fitfists 1o7dz0 B 5 tdadaH O
szdzROdE s 2 tiydds fteso jHjddwW Iststedtse dd
dz0 tcOMmh dtej dzd J otsL d3tsy detsfls j 2 H dzw d o
ddze  Misdteseo Odzdd o Isj dzG j .

1 Oyd sdzOdz! dz" 2 1 Odz¢ ) tc O 3¢ On 3 tots
stcOdzf Otej dzls dets s d s3] WO Wzafd deAz@ olzg) dzis Hz G fipw
sdemeOjdzdz | 5 ddalsjtea jdzydwds. o OoackzmlsO
HJlsOdz' dats teOL ] W MmdgV dzd M) WOCIstster dL d3d dad
HtcO2 9 j tof o Odzt sdetsets o dz§ O, fslstsCd )
W Bdtctso Odaa'ts sHIxBg figifdle § dzd H § dz' dets?2 tsMmdzatse §
g
H
g

s=

s te
s 90dz¢ IsOd3 SIsH J dz' dg" n tcOL 9doeo O h dn mw f
ddzOozd ¢ 0 BBdBj ddesects C kMO Isjdzej d € ktefy
tedyddzr d WOSIktster dna dL d3j dzgj ded v .



46

| ZO04.0 t OL o dIsdJ ,dedigd Az ddzgosim as@ W d dzO dzfm s 9 |
4. 1. [tddlsttddec MmMdmEphust oy Hezgd Odz! dzO

) 2019 GEBBHE 1 0O0ydqtsdzOdz! dz@ 2 1 Odg¢ f tetsH
BOdS somMEtsets MJSCIttc® d Wottdidtotse Odzad® kM
1Oy dz" o3 1 sOf s B4 M J yud dedw W ddzOdzmts o 151
OS¢ Y dzj dzdz' » ) d fifrids) GRHBS s dzs 6@ & fHly ddizj dzdfits o3¢
tedfigdcd | delsd totso Odzdzets 3z  d@PEg s IS dp dr d telxde Ofchsiziszuysd
tcOMmh JtoJ dzqd £ & diztsististd dzfis to z d3j dzis @ e | 6 2 dizfftyts o
dzj HSC Of dIsOdzd L d teltste ddipdds '=j BLOGAS tisdets H Ols j dz! dg
ftcOQoatsolzt tMhMdtsolkz HEZY ftoeso jHjddw 1 Oydtdz
COyYyd Mo © OCIsYiBsdg] MES@ABS sfp 3 Y HZ dZOte s H dz"
dzj L Oo dd 3" i3 Ok H d s s tefirkizoHgd 5 teistydj faea{daf] 8" C3EeS
Ctej HJIsdzOW HdWlisj dz¢ dztsmyls! ts § jOdpdl=nBaxry (s o
HsMIsOIlsds Y @ tls Ot O yijahfldeoi H d Isdzr = . tayfj hdas ddd
C Oy, fidLols@f o ts o d ft0OCIsdifitsL B dzidzj g ta@RIFsQ dizc dats
mMemistsv dzdf) ¢ dBrO dafk BUr® fzhds i dz1s d,Hets Iy Is O IsdsY @Afs dinlis © dz
9" wWoadlsy fteduyuddy ddL Csets ¢ aijidilse @Mmisfp O glzg
dzj LHBtotso " 7 tfcHOS tdste[eL dzj dizd & § jetaDdeSsts o tsry@oets nA'j
OCydodznsse OUPdgf Rd lddze B ] dzd ] o dzOH BRSO
fotso g &OYJ Mise O, ©Off ddefmiasez0 a3 SsigHo tesf j 2 ME
YyJ dzstcOdz desets B OdzS O, f sL B @de{ s 0 MCtdsocT ) d e
Is ts y dzts g | Oz s defd G & o .

stcj HdIsdz 2 ted m¢ sMisO4 Ismwu dzvtlz®1d ® &fdds @ dzf
BOdS somMC 2] MAGMBY H3 ¢ s Mdzts o dz' Gte j dygddicdd| @ f ts
fMiizH dzts Bz § tste sty tg ezt ts ERCAESHOm v . ) t& BE @iz B3
LO2Bse M of MsCdd todhidsks K iy gstise jeHodslsodz"
ted M J ded 2 . lted HegEOlstsy detisfimisd € O dIlsOdzO  E
sSYJdHOJ A3 ~demsBiss dzsmisd B OdzS so f tod dzd BO I
ted " J ded v 1S fgds QEjdadpds s tHdpWCAizO dafrfitsie @ss2 dnds! ddzts  dzts
H dzw Wistedzd tetso Odzad W L Histes o 52 tc j WiskidzMipistE js dzlssd
1O, d ClststcOW ) ftejHr HIEZD d § GBHT ;
dzj sBtsMmdztso Odzdz” d3d Ctoj.HdIsdzr dsd tej h j ded W o3d

1 4 Mdi3s @Y dzlz yh J dzd § COyd mMlse O HnAdzH tslashg Gs
q’fnls,c;dyq’tmsctscj.fnfn' BradZ.Bmmb((ﬂZBdgﬂlsLﬂﬁkH@tquﬁacj
ts HigJ S d o s dz "G tigdz Bfdz) d3dz’ = tous@ds o S tod H
dmMC O o Cttf stcOIsd o jidsz 4 SipsW Jdr] Mtsn tcOdaw

[ Odz! dzj AU HJ dzf)d Ctoj HlsdesG s tc;o|’i]‘]‘is.(als%ﬂ[utsdzl:s
Hi ey do® g s? LHOGAE Hf sedzj EMiss2ydor d3
tsdztsy J§ dzd § O3. HlSGdzOfr]dZtSletilu‘JISLdﬁmf]Lbd(ﬂSJﬂZ&gzl@tj
iiS@dZ* dets ¢ 5 | fipjj His tetefSdaf OE3dd gy H O] v sdw ) d

fn
]
tc
fn
(]
tc
slstedyOlsjd dr &5 SOfdsOksd. wfsfse dsfls! |



47

SBWLOIjd Mo ® Ct.O2 dzj dzdL € O, Of s Wlsc@ H
dzj 5 tc O H Odidz" HjdzW tc RIS EBO dz s 0 52  u fig df fd3lk Hzdf'ts ts
CcjHlstso Odzdw™ toj Odz dzBFIEh B)s § trsdz®C 6 € ts ldzts H3to
Mt Msswpad Istkatgds ko j dzd ydoe Ols tcdmMSd Hdzw
o yYJaztsd. 1 dv dBdddBdLOoydd {IsdH MsdhHetg dz
L OCtsdgsH Ols j dz2 Mlseo O ) yomilsd Cstef stcOIsd o c
ftcd HY tod dzd BZOIsJ dzj 2, mistcOdzj dzd J4 fiedzWH tdrjdsdg s
ftsor WifdeosL ttOydesmisd , Zdzzyh jddy ¢0Oyj mlse O
sOC Y] bkMmddzj dzd jJ tc O Btsddslr Iz tdf jtoizldf tisfplfr & fry iBddzts fikls
J CIsst.O.

tdmMcd Htstejrdlsjd MSda L 02 di3ts @ ts iy Is C
h4dch4 ftosded Cdetso j dzgdwv ftslstej B dlsj dz2 M t
ntsLw2fylse dzO® W tsdzj fits A te O dzj el wdzd g dzth)
JssotOda{rs Is Is B tsdzj j Ctsdzij tco Olsd o dzts @
iNd M smtse des dzs@ bk t©Og alglzid ¢ oIS H j dz dz" ~
NdoOdedw Isj Bftse Ctej HdIsdztscltlsjtdshjls Gy ds
sots?2 dzOcthkL Cd d&zOMmj dzj dedw ftetsd Mo tsH
dlsseo Odzd v . ) yJ dzv A dzj Hisf 20 j ded W 9 fs
ded ydetsds ff stelsW j dzj ) 2019 GsSHiEZ 1 0o ¢
Mo dsd Misdets M 1 OydesdzOdz! dz" d3 1 Ode§S tsd3 B " dzo
BjLLOMESEEo &5 ftsktejBdlsjd MSdd L OdDETH
St OdzdL Oydw e d § ts& Ohgjlstda@ dz! LOD Hifs dédic) xetfEflls
1 OydtsdzOdz dz' d3 1 OdzS g dizd ® dzjo M jdizs W def@iedfSediz]j § C
fserhOshdj IstejBtso Odzgdw ,Cd Haphotdsj2dz  dfQ
tjekzdzdtetso OdzdV CtojHlstso Oded W dzOfj dzj dzd W .

] Isj Wjodid9j etsHO tdMmSd ddSodHddsMmisd B OC
2O dzj o MsC5d3 ktseadzyy dzO Wisdsy L dzOydlsy
OCIsdo s slstster j deO Stdejy 2019 EtHO Misfis
LO eBH d&O 9 %, dr HBdvY o Mty € Wistfcd® A sd)
35%. 4 stz C Is iz todz” Az § o B o ldzw @) Bz$ wpifnjCCysdsdzj 7 Odzd L «
Codzstetsdzy oty dzsdzr & flsOo 5] dzd-§ @ df Is @izt
fsdzdlsdSd 1 Oyt deO das fiaisdidyjdzy Qcizs@dets j Is f tfts o O
f zOo @i p d3icaisktz@ige j MY Pagd Mis OB  dz'j de'f Il j
Eidztso dw WisdzH Jtetso Oded.W dzO H j dzj ¥ desd3 to dz$

1 Mdssls tow 20 fMlsOB ddz dzlz s fi) of 1% EO@ Usdfste 1S ¢
EwiLoddtsmisd tMisOjlsmw dedL COW EkfMists2 ydo s
or MsC 2 Ctsdzyj delsteOydd € toj H diidsotgjtsdadzts gl tdifiy
d dzdL Ct52 HBdzi Mo yYyzsE b Szl dpdzts o Olded W tc d fr
fs dBjtej tOYdosdOddL Oydd ftokHjdydod d
MistekzClsktedzr 7 d dJdzMlsdlskzydtsdOdz: dzr @ B Otc! j

f
]
H
¢
g
fr
H
¢
te

2yjL ByibO Bt d3j dzgj dzdz" 7. o MsCtsdzdCodHdzr = OCIsdo tso
Bl Cds yos s fMtejHmlso O ctsmizHOkmlse jdzdzr @ d So0OLJdEsMkzHOEiise
fjdzhdtsdedz § OCIkder dzOfj dzj dzdw, . OCC b Bzdzdtetso Odadz’ § o ¢ ¢ |



48

tcOMf tej HJ dzj dgd Vv cdc@ dpf Vs dfW oWVO dFHedstdtiz H Ote M ls @ j dad;
MstczC Btz d tos o @daff L d dzO M+ ) 2019 ¢ ®wisHY M
25Ctclztf dzj 2h dna Ctcj HdIststots @ M ¢ Lo IsdfazO i ' H s d&
HJ 2Mlso dlsj dz'Hdpts L Mgftdstswpdz” ~

tdmed, oW L Odedz § M HAzG®E dazdysss2s, ™
fdzd % § dzd J 2019 ¢8B6wORBEL HIBEAA: |sezzd Y | o

HsdzdzOtedL O

3]

gy ) mizh j Mise j dedats 2 flsd § 4 ded
BOSC totst € tsdats

s

d

duyd M¢& 2 fsddlsd ¢ d, o to J tf Jf 3Ok
f ZOo 08 h j ¢t § Iz tdffjeds ydj difstslzzcRls dflsPo 56, o kfmls
fsdzdlsdCd.

J 201 ¥ BBt ftotso jHjdzO L OC sizszsdly jdaf
tcjGzdzdtetseo Odzdv W ddeOdzsotsets MjClste® ) o
ZOHL stedz" R WEdCyd2. | tjLkzd O, @ 1
fitjHOkZ Mot?2 HEBOd]®Ils df =izOw jL dsitelzd (&) fpdERIZE s o2
dzj L OoadMmMd BY dc sdelelslm s s toj cdzd tctso Odzd ®
e’ dz¢ O. J WkdzC ydd b G j delsmilse O, f s d3d Bt
tcj Gzdzdtetso Odzd W , SOC Y J fJ tov ffldyr H | as[tf to St

r
d
a3

BjLBY OMdesets d MftcOoa jHdzdotsets fso jHjdedW
0o fslktejdlsjdj?2 Wddodhssr & Ekhdkzc.

1 8o 0w ddhmisdszydtsdod oY MstkSkizted t
L gsd" OydsdOd: sk 1 0dSk khlseoddls:

feso jHjdedd -Ctajjrgflyds? §sddlsdscd d MSE
COMMdui MSdn WhkdSydwr yj dseOd dscs

lsOB d dz' detsiisd yjds, o0k lsdesj tojckdzdetseC
fMsHd AfEsodse d MY J ud dedd W ddOdetse 52 IMisOq d
CtojHB®EO ftmdjHdj?2 ddhsodkydd. sttdj Ik
s OB d dz' dats s g

1 Oyd tsdzOdz! dzr 2 1 Odz¢ f totSH S
Syjdstlz Mmdmisj i3d =
fpded 3 4 ded ® .

lted 1 Istsdy tsBJ MY J Yds®BB J dz¥ detiel) bzt ts dstic) B igj

JStEpHdlsdes? ftsdzdlsdCd, tcj Gzdzdtctseo Oded W

C Odz' dzts? d L Codzs 3tz ME&B DIs j fimsdgdfris{djSyu
Odzntsots?2 MlsOBddz! desfisd o tsL dItsy dats Istsdz! ¢
d 5 dz0 dz! Wads,¢ 51 to @azf |g dz'zB s Q@ d d s GLeQ Adifiskindsdz
Zdzd tctso Odzd & d tw©wOLoeadlsdsl Widlsz®zmme tsa g
j dzj 1 Oyd sdzOdz! detsc s 1 Odz§¢ O d dzC
CodetsH Ols j dz' des EMd dzj dzO tc Bl dz! wisein)jisls{O© 1 {fj tdn
L OGO AE sdzdzj 6  Odz! dzsc 5 s tc ctOUzOM If B hds'ff da
' ' n ttdMmCtse.

tedmMétse WdazOdkhtses 52 M

IV rgg— ssszIT
§000 0%

T

Q—

N

Q—

&

o

=

o
g
3
&
&

“10Csdz t§ MY zedde3d O ORIDUp dgtmjOdzde dL d3j dzj dzed? d HEY{
LOSCBdtsHOIjd dj OSlk' (iMikzedzdSd sOLORMOd s otfisf
BdSCtesW ddzOdzmMtso 82 HiVWIsj dzédzsisd d deOdzse tstsB dztsy § ded W



49

10C sdatsH Ols j dz! dgts ftcjHjdzjdz e yj dz' ot
tstc G Odz ® BBWLOIsjdz desd3 4 Bted I8 £ dz' dats jj dids[tiy @ f
B9 J IsGcj OdzdRO® teds tclz H j dzy d O dz' Qs d € 6 1§ dzd Iy dz€ ¢
Ftcj ¢ zdzdjtctizg Plzg 3 j MY sMtsB da' {rj " BPRAIFC tsoutse j SO
toj Ctsd3j dzH Ols j dz' dzf 2 R~ OtOCIsjtc, CBltster 2 B,
dzj 5B R tSH d gz fsHHjYCE ftod tcf bgdafB g d dal
ZOtclzh OjIs dzj L Oodmddizsmisd dr dBBOdzH Ols O.

vsOCdds sBEOLtsd3, EZSOLOdedz" j dL d3j dzj daed W

Hj2fMlsad2 1 tc@gdyjrddifl€d@ s @ OY i@z dzs ¢
bcjdstibo Gcj cdzdteso Odzdé d tOL o gilsd§ ol gk
iWWJQIsc{adzisfr]lsJ d fjwOkdodtsiis! tojh jdaqs:
ed S s

4. 2. tOLadbdy WddOdmtsessets My ¢
4. 2. 1. 10dEtseamMcd?2 MmjClststs

10 CtdajeysH2® 19 t jMf kB dzdCj sOLORMsOd
d 7 BtedOdedL Oyd?2, thikzh jmsdtsheda sifh ey
ud fdzj 3 dfisljydy j O©BdzBdzd2 00IyH § ¢ tHDERS iz
Tstec OdzdL Oyd?2, thieh jmsedwe hdn lsHjdz dz |
ydmdzy 3 dfsksjyds j sStecOddL Oydd) .

10 2019 cEBH OSIsder BOdStscoeamMCtscisj dgd £ k
d dzd 20 d6 ,tsfls Gsotafarddy [2j6dzc8) ()i B dpts Tz’ 2. F Sk
BOdStscfis M ClsstcO® Mehtz®) d dziz 4 4 dzd y BoEIzdzp O |
dz@,1%.

t dmMkzdzts & 4.
[ dZOBdE O OCIsdotses d SCHBjdfllsse s f 1

8
- 30 238 25,6 24.2 25,2 26,8
o 25
20
E 15 = — — — —il
g 10 156 152 13,6 13,8 14,7
Q5
0
2015 2016 2017 2018 2019
OCIdor —s—CtjHdlsdy 2 §otls?jd (shds
]l sdlstscWIP csHO (osoadL dd, Wstedsd tets o Od

stcjBtso Odgd W gtk dzOtetsH dzr 7 MisOdzH Otelstse , W f dzO

sdig W2 df'tsteo C dzs yoOels MyuilsoO s ctekzffy Mudjlsse 1300 ¢
9 Odzd w ¢ Codzd j dzls Odzée, tj4g6O M ¢ i f detzOagd d B Z 50 & O ydzds
sdiesos¢ (Myuilko® 1310, 1311, UW#BO, 13431) 13013jIskd
d Muibse ftwsadL d2 (fr]uJIsO 1319 1428, 1463) .



50

CojHdlbdsdik §sElsW j d B Odzf tisfti®Rds ¢lisj dagds,ls sd
sls MsosChidsdcs CkjHdlsdsds § sielsy j dv .
102, 5 Ctbtt' ggdddy j kB s dip s s figls -
Hsdkelk d (ddd) doydnd) ddetsdlkz o b @p
12stedzdz Isjdz@j, ddzd 8, 1% s MsosChkyi dscs
[BYWLOjd Mlso ® BOdS s L 09LQWOdd Ixjcdac jiz o
4,2% d mMBMIEOdsEdaz |sj4dkt) (tdihnkdss

t dmMkzdzts S 4.
 dzOdd S O BBWL OIsjdzt Mlse BOdS s ME K

b
v 30 - o —— ——— —— —o - 80%
22,7 23,2

_g. 21,3 ! 21,1 22 2 L 60%
N 20 - 15,6 17,3 16,7 < 17 18
s - 40%
v J

0 T T T T 0%

2015 2016 2017 2018 2019

SBWLOIlsjd fMlse © BOdzS 59
g CdzOH' Cdzd j delstso
—o—HBdzv" 9C ZzOHtse Cdzdj dzlstse o BWL Olsj dz¢ Ml

stoj Hlsjsp Odz§ Odsd ! € ©dzRLBG | airsfiiy G205, D6,
fts o EBO 6 to dzdz s j dzc j .

[EhesMesydss] Ct9diskso © dzgasH azs QDL dzdz
sjdegj, €tcOdADEM torstdas jlstedzdz Isj dz@j . [ sdzv M
MlstekSlskte] StojHdbdsct § 58%%(jakvH BRSSO A
84, 8%).

stejHdlsT o dzOy(d tsdzO dP cdiasi?  booG ddzdl<iddbad @) ts 2
116l tcdede dz€ j ,C AL EGHED) H g lsT o ddesls O da%BR o
Ht23lstedzdz Isj dz¢ #2.UJed Mk def®5c | knjd dz 2 o
sBh jds BB joBj StojHdEMDOBRMY. § s’ Mmddhv

t d f) z 4263
sttjHdlsso Odzdj B OdS OB ! € tsdzts A3 ¢

stedzdz Isj ¢

i)
&
1%]
9

CtojHdlsT dzts ) Is te © dzcmEm@C temj QHdgslss j
G

5 (Istedzdz s dze § )



51

vdzdy jdzdj CStjHldBe Bl Bdejst g z¥9 actsH O
M dMOded j &8 yYyOMmisd CtejHdlsdtsets §tstelst j dw
Mkel j SO Ot totsd hdzj dgdesets fj Slststc @, ¢
J Sfdetso dztsds H Odzdzr j] Stej H (Isro dats b dzts iR ddgfOigls
tsB Iz ) dztizadzfi cdtigdad g | BWej HIstse ¢ od H dyQ MXUIAFO da
75%,C slststets j dlsts6 Od3adedegiz B tc izt b @ dp& j M lsr@dsj
Mke iQdEOdsets §toj HY tod dzd B3Ol dz' G al€R,1 s i jlzdz |
s j dgtEP% s GEEijjeds0 StwjHdptse 1+ Ctdzsdgd S

sted HdIs™ WdL dug MZ QMO dxftsiOE3 § tolsts HsED, 5 zdte
tesL dzad ydesets € toj H d s dzts @56%,1 ts ke ts 1) 16,0286 dziigdz fr) s O &l
VHjdz dzr 2 ojf CtejHdlstse W dLADAY fp@s0ed ozd y Od

] tlttOndjetsi? ded@imEd i L z2oydlj d dow
L Csdesd3d S Htwdnsrudlsmwy 1 dB8B%, | s tRic & i 6dagizts |
Mistets d Is ji dz9%nliste Gdzijf3B%Hj d* MS ) A% W2 Mlse ts

J 20dsHfgte j Hdzj oL o j " j dzdzgOVY MlsOoaC O s
ZOYdtsdzOdz! dets? 9 Odzs Isj dzj BOdzS 59 NS a3 0% tefif H d
124% o 8 GHIA, L dyj MS o d sdA$6g MABU 89, 82 G i s d M z dzts
4.2.1.9.

t d mEz4asl4
dtcjHdzj oL o jh jdadz J Ofpb O dz28y ¢ doff H dp® ©td3,
9" HOdzdz" d3 o Isj dzG J§

22 +

20 ~
18 ~

16 - 16,8
%

14

12—:0\:0—0‘0\&(30_‘*‘_’%‘3”3’\0—‘“—&—@4%
\—iH\—{Hﬁﬁzﬂﬁﬁx—iﬁﬁ\—{ﬁﬁﬁﬁﬁﬁﬁﬁﬂlzﬂl

10 Cll T ML Ol ML .\ _\ T =T - T Ol T . 1 T Ml -\ T T =T =T - T 1
R e 88~ NN©OB U Qo088 BBasu
B sow=0, . @ -8 5020, [ @ 2o O -
: 2 BO0H SO F : = PO PO FL B

——fMls0o ¢ O

I
O2HBOB © Isjdzej, or HOdzdz ¢
——fls0oC O f 02 &

O3 9 Isjdzej, or HOdzdz ¢

1 O 20109 G tSH HJftsLdlIsT tcjLdH] dzlstso
Feoj dzdydqdzdm! d© 2, 5%, MmMtsmksOede 19, 0 Istd

r 4 s disr ) dzOy d ts dzO dz! dzts 2 9o 0Odz¢ IsjH Sz o J
108lstcdzdz Is j dzGc J , Hy tsL dIsTdad L ofdaasfiff§s, th) Gedgiets3d, d/
8,2 Istcedzdz I dzdz flis dsd@istgd L HO Y d W ) dadjL itz Qifrjs' ts o n)
Hj COBte] 203V OO BHAAITH O



52

t d M kz4as1sh
2O SO HjftsLdlstse tojL dHj dalsts
100% -

75% . 48,4 444 436 415 410 391 416 447 438 43,6 447 432 431

50% -

25% +

0% -

BHjfsLdlsr o Isj dzej HjHsslEvd s T%) e d dzts fils te O dzdats 2

10 2019 6etH HjtLdlkr stdHdyd MCIEtEdzdizd
Isj dzegln MlstezClskztej] HjftsLdlsr o dzOydtsdzOdz' oz
5,4 btoedzdz Isj dza j, o ( dztsls tc 6%zdzstRls Wbd@ddzs Ids] j dzcf
tejLEzdz IsOlIsj HEg dBQ tefdsis@ydwtcd Hd yd MSdn  dzd y
H]iGCOBtey P4DBYW). ctsHO

rédgfosordlsr  wduduj figfdzffrdn ' dzdiap (bg 9 yH s 9
rd f sL dlsr 9 Ikijdzej ke j dzdyddzd iy zO 18, 29
SOdZ“fl$t$QtGO|SdCiZd%J H dz20s3c, 027 Is| dz©jed L Qupfy  H J
o[Lo[qunQo[.-. zdy MMmisOe d dzQ 4446).3 % (© HJj G C

HjSCOBIGj 20109 GsHO MtjHdzj oL ojh | d
fI']tGISI{_erdS HifBLdOd dzaj BORS samMédnm v tedHdY
MsMlsQadd&zO 7, 4% (9 TH{IOPB telfjts 2MPtdt8y dzs &H53H O
Ydrdud mMé&dma dzdy o de®@y @ Badz® dz'0 dztd B6).D.6D dzid nJz dzt

t d m z42as1%6
 dzO0d3d € © Mis 0o 5Cd Wo L zChptddOWda jdgz H j f tsL d Is

12 -
11 -

% 10 - 9,0
9,

8 1 7,4

77%\&!—&—0W4&4_@-4—0~H—@—3,—®—O—®—V0

H‘—|Hx—|‘_|\_|‘_|‘—| HﬁHHHHHH\_“_‘HHH\—iH

6 = 1 L . 1 o T T T T L =T . T =1 - T . T . T - T T T T LN =T Bl =1

wosﬁmggb%‘m; ¢ @ o 9 -@-B'U%Q; ot

JES‘—oOwO, - ® U O = B —1,05:-@ g @ v A -

: 2 PO P L O F 8B 2 POoBRLL0O 88
——MisOCs 0O 8 Miesydsr @3 HjTIsLdIsOB ¥ tedHdyuy
—o—MisOs 0O 8 Miesydsr &3 HjTsLdIlsOd ¥dLdud fr



53

15 dsscOd 2019 EBHO MBosChkidr 2 ©OL
flsOo ddgczZrR 8Is7 dzG j, 7yt BBd hj §&C0OL Ok
i dzd iz 2B EOWS LY dzr 2 CtwjHdlsdy 2 (sl jd
lsOo gzt Ols Pdzg j , Yt GOEPR48, & dsdieHd
COL Ok dv, fndsedhdcROigy whdkdzs S 4

{ Mz dsS 4.
[qdz0dS O OSkdoses d CtjHdbdscs §sEls?

v
B 800 - 729
=
1)
579
- 600 -
S
N
¥ 400 490
246 257 252
200 - 246
10;7— 134 175
0 T T T T
2015 2016 2017 2018 2019

OCIkdor dilsjydy i GoeoGE,OYEd 2 (sl d

1 ©OdBdz h Iz H tS dz¥ ) Mooz dzsds Ctej H
st OdzdL Oyd?2 L OdedBOEIs CtejHdIsr, or HOdgdz |
st OdzdL Oyd wi 62400MY ©dzO e ,

VHjdzt dgr 2 ojff LO2dBses M ftesmiotsyj dzdets?
CtejHlbdesdz f tstelsW j dzj d§ slsj ydzr ~e sHs Ofigas|fi €
48/ ddzd 23,5 dgdzteH Isjdecj, o Issd3 ydmdzy L O
Mer hj 90l 1%dzgzd 5, 4 d3dztcH Isj dze j .

1 ts melOd3 2019 GtsHO MEBBO MW stedid totso O dzo
ftesodL d?2 MoMmMisOeaddzO 6, 0 ddztcH Isjdzcj, EkEH,
CtcjHlsdzsdz f stolsW j dzJ MsMlsOeaddz 1, 2 %.

Rdzr | dzjBOdS soaMmMEd] BtecOdedL Oyd(d

15 dltseOdz 2019 cEtHO Mtso tsC izt @z dadtd AXYs
mMeMlsOoaddzd 1 102, 1 dgdzteH Isjdzecj, ke jdzdyde

stej HdIsdz 2 Y titdadsyyj jtadded stec Odzd L Oyd 2
FftcOQodzveh jeots ntsdzHddze© o MW jtey OGBSy tot
2019 cGtHO [Augipsgazidr, 7 D j dzd y d e dyfip2AsgRO 2

Brsydtededy ttteOddL Oydd dOydssdzOdz' descts kfteQodzwe h jots R tsd
10ydsdzOdz! dzf 2 6§ jtOltste oyl t(jimMfzeddSd sOLOaMsOd
Ydkeyjlssdd ftoj HisMIsOo dzj dzdets? W d dzOdzftso 52 OtejdzH' , L O o' Yjlst



54

{ Mk dsS 4.
dzOBdC O OClkdotse d StjHdbdsct f sl

B 1200 - 1102
b
4 o 918
1
= 9001 747
ﬁ 705
800
¥ 600 -
. ~ 626
T 499
200 | 435 486
O T T T T
2015 2016 2017 2018 2019

OCIkdor dzjBOMS S50 MC dr —SCOdEdd lOEIR § SelsW j

LHJ dz' dgr 2 94fr] LO2 s M f(tesMmtotsy dadats 2
CtcjHdlsdesdz f st szcj HisYyj tedaed n sStce Odzd L O
~nsdzHddzc © o MW j tc Oc tocts{f totf 3ts R@QYpdias o ik
12,3%  dldzR , 1 d3dzﬂcHlsﬁsqsdzqqfr]dz4fr] ZHQ XaZEa 2 o tots
L OHBdzy j dgdetsilss 8 fer hj 90 Hddz 2 MtsMisOo ddz

[dCteW ddzOdhser | ttecOdzdL Oydd

1 s @D sH@1 Ctsdzd yj Mlso s B¢ tetsW d dzO

ftesh jHN R Zyd Isdzlz® tcj edMmMlstceOyd* o 1 0y(d
o jddydeh dm: LO eBH & 27 %. [ Mdzs o dzOW
sfmikzh j Mlseo dzv dzO Mo s HiWlisj dz desfyls’ -4 B dzlgsQsdis |
(12%)
4. 2. 2. ulbtcOntseas?2 MjChtt

10 SCtdzjy 2019 EBSHO MbwcOotsoats?2 fj Lk
ftoj HMIsOodzjdz 28 MlstcOrnBor d@z3d Istfes OipftcOYGY
ydLrdzed, 13 MmlstcOntsor @3 BtetsC jtoOdRd d 57 OF

stsotsClfdzr 2 Bl jd&3 OCIsdos® BOBEO-tEEHEHR 9
15, 0% d 6 dlsseQd? cldgiddde fnsmis @ tf &zlz fl dzr 2
COfdlsOdz LO 2019 cEtH ke j dzd yddzmw dO 18,
sBYLOIsjd mMlse MlstcORtsor 7 e OdzgdL Oyd2 Mmtsh
Btsdz hj, dugtss 2018 ¢cBHOR ®EEKBHO Sl tcl@

O3S
5702d3dztds44dZG4 ddzd 87, 3% s Mo sk dtiz®@s 9
Btsdz hj fts fntGG) odzjdzd¥ fp 2018 GtsHsO.
ttsotsCkzfdzr 2 Bl jd&3 MlstcORsoer 7 ftoj di3d2 &
508, 5 dgdzteH Is jidgcdiidz® ffiipdscfc ORIstadz s  f toj disd 2 1
fr]lstGO:BaOdzo[W MsMisOo dd&zO 468, 2 ddztcH Isj dz6 |

g=



55

(tedizdtsS 4.2.2.1). 1 MmtekeSkkztej] MbOR T
HsBlotse Sdz datsj  dzd Y d2t9j6 , s teidiFcsio Osigddee jt5 B M djdec
sB) jBO MlstcOARtseor n ftoj B2, 65 HEGBBS A
MsBtcOdzts MBEEBEBPHED ' 20 Mk Bd3ls j dic7j9,, 6 d ddgfdztc 8 !
SBWLOIsj d dzgsdBzi MBBOF soR@rzegs Isj dzc j, ddzd
MstcORtsor A of §f dzOls, 1§ tots 3L dnjlsHejORds oD dztf 5, H |
MtsMisOoeddz 196, 9 d3dzten Isjdzcj, ko jdzdydeh
178, 2%. 1 MmMbkSlskzttj MbsttORtser a or f d&zOIs
d Bzh j Mise j dzdzts j MstcOn o Odzad j fMtsfls Oo dzv j Is
MlistcOR ROdzh QP Is pezv dats ] fjldB8YR 59 Odzd

{ Mk dtsS 4.
FqzOBEdS O fMscOisor & ftoj B2 d Mlist

600

IsJ dzG |

500

400

509
357 370 385
300 | 288
200 197
100 67 83 73 71
0

2015 2016 2017 2018 2019
EfstcOn o | f dyldgfaf s j of f d&zOlsT

dzdzte H

[Bl jd&3 MswOniso' o (o] A MEE@T B O zdeff F
857d5cztoH Isjdedj, ddzd 16, 9% Gl MsosChky dsd ks
@O fjtejMbstcOnte Odedy dzjtejLdHjdzsOB t Jj MYk
MstcOnsor 7 ftojdd2, §jjHOdd » &O §jtjhl

3.2.3. t{rdS yjddr T BLBOG

10 SCtsdzgjy 2019 EtHO tof desC yj deder = B
j HIMlsOoadzj dz 39 BttsS j tcOag@ dz¥ffts o2 dzddej BHOfER
dzd L, O yY 2 sSCAAEFIAR] © dz0 dzd 20 EkftcOo dzw s h
IsW j dzj o3, -OZ jldds@dBgW j 8 O tr &O§ yyJ gzl | &K
j Wisj dz' dpAilisOMIRiczC Iskztcdz j s Bic@ Ofdd © d@fiy Y @ v

Bdtey O, tsfr]Iz(DVgizﬁjlsdstﬂ;‘desfaOdzq’q’ dzdyj der d2 HJWIs,
Isstee tso dzd Y4 dzdz’ d3d Blz®Oc Odzd d dder &3 W
Chzdted dzcG 59 Iz & HJ W lis jOdds ddty i v ' dz® dzfn sfigH JogHS  d dafr
ter dzl J Y 4 dzdz’ n BLk®BOG, d ¢/ ¢ AJ dzstc Odzr dz

6’51“—
() T



56

~
>

| dzlstc O dz' dz" 2 HJjtisshdsPpigajzw s h j j dm¢ dzs
| MM sdzOdz! dats?2 HjWIsj dz! deslsd dzO ter dz€ j
qstsceOd3 2019 & gaHOEMsSLE 2T 82 PL Olsj
Hddzj etse d EZfteOQodzwehdma ddzoj Misdyd
CHtsd ko jdzdyddzdm! 5 OCIsdoe Odydz@O
t sMls OCIsdotse MmMewL Odz M ko j dzd yj dz
W dedj MtseMmlse j dzdzsets C O JlsOdzO s dzd
s dL ftesWimMhdsdod d' s EyOMmisdzd ¢ s
dzd s dseOds 2019 EtsHO. uwutoatsClzi dz
{ sMls ©BYL Olsj dz Misdz, MY tezdjHdgd U P zd &
odzj yj dgdzr » BtetsS jtcOBRd L O22 ditso .

sOf dlsOdzdL Oydw ter dz¢ © O0Cyd?2 sOLORMIsOdz
Ctsdzgj y 2019 GetsHO 17, 2 Istedzdz Isjdzcj, [zo j dzc
er ZC O BBdkJEOYd?2 MMsOsoddkO 1D, 12081 dde s
12,4%.
[Bl jd&d MHj &S dO ttecOdzdL tso Odzdztsdz tc' d

SR g oI N =S
§F WH T O 0Woo & o
agog T PR.O
W mf&u:m:;m_ﬁ
—:Q_&c}o N— Q—

ko j dzd yd dzfy ) wiEQls Go, dbd26 54, [28 ilsjtecdzdin Hsjj s M € it
sBddcOydw igd ke j dduyddhy d&O 17, 6%, fi ¢t
ZO 10, 8%, M dof@d® &6b. Mdzd L d

{Bl Jd3 MHjdst¢ M Wddzodhser d3dd ddzmistslz
tor dz¢j yYddeder = BEBOGE Y5 dlsseOd3 2019 G BH
3, 3 IstcdzdzOls §3ged i Z dzOtctsH dats s tof dg€ j yJj deder = B

stsdzdyj mMlsoats  Bdlsj dzlstseo dzj ¢ tsida @tc g lizakDdz

Ctsdzgjy 2019 ¢ 66D0,McdHs0ddEsCBddyjfHsss O
Hj2flsobkshdkd of fizMC Ok 108 ydQisd iisdats® o
| O i) tedztsj Mdzdy j dedj SBddUjMse O Hj2Mise
o Meawird M Ikjd, ublko OCdrd Gazfjicdelctpo Bdzf fj' o
ftoddrndls & desds § Ste™ HE j .
t d mn z423¢1
ssdzdyj mMsets Hj2Mlseakzehdrn orfkzmMEtse O
1800
1600 | 1533
1337
E
1000
800
600 398 303 402 411 447
400
- 1l H H H 0
0
2015 2016 2017 2018 2019

0¢ydd "sBdizd e Oydd



S7

) Isj w4 dzd 4 2019 EtsHO 1 0ydtsdzOdz' dz' o
190" fEMStse OCyd?2 d Odezdzdtetso Odzl tslbtTte’ 8
O dzdzlz dzd tc s 9 O dats i dmMe O 1 OydtsdzOdz! dets@ ts
Isjtetcdlststed Odz! dzf = M j ydoOdzdL dqtetso Odadzr = 1 € t
zdCodHOyYydd OCydtsdzj tcdzr = tsBh jMlse, EkEMIlsOs d
stcj Btso OdzgdW d3 L OFC tsdzts H OdsQ LAO Arffilple @diz | @l dz oz
tcjhjdzd?2 tBhdrn MBttOdd?2 O0Cydsodz tcse s toj
OCydwdzj tcdzr » tsBh J Mise.

ssdkduyjmlsets Hj2Msokshdn o' fkMStses B
MsMlsOoddzts 447 M Mk BRO s dats s telzsds dleE0da’ j@&ts 2
256 orfEzmCtsoe o ¢ dz¢ yJ dz ) sWdydOodz dzr 2
Bdteyd, o Ibtd3 ydmdzj 35 ortfkzmise tsBdzdc Oy

] 2019 cetsHEkZ Brdzs LOtjcedMmistcdtotse Odzts
sBdzdcOyd2 Bhdd Bl jdsd 1,9 Itz clojdtt
sBl jdi3dsdz 9" fEMCO 1, 8 Istedzdz Isj dzc j .

1t Mtshisswdeds O Cdfjy BPpd@& s iBOBEQEO

9 O 9" A ddzo j Misd yd tsdzdz" ~ WtsdzH 59 , OCIs
ddze  Misd ydoodzdets dz bk tcOQo dzj ded d & ff tO@ dgfizsdi 1 d
slsCter Is™ 2 dqdelofBizy)der O SOC Y J 19 0OCydbdz te
W sdzH ts9 9 Issd3 ydmdzjy 11 WtdzHtse dzj Ho d ) ¢
ddzo  Misd ydtsdzdz" = WsdzHtse MtsMlsOeddz 255, 7
ddzo j Misd ydtsdzdzr = WtsdzHtse MMlsOeo dzvw dzd LF£1 3,
ddzo § Misd yd sdzdz’ =1 4 2 s 8zH =dwdztc H Is 4 dzG | , 9 ¢ dz¥ 1
dzj Ho d ) didkSMIs  d3dzteH Isj dzc j .

3.2.4. 1 jdhdsddzoy mdnlsj k0
15 dtscOd (HAYWA 26 wEOQ 5§ dlsj dz dzr 2t dzfy

J Hd dzMmlis o j dzdzts 2 st OdzdL OydJ 2, smizh j Miseo dz
fJdmdsdds = oL dzsfise, BWLOIjdz dz" 7 ftesW j
i J dzind tsdzdz” A oL degsmso . ( H dzMise j dzdz" &3 OS¢ Yy
fjdhdsddscts YsdHO wodkvjikmfSd) tO©0dBY T
1 OydsdOd d 2 10kt wodvjkmw Hsejwdkjd
sfkh jMsodv jls EftwOodjddj fj defipd sdzdz’ 3 OF

HtsaBQIszer Bl jJd&3 §JjdhmMdsddzr = OCIsdo 5¢
108lstcdzdz Isj dze j, ko jdzduydeh dm: L O dtded mdz@zts:
4.2.4.1).

stsdzd yj mlso ts qdzhndo dHEZOdz! dz - 4 deind ts¢
(f sdkkzyOlsj dzj 2) [ Hd dzts s dzfn dz@ Sztizis § b5 | dzV tztize @
2019¢ s¥Pts tsBYWLOIjdz dz" a3 f j defpd tsdede” 3 o L dats iy
sBh j2 MbkRBs?2 §jdihdsdd & &OSYdjdd?2 1

B sdzdyj mise ts dqdzHndo dHEZOdz dzr R f J demd tsdedz” = foud Is
dqdHdeodHEzOdz dg" = § jdzmdtsdzde” = Mmyjlsse, dzgj dd3jehdn



58

ftosWw ] Md sdzOdz' dz" o5  j Gz sdpdzdzdsm a4 das i Ofg Mk
sjdeej d 5 HBBse sdz! dai &9 § Jndziy hsighdeifddzds dyts.
1,9Bdzte 0 Is j dz@ j .

tdmizdzs ¢ 4.
[ ddZOBdS O dL d3j dzgj dedv Mo sC kY detsce s
jdhdsddz = OCIsdetse [Hddzsets dOSY dlsj o

12 10,8
9,6

s te dzdz s j dzg =D
(=Y
o

o N ES (o3} (o]
| | | | |

2015 2016 2017 2018 2019

[Bhd2 ©OL®KBjt §jdhdesdd & oLdkshss o¢d
2019 EBHO d&zO 9890 91 GkdA%M, Isfjsdgly Qo ffdzd7 ,db
) j dzid sdzdz’ § DO ¥ IHQESH B @AJ0zd2  BdzteH s j dzd j

4. 2. 5. RAN©OMswkClkidy j Gtod Odz

Cd2 yj dzlste &3y ¥ BOdS soamE dnma to
dzfr]QtsJ ctsfMizH OteMmilso j dedatsj ff toj
dqw ¢sOLOrMsOdMSd?2 y,jdastc d3j ¥ B OdzC ts¢
Bdzd ¢d sO I@Efnl@@@@O@Z#]@dt?J yJ dzlstc 93J 3 B
dzs o yJjdzvr B 0§ jdapHdedzsinl @B ¢ dz'dziets
qdzOdz dz" = § &zOIsjydzr = MdMmilsj d3.

SOLORMIsOdzMEC d?2 yJ dzlstc dgj" Bl CAsjoldn C &t | tde
| dzls tc 5 O dZzOyd sdzOdz! dz' ~ f &zOIsj ) dz" = mdMmls J
dZQuq_’lsdzq_’thsaOdzc[J qd weodzvjlsmw shfdmss idnfh
sBd MY Jujdds Wk dzhyal € dedneftipedsgyidets ofdzzQls o
deZB&BHbfﬂtﬁsaJHszdJ B34 % B Odef 58§18 g H dzff cizO
BOMS t59 MC 56 s 15 K Hlz sy @aizdd), OB SlstsMiftsfts|
ClOdBdz" ~ € sl dzj SANs® ] M fisiBtg AR PqfsiK o)
Is j 3 dz' nmte jihdjfipiefjjd3, 0o s tesMmtse, fowL Odedz" 7
Olsj y dz" n mMd Mmisj a3, tej OdzdL Oydw fsdz L so
hdisr ddaf seds@yd MY sdz' L St @ ded 1J O ¥ de'O daj dag
deGsqaff otso Oded ¥ tetsL dzgd Ydz' = f§ dzOIlsj 3 dzr = fd fl
VYUOfMmisdzd S O3 dOYdBdzOdz! dzr 7 &zOlsj 3 dz' 7
ssRdlsjlk COL&OUYj2Msoa O [dddfmisjtemlse ® W

ssl—chu:l;u:h&zchssg g3 ©
O @Fx =



59

SOLORrMsOdzMC OW WisdzHtseo OW B dtey O, Kj dzlstc Ok
ddzr j] L daOddeKBziseor j Bted OdedL Oydd.
I j o3 s¢OHO0azEABYdaizidd] ¥ B OdzS s MC ¢ K)ydzie O

B
s fjtcjotsHE § zOlgmMig®f adz@ 071,94 cBHEEZ MiBOo o
7,2 didzdz f dzOIlsj 3 j2 HEts 50, 7 dzdz ff dzOIsj 3 § 2
db] ¢csOLORMOdMSd?2 WidH CcOttOdsdtetseo Odz
o CsOLORMIsOdzME 2 W s dzH G O to(Ordats dfHe T
G Otc Odzls dc'seo gl W i jteOlststotsdys MmdMmisj d3r e}
sBd MYy J uWdODOJ ! disfls: W d dzO dzfy O &fAs 2 ) off fipldjo 3" ¢
Jdzs jtojMseo HjfsLdlstess fkljd orjffdlls s
o Mdzky0O,] fteddzzH dlsj dz'-das@m IsddedCCoC] H Oy d Y B @
sfdztso Odzd j d3 H dzw ZOyodzO o f dzOlIsT o tsi d3j f
Eyomlsded O dzdyjdzc dd dz0 ftwetseojHjdzdd oM A
[ Mdzats o dz" d3d W Iz dzSoy@ftevQigidls dhtetslpn@zE fp j H | dzd §
OdzS iIsdz yOMmiIsdzd € 59 mMd milsj d3" sBYWL Ol dz detsct
stcdidtcso Odzedj M jydqodz detsets tojL jtco O HdzwW
9" Btstc dz0 € ts5dzS Iz to fifdiptsj2dzls<Cth dztor jtf dBOAsAEE OF O tc O dzls
yoOmisdd o Mtk 00y B¢ ded Bl dOydd, dzd¢odHOY
EyOmisdzdS O d CtsdidkjlkO CtojHdlttiess HE oS
A 15 dzH =A@ te O dzls d tetfste O dipfzvdzd3 | or f &zOyJ dzdzts G ts d
COcOdzlsd2 dese s oL A3y h j ded W ; Zyomlsdy o o
fjtcjHOY] OCIsdeotse d BBWLOIjd fMlse B OdaS
d dzo jidHdedO dzd j . OCIsd o 59
dCIlsdor o\Getedddls d t6 ts[ds@izdOd; 2™ QIls asHdd] 8 4 ¢

NS

=W

sjdecj, dL Stlststern 314, 4 dsdzieH §todrRsHY IS
MtcJ H MIsdzHOE@ Ona=O dzls d taftxipoQ digflsvd tc iz & Is i w 1 CodzLdttdgz O tfiz
fteddydfz BOCMdBOd ds?2 MbhteOddsilsd d &
RZOC s dzj dgdzr = tej L jtcotse.

1 dlsseOd3 2019 ctHO kzOdddstelts{st @AY g
w g dzw 82|l6Mwe O dzS o, LO dm¢ fig€ o g dzg PdgS o 29 [ d I
1 O0dz¢ -He Alal €& d ¢ J ¢ R N dzO ez fiiXdegf2e . B Q d@ktc O dzlp ¢
f sHdzj ¥ Ols oMy 9 dHT HjfBLdItse d B Odz¢ ts
qdzH o dHEZOdz dzr = {,t5)SE fots df dzd DS CBiRAIEEJEREEN, d3j t
dz2f ftwjorhoshjitgj disd g JHcliE®OL dIsOd3 o Isj dz
Mesydzjdf L dIsOd§ 100 Isdjddde jIs j dzc d 5 HJ§BL
o0dz6i B d3dzdz Isj dzc j .

r dzw smizh j Milse dzj dzad W or ff dzOlIsr G\ Gstelf dzls
G Otc Odzls d tda®o QEELMs t d Is j dB CdREZd3 ztsiifpfifleing O dzL gztc @ |,
Colststof Ricdzdtoclz j Ismw L O fny jldsy O Mg ls ddafsnttsep ; B2
f tod d3 dzj dzdzts 2 -z § O mis GzdzS O dg L O dzj d MY tsdzdzj dzd
dmf sdzdzj dedj tBWL Olsjdz' Mlse s HBEBoOSIlZ
fsteWHC] EZHBo dzjlso tstcj dzs ® tc CuszsjEdifsfie'd dzdzq ¢ a dS iz



60

BOWL O;, HBSAtSHO s ddzo j MisdJesd®@®@d Y WSIsddst
Oleq’alsac:@tdB@Izulfﬁ)c{.tslsaOdde

g Jjydodz dzr 2 tojLjtco fYoCter oaOjls 6, 6%
j dzj otsets Lbtetseo dzv ¢ Ot Qdesjd tetBp Glzil ¥ 5 % tBL d
tcOdzlsdtclzj d3" = H jztfyOLisiais(ol Gox . B O dzS¢ O n
It Codzdugd M&WEzH L dlsde 7 Myjlstse WdL
CMd 30dz' dats 2 iz d3dz" GOttOdzlsd d) f NStslzEs) I
cOdzlsdictsth ® dztf W ), P d3bs to ciafialzds j 46,0 8 % BIs Mtso 5
jf glstso WdL dyj mSdn dzd y . 456 dzOMmMdats  d3d
tcOQdzlsd2 dztsegts o tsL d3j h j dad W Hsdzy jdz BT Is!
Cter sdy s SCStsdzdyjmlselkz MmMyjlbtes MmMtsMmMisOse d
MEzdsdsd HJifa3L plsslngj j 50 %.

[ Bh OW Mz 30 Is asety dzHOBGQ e dyls d s O daf™ § dzO
COOdzlsd2 dzese s oL Bgh jdedw Y8 720 257 9
MemMisOadzv jIs 77, 6 dgizdas O tsQ adids ¢ tf tsodChgh=|fpis{ B W dzd
1w dzo OtcWw 2020 GEBBHO of" f dzOIsddz ¢ OtcOdzls d 2 dzts |
sBh Efzdsdslz 76, 3 , dizdlaeH 9 K% dzatsfs tsBh j 2 Mz d3dy
o f ddOs@PB d&zZd yo© 4. 2. 5. 1)

Q2

T#O-00 0%

a3
G
H
g
g

v OB d&Zdyo 4.
[BWL O] zstpls ®©0c OtcOdzls d tetso O dzd W
fs o f dzOIsj GcOtOdzZlsd?2 detscts o 5L dBJ

1 Odd3j detse| 1 Ols © dzO 4z B3RO I §fdzOoyj| r sdzv twsls
ftioddzzn dls] BCBdyO(sBYL OlIsj & ¢ OtcOdzls d | Mk izd3" ,
dzdCodHdts 9" ff dzOIs orfdzOls| asL 3 hjd ftsHdzj ¥ O

B Odz$ O GOOdzsd] 1 wdzo Otcy o f dZBIs j

oL d3j M J GBHO
Bdzdz Isj ¢  dgdzdz Is j g
¢/ c¢cDel t gl17.05.2018 201,2 93,5 46%
21.05.2020

ol c¢cQazaq24.12.2018 20,5 20,3 99%
Banki e 24.06.2020
o[ c¢ci1 OdzS |26.01.2019 37,6 37,1 99,6%
O MisOdzr e 26.07.2020

ASdzHE O OdzZs e B8 Bezd s o Msmls 0o ¢ saRd
ftoeddzzH dIsj dz' des dzd € o d Hucfailz §f g™ & Odlz§ € ¢ §f B dzisls
32 ByjtejHd dzO clicBRdds 9 dAsdz®Ils o sL d3j M j dad W ,
o [ z Qa Banki e f 5 Is-B] stspjGagdvdds digds fiRlz ¢
GOtcOdzlsd 2 dzets ¢ s5( l9Gsa dizfj ) Qid@fe'Rls & L OO dzls Ptcts o

B MMBah OWMmw dzj o' §f d&zZOYJ dzdzOW fEBRBO oL diB3i " jdadw o ¢ d&zOHYdE Oc
vteOdzL dls 1Az @C C g BB OdES ¢y O LcHRENGIRRER] fipls tOL i3j toj MBMIT SRl d3
Btsdz: M j2 Mmifjdd dL IsO¢ dzOL " 9 Oj 3 7 dgdmpfdy,h difrts fifys ldstast®@r ed3 frH
sBicOh Oz MpHO O dzls J e @ oADUlgdElrd | 5 ¢ Ot Odals 2 desets o tsL d3j N j ded W



61

9ontsSHWYIs © MtsMlsOor dzd ¢ 9 d H Oy epstdeddddzL A IS¢ 9 dPAS
cDeBamke, ¢J] cQazaqBankiée d ¢ c¢ci10O0deS ¢

v OB dZdYyo 4.
[BYWLOIjdz Mlsea © dzd € o9 d H d sk gzt Gtc ® @lslaf tiste o @ ¢

1 Od d3j dzts© O dz tOLBIte Y560 j| [Bhd2 tOL
fteddzzn dlsj dz dzd € 9 d H Oy d ts dzdzts 2 sBWL Olsj dz
Zzd¢odHdlzj &3] SBWL Olsj dz Mlse 5 9" f dzOy4J dzd
COtcOdzZlsd2 dzets g ot G OtcOdzlsd?2d
dz@ W dzo Otgw 202 oL &3 h j dz

( dgdzteH K (%) ( dBBdzteH Is j
O ¢cJ1 OdzC ¢ MIsO 4,5 12,05 37,6
Ol ¢l @&deOslzL d Is 10,3 56,23 18,3
¢J] c¢cDelta Ban 0,201 100 0,201
¢J] c¢cQazaqg Ban 1,3 6,24 20,5

J tcORE OR Mtse § toh | dzfnds ® ts © @ldadfl wHisjo fipefdqdfyls 30
1w dzo OteWw 2020 CEBHO ftojHEZMdisIstej dzr A thdsic ON
G Otc Odzls d tEtetcGbddrfsd 2 dztsc s o tstoc @3 B Y izl WiHIE D" Bdf
COtcOdzlsd j 2 oL dzOGtOYHJdzdw s HJYSLJIO,
ZyoOmisded O dzd yigededd @@ FtoBs®DdsoamMEdn YT J

ANSdaOtc Odzls  istf dc@ degd vdzv J Is 6 OL d3jlzg O fy ls dlafkcIts®
HgWW jtod dzydtetseo Odzdzs?2 Mm@sE ddzv dHOdze®, dd
L Issets MmMtsBMmilse j dadzlzs  BtsH j dz syjde¢d tdMme
toj Lzdzt sSOktse dsded b fudzpdefi® o 8¢ O dzf trezest5 j dad W
G Otc Odzls d RS ot dag @ idztc QfBIAHSF Is detso 52 dBsH j dzd ¢
MsmMissw dzd-t Y@ BHzteE©O 50, CBIsBtcOV MisOkZzO B tsdzj
WddzOdzlmtso se s MsMmisswdzdw BOdS s d § tsL 9 s5dzw

A Bdas Otc Odzls d td2a®e Afdafils s W dzdats 2 tsfdese | f totse
tOL ] windzed Isj dz' dglz & tceOB tsls Iz, 2O tc ©9 dzj dzdzlz ®
WddzOdemtseo 52 cteOBtslsdesMmisd dzOfMJ dzj dedv, ©O Is
SBWLOIsjdz deses 6OtcOdzsdtetso OdzdWw HJ L JIsBo
Y J dztsAlzs dzis O te O dzls d tetfste jOrdafd 8 dirpgy dz dzjotsB -~ tSH d d3" 4
LWWJClsdodas?2 € sd3dzlz dzd Sdaphfbdd Hig BdHak@s® Y d CABD3L
By dzls O dzdh jdzdw BOMS B89 ddyd dzt dd dzO { te
cOL BBjh Oz OCIkzOdz! dzlz ® ddeW stcdzsOyd s dzO t
BJ M dzOls day P dzl€ tsjsiA@Az OB s dzj MM j dzH  j On; Mo d3.
1 O sd3 fzBdzd Ctso Odz ddgW StedsOydsdede’ §j Mstse

| BMEzH OteMmise j dzdzetsy Ctoj HIsdzets] B tots

{Mmdetse dz" B3 o dHOB] HJWIsjd dsfisd ¢f ¢ |t
(pfMikzH OtcMmise j dedets | )C oy s dpbtidsfiv BW Bisdid tcts 9 O dz
C taid Is dz" A dmststed 2 d ftcj HsMIsOo dzj dzd | ¢
Veted3ddteso Odzdd d ojHJdd] JHJdds?2 MistcOn o



62

] sjydddj 2019 ctsHO ftotseotsH d dzd ! tcOF
MistcOR 59 52 BOL " H Odzdz" -, i ML HOdz] &
QdzOdzd sy PWBE?2 HigfMismMisOldmMisdud MEses Yy,
MlistcOr a2 MIsOdmMIsded, O0dzOdzdL k d BB
QolssBOIdyY) MEsdB toOMyjlsk MmMtcORBor A i tc
MstcORtsoa Odzdw, O OS] s ddasjcecteOydd M ¢

10¢ dz¥ y4 dz Mse dzOh | dzd v 5B ddz? sted3Oyd
9 dZOH j dzt yodsd MmJj d&3d ctsmizH Otfmise jdzdzr = B OL
WddeOdelmtso se 6B Gar dz ® Odzdz R [ ddzd Misj temilseo O
SOLOrMIsOdz, [ ddzd AszftEMing @ ¢ deliplf)zs dzd Cd s OL

ltotso j HYf HaOC ts1s 5O WYidsQ Bdsfsis L OC dzt yj ded ® HSG E
ftoj HsMIsOo dzj dzd gdasW stcedzsOyd d d f sfpdzj HIz®
CtejHIsdzr - Istso Otcdh j gk H Qicliplselgp QB SO C ] H

Il 2019 O temlis o § dzdats § 2 4 @ ff) Bs[ots 6B jgO drof Lted
tetsjftsOMmdady j ded ¥ H S dfc oty HROE tdizjL Y )8 dzd €
OBwCOsts § § sBEzH Otemlise j dadztsj  =Chydzih Hj dirjdsdatlfy dzis ¢ tdd
Btstolz ddaW stcd3sOyd g Sistdsts W g @aRiAf)ds o ' A sts ta cARAEYC
q ~  dzdy, s Is tizth o v (Iguambizes © d d§" CFls j d
N4 fddeQiyulg s Mz B s madede

L SO)}HEBets Mkl JEISO HAY fJjtjHOYd
Il 2019 sidHHzOtemis o § dzdets § § Gots p dsd I digtf fz) © ) &

r fts ofMmjdg dzOf Qo dzj dedw d3 H J W Isj dz' dzgt
WEdeC ydtsdedteso Odzed Mmjtcoadmtse o BJjMY jtcl BB
or etz €d CtjHdldg = ®lsyjlstse d w©OLodIsds
Ctej HIsdzr » Blsy Issded Win tytg s 2 C lctOdnNB Y teded dzd 2 €

/(cidzls'rra@dzJ dz" 2 HjfBLdIsOtd?

A dastcOdz! dzf 2 HjftsLdIlsOted?2 wodw jlsfpw dd
ter dz2¢ 4 yddzdzr = BEZA&ZOG sOL ORMisOdzO, sfmkzh j
ftosW j Mihd 5dzO dz! dzts 2 HyWlisj dz2 desflsd dzO tor
Hyf sL dHQdezjsdz'ddztdifnlsl w dze Otcw 2019 EBHO H
mMdMmlsj &3 tj jMistese Hjy Olsjdzj?2 vyjdeder = BLEZd

l yjdwvrs ftserhjddw ftsLtcOydesMmisd adzJB
Misd i3z dzd tcts 0 O dzd W 2O dzj &3 MftesMO dzO W d«
Aj dzstcOdz! desetsMs)y § Odz@ls Gzt ctcdteso OdzdzOW (¢
odzijBdtcy j o sEts ter dz¢ O Y J dzdz" n BzdzOG, f t
sBd3j dzd 9 Ols! MW Cwlsdtesoa CORB yJjdeder = BEZABOG

stsdzdyj mMsots wlCter st 7 MeeMmMyjlsse € dzdj c
AjdzlsteOdz! dzgse W H jJOfOsL Rlds@tg y 2019 G168 O
FoJdzdydehdm! L O etsH dzO 475 JjHdddy, ddzd

imed
Ofj dzj dadptz



63

t dkzdtsS 4.

ssazdyd Mbets MieMmuydlsses o Mdmisy g4 Eudls
150

1037 1073 111.2 118,7 119,2
£100
@
50
1,8 1,7 1,8 2,0 1,9
0
01.01.2016 01.01.2017 01.01.2018 01.01.2019 01.01.2020
wdLrdud medy dmfue@HduimSCdj dzdyo
SsOLORMIsOdznE OV WisdzHs9 OW B dtey O
1ts dlstseOd3 2019 G BH O G fgls tdiffCdsiiftad@ st LdC
WisdzH s 52 Bdteyd B dZzO ftojHMIsOodzj dzO 138
1 Bdlsj dzlstse (21, 4% Bls tsBh jets Ctdzd yj Mise O
sWdydodz dz" 2 MY dMmtsSC)e," § b SOl v@fiyddj2 500
f dzsh QRS G o fRNEPaz@Gyd?2 Cttof stcOIlsdodzr 7 {1 &
yd fndzj 38 o"fkMCORBd tsBdzd e OYy;d20 90 d» rlstfj Hchigif
ctsfMikzH Otefmise j dadz’ R YJ dzdzr n Bkd&kOcG (32, 4%)
By A HERZOtGSHAZ « WJddOdmses » BStecOdzdL Oyd?2 (

ddzhpdydtsdedz 7 WitsdzHtse (1, 7 %) d 2 or"flzfm
(0,3%).

[BhOW COfdlOddL OydYw tr dzC 0 dzj ezt
pC s yjdedzr © o ¥ dydOdOodgmE sy § fgEM s ostOL C
2019¢ 5 H ko j dzd Yz f) sdg® Ob 1 dz0 ( &Y ME dds© dzdz. 18

t d Mz 4Z&He2

) sOfdlsOdzdL Oydw sOLOrMIsOdzME 52 W tsdzt
v 35 60%
8 52% 49% 51% 49% . ’
— 30 B - e —— 48% 50% :
%] 25 25,3 —

20 26,0 26,3 40%
g 21,5 22,5 30% o

15
i< =)
% 10 20% X

5 10%

0 0%

2015 2016 2017 2018 2019

sOfdkOdzdL Oyqv , etz sPdedy Oydv, % € 1)

10 2019 ¢EtH Bl jdB MHj s M daj etsmizH
Eujbtsd MjSksted tjfts) dzO tttcOddL 5o Odzdas
4,6 IIstodzdz Isj dzG § Ists&sd tgtetgd3y 6 i dz§ j Histyg ddedz’ I~ dBalz
fJtcodydesid? tds tagkdg Isj dze J 1 1,6ls tdipgdf lddsjtaige jtoj §



64

[BI Jd3 By jora MHj ¢ Y cetMmkzHOttmise
M SChste® twjtfts) dz20 ted Odad L 50 Odzdats tdzdlzr 2§ iz
Zdsier h Jeh dMm! 6 MiOodzj dzed® M 2018 GtSHBA
sB) JBO Y JjtOyd?2 tjfts.

] Is j y j2dadLjo dsth)Hz ®9 dirylsdzfn w ¢ ts dzls te s dz- L C
fistcOlsjeduyui MEsets MtsecdzOh j dzd W s O LYf Gerb fighis] Qudds S
OCyduddj cdB " j Rlsogs] sME s MG OW Hditey Ot v uféef,
ftej HEMBOISdtePuetgj Isj dedj [ sMitseamMEs?2 1 dtey
WtsdzH s9 52 Bdyd o Ho O 1 IsOf O. 1s dlstsacC
[ smMéseamMEts?2 1 dteyd fddzOHdz ¥ dIls 3, 36% OC Y

rj 2Mmlsetse ©ah d2 az0 f dzs? OHE pFdzH SO DO M
CCMmf jtoelsdz 2 CtBBdlsjls s tcOMmdstsilstcj dzdé o 51
BEBBOcORBd d ddzr sd W JdzOdemtse ™ d@zgd d dzmistclz a3y
BOdzed f Zdzd,tctsB Odzd & if cOL H#lzj Wz O UYYe2Y L 1MO Y d ts¢
wizdzCydd 5 ©Stc Odags Pladgf d ¢ s s jfelshad) i) B3 Is
mMsslse jlsmlseakzs h dr otsftetsMmise .

g 1 WwdzoOtw 2019 EBHO CCMf jtolsder 2 Cts

ftedL dzOded™ MHjdzsS M yjdzdzr 8 B EZBOSOR] d
COC Mo jteh jdede' 2 © vyYj dzwv o BOdzd § zdizd tefgls ©tdzs
1 OydosdzOdz! dztsets 1 Odz€ O.

SOLORMsOdNSd?2 WdH EmMss2ydeshisd

b/ CcsOLORMO&BY A ok ézfg A stz ORfgs s
otc j OdzdL Oydd cEtfkzHOteMmlse j dzdz’ 7 f s G to O dZCK.
] ttO®RSOR tjOddLOydd oBjsftedvisd?
B dzj $ MO df jsiLEBRdsCOdz 2 ) ls O o lddn B t5 X D ] thidiPlst
f sdzdzj dz 20 MRz 904 diBdzteH Isj dzc j .

[ dzWtcj Odzd L P deOda MY J U ded W Hisdze st
o dHdatsMmls g H dzw CtejHlss0 Odzd W ftod tsts
H 5 ) ls O@edpHedlsiy dz0 toj Odzd Li@ydej ismidgCrBlHsy
B " ody dlzdefs iz M dzz ¢ dzO©  fiplg d4EBlg , H & te4sQ G Isdgdzts Hf
Oc s rfp dzdzs 3 S s dzj S Mi§ j daets 10 O tedsdfte te
Sftotsdr M dzj dedets oy S s dzj Sy O Mz BBz Ht
L O HAS%A[CBCH 2 | tEl ] tots G tc Odgegp 16 ) ts fislgr@ine j |
tsfo tsj dzd & kz fiyld e y of asteefigiigich d s 1B § Gz fidscPte Hizr 2
dlsOdz ZAtsdzl @ doo SIBO RS OFR | BOdBER s 5
220d3dztdsHj dzG | .

I yj godeoydd Cthif dj S Hdasl seeOssts? @S
2OMmJ dzd dzd Vj ~ Qg 3 REesh jdedw N IsteOW S0 d
L 02 BO®B dedmfn‘ld: dzd y kil 68 dpdf sty pl@afiz] 620
ffkz BiE, 5 d3dzte H jdze j .

I yj dzvn q’fr]ijisdzdzcldzq’w & ) fas o 1§ 8 o Oldte[ty ¢ oDt
Zj cCtso SEtOdMlasticls O  slsj yj flso [ iipkz@ e gz 24 tc & @
Asdzz Qlsts2 yd ot lf o f =2dPdz ] ddptrjtatia® | .

s8s G0

<
J
S

NG I QO=Q =0

oaga
=11 = §



65

Il yjdva HOd dzgj2h j2 tj®dedt @dafd W idHae
Elsts2 ydosfmisd B OdzeSattndipStidyists 2 iy d® SBR[ 9 ¢
flotsH sdzy j dz0 tol@{Hstsidc@f daftk  dftl)  ts dzdzj dzd & © hB jOELWC
W dzOdzse 52 EfMlsts2ydoesmisd.

] 2019 ¢ tizHids SR sdpeiizf g dnls o dzv dz d3ts dadf Is ts te
Istcj B tso Oded 2 @ jiWtxfcdaOdfpg tctso Odzed v i slsj ydz' 7 |
b [RYBISj YydzOVY BtedOdedL Oydw c¢J1 OfmMf OdzOe

0] CcRYBI] YdzOv tstcc OBzd dzO\ di)tsdz'e ®© @& P @dzO
] tots G tc O A3z df slsj ydztsg ts 3 d dzd b26sE s (S g
oL sy detsMmisd ftodtsBicjlsj ddw 3 ddz v 2618 ¢ )S Od
ftsorh jddw Htsmlsizy dshisd dftslsj ydd® x dddh d

15 tjLizdz OlOd 20 19-202t5H0 ity 93 thstdsd @B
20 fYodzzyjdedj L O2dse dz0 MzdsiE 12 7 0 O3 d3tE::
fMzdsdsz 138, 5 dRdzteH Isj dzGjjdzts 4ok 4ls tod 2 WP deigO
131,605dztc H Is j dzG j .

] OB On ltocd@imylse s O Gsydzr 2 dif
fteddzvIsts 38 638 L Ovwmaiass d&Q dzijlr dsdile © B8 O BEzs 5
Mzdgdslz 143, 5 d3dzteH Isj dzegets D6 Is2s8y  yud yajgts
128, 4d3dztc H Is j dzG j .

Its tjLizdz OO 20”8 tsisg oA W stce Odzd L
tcOL d3j MIsd dzO dzO@ o dz€ J YJ dzdz" = etizdpodzO dzs ez
Mssd 3sMmis! Is R de® j .d3dztc H

25 HjSCOBKGW 2019 GetHO 1 O0ydtsdzOdz: dz' d3
OCydtsdzgj tce©® BT dzts ftoeddzW Ists ¢t6J T Rdeds)s | 5 dA® Y s tis df
¢l OMmY dz@®g 3 4 tg Py imEddatzists?2 ydp e d Odzad L (
fsLotsddls fso" Mdls! 1+ W& JCIsdo dis[ils ¢ R fqe jsng
steeOdzdL Oydvwd cntOdgif @ ddPglsts2 ydotsmisd o yJ dz
MjSkttd® d fserh jddw EZtesodzw HGMIsEZY desmls

431 0" 0O 0o fsltcjadlsjdyj?2 WddzOdz

10 dlsO ftcOo ftslstejBdlsjdzj?2 WddzeOdemtsoer -
LOHOY 1 0YydsdzOdz! dztsG s 1 OdeS O H dzw sBJj MY
fdmisjl" .mewiL d fm dzj e OsH fEAsRNisds OHJj ¢ o Ol
oL cOMIYCY "dgRted ddalsj dzlmdW dSOydd §sslsteiBdls
20 tor dzf J desor 7 WddOdmse' n fJtosHEZC IS
Isj ndesdzse d 2, B P JsdizOdizis ffds ‘S5 dzQ O dEOG tc O 9 dzj
sBJ MY j ud ded J dZOH dzj ¥ OM jets ko dav L Oh (s
f slstefils j dzj 2 W d dzOdzemtsoe rdgqd ¢ isfizdzly azO dezf) zofif dalz ¢ 6 to
IsOC % | Htsdzy dzd € 59 ¢ tsdzdfj ¢ @fE&Iofij Chdjndzd © ¢ JWarlsdiEf
G tc O d3ts Isddasfifpilsdfj dzd v .



66

) 2019 GiSH Iz ) 198y d 6 @ tzlz gz dzs 1 @&O
197118 tc O jded?2 5 ot tosmMOdlsi @) 2 sW d dz@ @& ts d
Emdzdzg C tesW d dzO0Odzintseo r o ©tc GlOAEIH Oy d B dzy dzd € s
OGj dgfstiptsfplzdztsC 4. 3. 1) .

t dmizdes ¢ 4
{BON jddv, foMbskfdoh (§sdduEpBDhitglsist
25000 ~

19711
20000 -

15000 13020 13100 13868
10864
10000 - sot - -7973

3913 4592 4497
5000 - 2381

0 T T T T T T T T T T 1
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

{ sfls ©BtKOh jifzd® j GoEdVu@DyR j Rtc IS H j dzZs O s
6ds dzv 201934 tCH[O d3j tOR 8 Mmdady jded® Hisd
d Mz dzd & d dsted frdrfdhiddsOalpedze j dzgd 3B tcOY H Odz,
Jiols z Odztedzly tidzz® 1 o L d H jodsl€ @& & da@jdd Fufm Iskoddaoy b
LOdBsHj2MsadwY M O sy dizlis fig O ste sdn ' 6 6 t

l tod {OEdB sdzr h OW yOMmls! sBKOh jdd?2 !
(BOdSd d BtweOdzdL Oydd, MmEzh jMlsoadwshdj t
d MomMlsOeodw jls 80, 8% sls Bh jes Ctsdzdyj Mlse

2
[
]
)

{ Mz detsC 4

dlstczCsztcO® tsBWON jdzd2 o mOLm
Wddzodmtse sets tor dz€ O ( %)

80,8

BOdC 5o MCd2 MjShtis Bk OR o 52 MjCltst
BIS el d dzOdznd totse Odzd | migOL i widz dzdW L OC SdatsH Ok
BCsdzdzj SsEMC OW HjWIsj dz dztsfylsH



67

PCszOd dFr B otfsf@ikds OdE BOMSE ek M
rh i sy RIs' PiojLdHjdlsO t jmMfkzeddSd sOL
- 34 ol k3j e On s Mmdaed >y J ded ® HisdzG 59 52
s OL OF fls O dzeé ; tcj MlstezSlsktedL OydWw L OH 50
L OHBd j fetles B L O § O JuO dags@ Joxpfndid fis Oy d:
L OHtsdzY § dgdzsisd, ¢ Jjdzd, oL &zOGteOYHJjdzdWw, €
9 BjmMMictdsd (BjLOCYjflsdtsdg) §BteWHSC]
H
B
L

©

tcedr BOdS OR; dz0O dd? "y jj alfl v , § t ) isQiElz] dz ¢
Odz¢ soME et HBBEBOBIKO L O2RBO; Htsh jdadj |
Ozsetsotsdts dqd&izh jmMlso O s LO2dRBE; ftetse j tof
dzO Mtsslse jIsmise dj Istcj Btso Odzd W i3 L OC tsdatsH
d deW stpdz®; seMdzEy o Odedj BORS S MSda fujl
MstckzHdzed S tso BOdzS tso; dMf sdzdzj dzedj MbkH j B dzr
fs HEBoattelz Ibtcjls! dd3 dzd yodz; tOL i wWdzj dzd |
BOdS somMS sz MjClsstclz; Otstcyg O L O EOH &) H

l MmjSbttj MstcOrtseo" 7 kMmdazkze dOdB tsdzj j
B' dalpj sizh jMlsodzj dzdy MstcOrtsots?2 orf § dzOIsT ;

MlstcO@ntsor o ftoj B2, TMseOnso 2  fnkexds] v :
Sfkh jMlso dzj dzd i §f GBIEOR tep 58 $szdesdz B j B ;
MscORsoc2 of § O™ ;: dMy sddsj dedj MmkHj B dr A

[BteOh jdadvw 65 RSk Dz r» tcc Od
fteso jtcCd fteOQoddz desfplsd tOMyUJlsO ttOL digj e O
fJded, otL dzOG tcOYdHEGHEo's 2 CisidifthsdRe dzts?2 ;Mis ©
tcOL ] W dzj dzd W dzts tc 3O Is d o dz" ~ ftcOotso " n O¢C Is
B CtesW ddzOdzitso r 7t SO dedsy @) diskfriistelts v  dzO dzfn
stcc OdzdL OffjtfBo j € O Zmdztse d 2 HEEBO BteO®  dzC
L OCBdztsH Olsj dz' lse O.

PClszOdz dzr sd o sff tetsMOdzd SrEIHdR)frfddss) tadiy St
sMisOs simw  dzj f cOo sd3j tedztsfyls Hy2Mlse d?2 s
ftosoQ tolf j Wisj dzt desfylsd Ctdzdzj CSlsstemMS sEes OC
ftcOotso" n OCle, wjekzdazdtze hdr HJWIs] d' dats

J sBtOh j dzdWw R, MowL Odzdzr = M HJWIsj dz'
fJdhmd sdzdzse s W isdzH O, L OlstcOc d o Odzd @iz d t» dzdrter
dzOC s dzj dzd 2 .

10 2019 G tSH fts or wodzj dgdz" d3 o el L izd
dzOtclzh j dzd v o3 Hj2Mlseakzs h jets L OC sdatsH Ols j dz!
Slsdzetsh j ded d W d dz@ efigts & ' @20 dgmso ' A ' tHAsG Ofcke{d d@)u
3993j .t dzOH L tStocdzts G t5( Lic j OFIFBRts 6 B dzPW s Mde@3d3tz B
25, 2 dEgdzes PS ] (5 to] L Hsdetdy@iOd3 @@ df dzd 2
33434 6  dzO Hie JSAdESERE2G dzd € Slsstc’ = B O WS | iz
slsdetsh jfifdiafO - s 7 #8410 dzd LsUs\gs? ;d Sad | W dgz0 dzfn t
stec Odzd L Oinpd 26 IsdlzcB 45 diatf C IststeMC dr OG j dzlsfmise .



68

10 2019 ¢etH tsMEzh jMmlsedzj dz dzd ydzr 2 to
SHtOL H j dzj dzd W 1 OydtsdzOdz! desegts 1 OdzC © 6 1
d dzOdzmtse ' n Eidzze WddzOodmser di3d tec OdedL
sdhizdz IsOydd tc @o tisek @ OHAARS & tc O H O dzO o3, 5B
Bh JMmlse j dedzgzs ftodj d3gdzz 1 OydsdzOdz! detscts 1 C

1 s sBtcON j dzd W o3 LOj BN dCso H dzw ted h
LOHBdzY j§ dzdesylsd s L O2 &30, o Isd3 ydmdzj
] oG tcOdRA3" tcJ W d dzO dzfmn d tdz=edO degtsvdy  fots to W kil [ o ¢t
80ofMmMlstcj y LOj BN dSBs9 M HtojHMisOodIlsj dzv dzd E
dstscOdz Clstster A BOdZC Oz LOj B" dC O3 { to]
tej MstezC sktedL Oydd.

l ttORCOr ko jHtdRRdIlsj dz detsets fsteWHE O | C
OdzOdqd iz & Is fiypw Emdztse v WddzOdmtse ' A ftotsH Iz C |
dzts tc B3O 3 L OC sdzetsH Ols j dz' fylse O d slsmizlsmilse d°
fslstejBfiB] &PL9 EBH o 1 0ydtsdzOdz: dzr 2 1 OdeC
WddzOdelmtseor 7 ttec Odzed L Oy q{2z0 dzfg ts o7 IS0 | tiftg t8 1 dedrtfAe
3018 OdzS s d 68 tsls Mistd G- o] -z d- dscOUsd@ddy Ota
ftd HiNlsOo dzj dzdz' = W d dz2Qdizdge ' dgdp | Bt dp @ fapdf D
IfMstcOrtsoats?2 e OdadL Oy §ds dizp tlzdzOIs jo dz' dalp@yj daB
tc] OGdeso Odzgdw L O dzj hisEIs® jsSkE@Plsa PR GO P s dtOc
ftoesHZCIstc] BSo Odzgd W d3 L € B2z HBAIGSAD diy Is 8 ® dzd
tcj Cd3j dzH Ols j dz' dzr j§ d3d tef ZOHL Stcdzte s 6 O
ftcj HsMIsOo dzj dzd W Zo j Hsd3dzj dzd W ts B Zlse j toy
elzh jdzdw o @iyl ™y afjdaitsiida®ydd L OJ 3" d
duyudlsos h j2mw ¢ otsLotcOlE Mz §td H
G Oh j

s OC Y J ) 2019 GsHEz tcOMmMMdzsIste | dats 1
CtosW d dzOdztseo ™ A SO Yde20L | W Mmdzd Is!
OL cOdzts &S § Wc{dzOdzfr]Baf” ftocsHEzCIstse .
l oS tcOBBO tjWddOodhdiese Odd™Y dif slsj ydz
L O2 i3ts 9
Il ©OdRR¢ On etz OtMmise j dzdzes? f SHHJ ey Cd

$— N =2

toj Odzd L zj Isfyw ltescteOdRZBO toj W d dzOdzd tets © O dzd
(df silsd ydz).r 1L @2 kO dzdats@efO B3f3' 1OudtsdzOdZJ dz
9" HJ dzj dgs 130 @izledEOd{dgjOdgaigd dz"  dzO  teo W d dzO dzf
sBd MYy Juddede = JHJdeMIse j dede” &3 ydadz! jJ &5, o7 H
2009 GEHT

W dz0dzdtetse Oded | od § tsfiglg Myjddn 5o dav @ Isdgty 1
BdUBlsJudzJ B BGcOddL Oydw dizd . 1 JdHReOD®
l GGt OBB B dzts 8 s SR ORdEs 0 2 O gtz Rls | dz
toj W dd&zOdzid tesHDdzts ORBso O Mz 158, 3
L OHtsdzy j dedesls! L OjdBB" dC s 5 o tsSL ddEDE tdifddrids
57,6 dgdteH Isj dz6 j .



69

It LO2BOdR L Oj & d¢ tsd)sy dsGediatsdrty § dg'= dgv i)
dzO M j dzj dzcivOyd s dzO dz! dz' 3 ) OdzS 53 oL d3j h O]
CtsmMizH OteMmis o j dzdfsR Iz totfntise @z tdf @ dzff tgts B dzj dzdz" d3
L O2 38K Mzdksdsz Btsdzj j 20 d3dzteH Isj dzg j .

JjWdadg@ tctso Odzed j] L O2dsse tsMmizh j Mlse dzw j Isfw
f s6Oh j dzd W tc Odzj J toj W ddzOdzind tetso Odzdz" L C
B ~nOdzdL BO tsMeotsjdzdWw HJjdzj e SCtsdzduyd Mse® 6]
Bsy s MomMisOeadls! Btsdzj j 40 Isr M.

 dzv  fmdaedy j dzd™w cBisdE o 8D ztdOdzr = df Slsj Yy
dm¢ dz¥ yJ ded w lstats{ls[r]cfdglsls‘rﬂzJBOdqu 91 Qi clstal® dgds
ftcd HEMdBZOStcdo OjIs tjWddzOdzlmdteseo Odzdd o Odz¥ |
dzdy, ©" HOdzdzr = HBs 1 WwWdza OteWw 2016 GEBHO, 8
18 0O0®ck2hES5 ctsHO (180&z3PH .sjdzcj L O HBdzd

dkzdzdz0 Ckztehtseots?2 tOL dzd yr (156 d&dzteH Is ]
1 OydodzOdz! dzsects 1 OdzS O. 1 OdzS Odsd BEZHJI ftc
oL dZOG O H j ded® Mk 5B fMdeOd3.mizdggls | 6265 gzip §
tc jfidzO dzind tots o O dzd W 9 Odzt Rdgts® o fotsls fnjdiz ~H tsL C
20196 sHO (Mietss W ddzodhdtctse Odzd W L 02 ks 9,
BOdzGi@ds, 31 HjJCOBEKYW 2020 G6BHO) .

1ts dseOdB 2019 ESHO o OBLOS 1 tehd tel
g slsj ydzr = L O2dd8> o tc jsWOERERY ] tc ©BOF¢d | L OW B E
ijIZd3d3|28 7d®kztcH Isj dze | , tcq & 5 dzO @R R B o Aalts Mz a3

I T yjdwe  fdedyjddv  MsydOd ds? O] te
J B dEtse 1 Oyd tsdz@dd 1d9" o5 m@Ede d3 BO dz¢ s d
f 00 dzw e fy! ' BO 5 ftodsisOdsse dj dd d
i

=

go@dd L OH s dzy | dedatsyls d, o' MJj dzj dedd
cflj!;'dslsu dzydOdz dzr = Eyofmbsdzd S tso 1 totsctcOd3

ﬁ&-

] oG tc OdZABZ0 t]’lsarhgtsﬁo[Wthb’@q’dMIss‘mlsd dzO M4 d
Il 2019 OoymHsizOdz! dz' 2 1 Odz€ { td slal tsdexpiaPdg d st
tcOL ] v idg@Istg QF wsils dzOf tdsRo dzjcdidz o 7 N jj déed dzO dzfnts 9 s
CGteOd3silsdzsmisd dzOMmJ dzj ded v .

l 1 Wdted Isjdzj SOOEZO ¢Astana TVe Mmkh
Isj dzj o dL detsdzdgt®3dsf c Money Ti mee fmp yjdzr & {1
ZOMmJ dzj dedw 8 W JdzOdzmse ' n fsHECISOR d ©O
CuUJ dze j] 3O daditfNseH Xottsén s C tso MisOteh j e ts M O d2/0detd
o h dzsh0ef 'sf Iz fif Gotdses e O dzdy dzO 6 Higlz @ &giso § @zdzs d3

] 20109 GESH Iz f otsH sdzy Odzd orfzm¢ Ols!
W ddzOdimtse 52 CGlcOIsIsdesmiIs d H dzw Hjlsd 2 dzd
o M B dzd COdzM U@ dzec O j PRz dzr § tiBWISOE
CGsmMkzH OteMmilse j dzgdzsd3 d tkemMMisdy pfrdzSOE ) d Bls
h Ctsdz! dese s otsL tcOMIs O, dzdBEOHENE itz Moz tc dz@ dgdf L
100" fzmMSC s dzO ctsmMkzHOtmilse j dzdzsd3 d wkMME S



70

ANzdzC ydsdzdtetso Odz tsB dgtso dzj dedz" 2 MO2AIs www
1 CMCdzs L Jode" § BOIsj ted Odzr fs WddzoOdzhtse 52
dqdW sctcOW SO d odHj tdBOIsj ted Odz' O OC Yy,
20196 ts HizO mMoO2Alsj fingramota. kz s B dzd € ts
dzso sfisdz" = d OoalbtteMCdnr dBBOIsj teddsdsgyg r "Cjsc
340Isr . yJ izso §j ¢ .

t OB tsls O fts fsor h jdeds WddzOdhtse 52 e}
fticsosHdzOM! dz2O MbstcOdzd yor o MtsydoOdz: dzr =

vOCY20Db9 cEBHEZ o tAORSWOF dz@dspts o'tsj2dz ¢ te O o
stcc Odzd L 59 Odz dzj Sydd o 8 tj cdtsdz@Qr zste@CQ
h CsdzOr ¢ thtg8B O, fsSHGEtsIstso dzj dz s H z yF BkdQ
H Odzdz" n i Bts jd€jlsctCots 2 d H s fighOdnj ditg Adzd #izts oty W
ocftcsMBE HY jIsdtotse Odzed d, OdzOdzdL j HBAtBSHTSHO
ftocsHEzCIstse d ftcOoddzt detsds BtcOh jdzedd fy
W ddzOdzmtse ' n Mtcj HMIse , mMf smtse OR da@CHE Rdz
Bsh § dzdzd ud Mis o OO d bidsls B O -

4. 4 cidigdteso Odzdy d dzOHL St6
4. 4. 1. 1 Odzslsdets] twjekdzdteso Odedj d o

1 Sr d3 90dzs Isdzg" d©5 L OC sdgsH OIs j dz' Mlseatsdz t §

18 etHEk dff amiEfzfobd 2019 eHEZ, MtatOd
50 j Hj ded o Odz# Isdz" n S P& Istcdd OIS st ”
Eh jimodzjdedj odgjh dgj! StsdetsdBduj mSdnm fmHj d
ltcdstedilsjlsdzr d&3d L OHOYUOB o©0Odzt Isdetse s to g

S o0 FeN
F—g I®O

Wsted@3dOydtsdedzs?2 BOL' 6 o90dzslsder ds s j 6O

Hjdedj OdzgOdzdlsdyd MSE e ts d3ts dafddovtsdd] ddc @S L EOC

ddwisdw tjhjdd?2 fft {1 Codtddyj MSs2 {§ tdzd

g 1 s dzw 2019 EeBHO © Mewird M dL d3j dzj
tdMizedzd ¢ d sSOLOAMISOdz oL Od3d dz t6d B
ftesyj HEtcO® Eyjldts?2 tjedmlstcOyd@yp? tsHsodzs,
COfdlsOdzO d Mmydlstse ) d dzts fls tc O dzdz" ~ B O dz
udisr ©®tde § ©fjwOydd HodyjddW QOUJBO
fsmskzfdzjdd] SOfdkOdzO (Jd&Bkzh jMmlse ©®, HJ dzgj
ddzd f§JtdotH ¢ OffigiesiOndpls of , H jiddityjdal Gylz d dskzh j
s OL Orndyds Oz B33z o " M ju z5¢0 Oo Isi' Shrp. d eH@scdgdrizls § .

]l 2019 e sHEZtc O BSE On tcj edMmlstcOydd Ctolzff,dzr n
MowL Oddgz' Hre d Y J dz§ PEJ s QY d s dzO dz! dz' 3 1 OdzS t
802tc j e d MIstc Oy d s dzdz’ - fijcoCd3€ JOs- ] dzkz &) sta ® GxdzY Kzdzv -
S JteQigg W C Ofgada' dy J dzd § &3, ©BE dols Bdf @ d fdzts fnlis & dzd:
BOdzC Or | Oyd sdzOdz' dz' d3 fryo @dzS tsdg dzo Mis & dztisB 2 428
tcOBRBE O kZyjbds?2 wLjedmsteOydd o 0Odz¥ Isdz" = H



71

ol HildziEHz MyjlsOn o ddetsfistc O dzdz” (R7 1B Oalag jOs-C
dzts dzj 6 O.

CCMmY stelsdzr j HitSAtSH' W dzw b Isfyw ts ) dzts & dz
ddzsmistcOdzdzts?2 9 Odzt IsT zO o dzkzlstej dzdzj d3 o O dzt
9 0dz¥ Isdz" d3 L OC tsdztsH Ols j dz! Miso sd3 [ fifle O dets dedz jydet
1 CMf stels©O® Istseo Otetse (OB Sls, z i dzlz ¢ ) d otiL
Qo OdzM O L O dizf stels Istso Otetse (e OB Sls, Z ) dzz
BOdzC On . dtots G, o C(Bltster 2 Hsdzy d&zO B ' Is!
sftej Hj dzv | Is fig) dafslig @ H W Oflz® s dztsects HisSGtso Stc O

g1 dedzv 2019 dz¢ BH @ OfigndptDjlsdad Wo O dze Is dz" ~
Zyj sdzOv tojedmlstcOydwy twOmMftesMmistcOdzY j Isfqw
ditf steclskz dzj Istsdz! C5 Istso OfiplisBRzO dists Isdshc® BB tf
50ls misdadz ¢ o L Codo Odzj dzlsj .

] 2019 B86GBAL oDP&:Isde' &3 HBsEtotsteOdB 1S
fedme s d" Eyjbdy j sdsdmfGielsdL Jdddr d@GY s
Coltstese s ftoj HEZMBSIstej dats o' ff s diddg @z7 1, tc O
ModHjIsj dztcBb Bl dzfd ©SR9o9 OISO dzO 26 %.

Yyd dzv s fdedy j dzdv  tBJ j Btse fslsjdydo
ddzi dz f jtej yd dz o 0Odz¢ Isdgr » S jtOYyd?,
sor 2 LOjJ BB dzedtejLdHJ dzlskz LIRS HiSGt
dzdj H({ ¢z ¢ s ez Qg ffiftReeC@E JWd4ddgo deM@edz@;
Is Iz 1;’15 HsGtso st lz, dzy  toJ HdzGn A3 Jolf
d¢j "GOz Od;, L Oj d3 dzi OV W ddzd tets o

720 Hdzj ? Qo Gdpimd tdftteotOdgddgls o), to j L d +
d3q'13tslslz M MesSCtdd dmMf sdzdzgj.dzgdwv tBW L O
J HEMd&tsIstcj dats ftcOo s sB 3 dzd 2a Ok MmO j
tsdi@dz,bftge’@dztsd:s GtsMmizH Otafisls-2f dgdZzs SHE R SR
dtsdzOdz! dzr 2 1 0dz¢ dOftcOodzv jIs BtecOdzlz Gt

s

J>IOn d (ddzd) §JwjoHOAMEuEHER] & Sk

© fto 1slsW>14dzq’q’ 2 Of 1 da tlsH{®@ & Oe® dgWdBE s L
O ( dzts Bic B3O g dath Kzglztiz' dzOW OB BISO
fJteOyd?2 o - O IndetOtty , o O dzsmlyf dstd
O 90dz6lIsdzr » Y jteOyd?, 9 Odz¥ Isc
tcj HMIsOoa dlIlsj dz' Mlse d dzs s tc O dzdz" n
Me dzOMdzas 9 Ozt Isdzesdzglz L OC tsdatsH Os
OBk O o Odzé Is dztp Oty d € dp@zR todz da¥y
rwog dzj dzr OHBd dzd MistcOIsd o dz" j ftcOo sdzOtclzh
OCH@@s, | dzt MIKCA,dzsH Ols | dzZf s Go sHsj 2 Mise dd
slsd3" 9 Odzd W) HSAR BH o, f sdzlz yJ dzdzr ftcj M
J totctsteodia LdpCtz ¥8A1HG@sE BH ddd dzd Mistc Ols d o dz’

5OH | dzOd3 dzOdztsy J dz" oL " M Odedw o dzd
50 HJjdEZOB 1 0ydtsdzOdz! dzf d3 1 Odz6zB d3

| —

g 0o

STeT =0
=00 0+

O
&
O
5’9,

o7 O8 & 00

FEgos S r
a.&amm

T~ o

~ O



12

398d3dzdz Isj®HzGe 2.3 W j dzOd3 ftotsdL o,tsH B o ttc Off)fig i
ZORtsHdIsMw 13 Hjdz sB OHBJddMmMistcOIsde dzr =

sOCY] LO 2019 cEtsH 069 HsC sty akls|Chylls oddr jrdzt
fs twjLizd sOOdz Ctslstste’ R BN dzts o' dzj fJ dat
OHBBddzd MistcOIsdodzr = oL " MCOdzd?2 © o©dHj hlIstcC

4 56 dzO ) dzts Hj2Mlselze h j &3z L OCtsdztsH Ols | dz
toj czdzdtctso Odad v dzd yJ dzL d v dz] ©p 4 tsuapdy®d dzEsetst
smih j Mlse dzj dad v HyWlisj dz2 detsflsd fts sfkzh jfr
Odzd Yydzts?2 dJdzesMmistcOdadzts?2 9 Ozt sts?2 (HJWisj dzi d

] cOBRE Or dzdyj dzL Jtetso OdzgdW HjWIsj dz' dets
s jtcOyd?2 O dzd Y dets*2ls 5 J 2t [Otc Oclzdas 2 B Odzs
22dzd yjdodetstp r o3 kZf sdzdets dits Yy j deder &3 tstec Odzd L Oydw
55 dzdyg dzL d 2. 1t dltscOd3 2 5% c @ thd @ j4dBd3
Hj2MmMlsoalzs h dj dzdyjdet dd dz2O0 tsfkh j Milse dzj dzd |
d desistc Odzdzets 2 o0l G 7 2 g Bhbedzor thlz dftdsds
1654B OdzS so MG dn B BJ dedz’ =  ZdaSdz @ 5 dzdzt E3ts BB d
stceOdzedL Oyd?2 (dzgjBOdeS somCdr stedHdyj MSCdn
csOLftsylsoOe.

) 2019 GBHE ftoddavisT dztso ' j Istcj Btso C
sftcOyd?2 M dzOdzd ydets?2 dJdesMmistcOdzadzts?2 o Odzs Ists
ZMmils 0o dzts 3z COf dls Odzlz dzJBOszrsafr]Qc{: 5B (
JNdHd odzte s dzZOdzd ydvw dz0 B OdzC so MC dn fr]ucj\

HJdzj ¢ o 108%E Isi3j dgg dzd d30 dz! diztiplsisadct® L WD fedPls ©
HOdzdzr = S dzd j dzlsse s ofMmjds S jtOydw d
d dzts iy Is tc O dzdzts 2 9 Odzs IsT d ceteOdzd yg dedw
1 J BBRtsHd s ls 994 HJddW ¢ OL Odzdz" n f st
Odz0Odzd L O dIsts6 tsote iy jtasifdedd wrls R , t@BS On dL
2§ sdzdets 3ts yJ dedz” n St OdzdL Oyd? ddeW ste 3Oy ¢
LEOLOdzdz | Bt fsLeotsdwils B MY Jjydls! BBC
HJ da 3 da" n Mted HMIso H dzW B MY jtcjBB2 dats?2
dzj s tcOo HGBdSGjxzd W B d3j dedz” )3  2dzC IsOdzd ¢
o juyujtedzj 4 d desydesy otcj BW, oL tcOYydesmlis!
' 2SO, O kOS] &O LONdkk f©Oo §lstejBdls

I  ©O®RCOR o0d lsdkséts Cddstesdy B&Bj
qdzsmMstc®@@adts Ets2 | OydesdzOdz! dzr &3 1 OdS sz o "
ftcOQo sdzgOtclzh jdzgdw o B dEZOMISd o9 0Odzf sdesegts L O
ficslsdotsHj2Msodd &j cOddL Oydd (tslsd o Oded"
fkzlsj d3, d ® dzdz® dzf dstg ticats ste d L 3O, H g tWzL B HESBI
OHABRddzed MistcOlIsdo dz" = f tcOo tslz@OEISH dedflzr = .o LY ) C
Colststc™orn 98] JtojHEZftojyHjdd2. 1t 458 HJC
1 OydtsdzOdz dz" &3 1 OdzS sd3 d MmkH Odd, MsmisOo
ktcjBtso Odgd?2 o0l sdascEts L QF S-S D dglso O



73

Ff sdzdes sy J dzedz” = tstcc O dzdfzd @y 2O H s df digls dz s dztds |
1MOdS ydy o odHj ftedtmlsOdsedj ddw H,j 2 flse

l 2019 GetsHBkZ 1 0yYydqosdzOdz! dz" d3 1 OdzS sy ff tets
MtsBdzs Hj dzdV © OztizsWzZBIS sdz’'Lmlso © t Mz ddSd
204 didBo sCetsh jdzdd Mkzel jSCltse, ftejHJ dzj
edMSO. RAMjCIsdicsoOdzd] 5 oftsMOd o
tsfdats 0 jts taafdjfifi€ls J tocts o Odzdats G ts f tSH A SH O.

C
0

4. 4. 2. tjcHdizd@Ba Bldy d 2Okt sets ]

10dzC d. t jJekdzdtese Odzd j

] 2019 ¢EBHEZ o tjebkddtess Oddj % ddzOo
sted j dzlstetso ©OdzdzOW  ZsH J dz! ZOHL stc® ) otsL C
i3 Hjddw.

J 1 lsts?2 mMew L d, Eitse j teh j dzfilso so Ode ]
i &G dd v ted ¢ Od3qd d o dzzIstcj dzdzj 6 5 ¢ ts dzls
qL d&3d dzj dzed j i3 MlsOdzs Mg " jdedj WsCkMO M Wt
fsLosdzwshdds BOR O3 COyjMmise jdades o' Mistot
ftetsyd Mi" bEfttOody ddv ftedmizh disd dn HJWIs

1 B9 stcj Btso Odzedw € fMmdMmlsj O3 k4§ tcOo dzj
MOoOdisMistswiIsj dz' dzats o dzj Hicd IS ftesyd MM 1 tcC
fsorhjddd jJJ SOyijfmseaO® o yYyjdzsdz d tsmMetBt
dL dzd h dzj 2 d dzj t WW j Clsd o dats 2 @Oy gzj daizgis &
Istcj B tso Odzd W ¢ Cstof stcOlsd o dats Bz Zf tcOo dzj
Hdtej Clsstets o dzO H ftesyj MmMsds k4§ teOo dzj ded W
34 ded HY d3j dzgs© o yj dzfs 3.

]l sMisOdetso dzj ded j d3 1 Qo dzj dzgdw | Oyd s dzOdz' «
f odL dzOded ¢ Iso j tcH ™ -thke C PdebE Ut fiftc] H sMis
oftsL dztsy dzsfls CtejHdIsts9 Ols LOj BN dSCsa/ {f s
L OHBdzY j dedesylsd © o dHj HJ dzj ¢ ;t atkteh IS EsfdassthOd

Il yjdzws MmMlsOBddzdL Oydd ddSedHdesmisd BO
OMYj O Cls® W izl lpdsjsdz MIsOB ddz! detsE s VW tsdzH d to
Cehtstesdkz ISjCENd) MujkO d oS d&OHT HE ot
ftedL dzOdzr o COyjifmbsej fjwOydsddsy 7 HJ!
EftcOo dzvs h 7  Bus@uRtgada Ralzp ¢ 02 @t Y L 02
COLOEAGMRIz j I ©Oodlkjd Msotsd tjMmfkeddsSd
COoyjMmkej MkOBddz detsets WisdzH Jletso Bz o dz) dt
WisdeH qtotso Ged@dzC d ftotsHisSdzy O ls or  tsdzdgw Is+ s
dzj sBRtHdBsEts bkotsody fCter sdv ( E@GR)sS oHr
Hsfisdy j dedwv Ektesodgv, toj CStsd3j dgH 5o Odedzse s fls

RL&j dzj dz ff SH - tSH ftodL dzOdzd W o MmMtseMmlse J
' sCtse (ftsdsydlsjd dzts?2 t©OLdedy’r BjyHE
ftesodL v dslgfj  HESEZOtc s H dz' o3 fls © dzH Otsls P ji3s )zts i s



74

Cdzg yoe h d2mw ) fJtcj detsfny Istcj B 59 Odzd"
Isj dzyd Odz! desegts EBrIsCO dL tOMyjlksoO MmMse M
Isjd3 o9 jHjddW tcjekzdzw Iststcdzets G 5 BkWj O,
f t5dzdzj dzd j ¢ Isd Shdd3 BEYJ @GNS WGz
dzd 3O dz! dzr d3 L dzOyd dzedv &3 HsMBOIsE&EQdzsmip ds o € C
Lotsdzv jIs o' mMotsBBH(JIsH Hist sdzded Isj dz! dz" 2
sCter sdj §tslsjdeydOdz dz' 7 kB ¢ sy dz§ 6
Mise © JOC thtfffhls@®o dzv j Is oL B3y detsMls ¢ B O
zv Iststetsdz dqdzHdo dHEzZOdz dz" j § dzOdzr HBW St
tcj HzMdsIstoj dzr gL wisdw H dzw Y J dzdz" n
Qodlsj dz' ise sd3 t § Mdf g patede'd Is gOUzB@ ) Is ©'dzf Iz N
tcOL d2MC dd3 O1BOGHUS dsvelz tod 5 ¢ dzO fn dzts dL d3d dad
MsOlstsydzsmisd MtseMmilse j dzdzsets SO dlsOdzO (&
tcOdzlsdtotso Odzedz d3 1 tc@o dlIsj dz' Mmils e 5d3, oL 9 Jh
0] e

l

§OgSGT o=
~Q00FA@FNGFO

O.ac

9]
g
d

Iz

LOdedz' j] vyjdedz' | BEBOed fted wOMyjlsy ¢
MsRd CodHde &3 OCIsdoe O3], O IsO¢CYj dzO
dzyj st Oydd &0 BHdsEes LOj&"dCO ($3).
1 0dz¢ O3, Hsyj tcdeddz e OdedL Oydw dz B Odzs
tcj HsMIsOo dzj dzO o tsL d3tsy desfls ftedsBtej s ded"
stec O3  dzO WisdaH so ¥ dzS gftedgd tolzs h j 2 dzG
I HERZOtsH W@ WddzOdkhsoses yYJ disteO® ¢ ¢ Mls
I Mmtsls o fisindz® \q df sdgOLdAB aticiHsd dg ji@fsttsj H &z iy d3ts s tc
Medzt yjdedy dgj SBIsster n WWdddzdtetse Odzdz" n  dze
fdmMScO ddy, MowL Odzds déts " dadode€dsd3 tsitse " d3q
It dmfsdzdzj dzdj vV EOL O | d&zOor CtsfizH Otefy
sdi3sh d s Mdedy J dzd¥ HEsdzetsots?2 dzOctelzL €
sCOLOahdamw o Iswyjdzts?2 3 dL dzj dedetg Int el dzdz
s OL Or fips@®dij s dzts M 1 O0yd ezl ted dzb f3H J JdBdzS Bt
LOHBdzY j dedeslsd 5 BJjLLOMsSceGtser df § tslstcj B
CO | X O HOd o tOLlsgjdegj Hos deB@das=CisiEDd &
st OdzdL OWIJWEOSC Y J My d mMOdzd 4 ofmMjd3 GtcO)H
RZOUdMmdzj dedzr 7 1 MEgkew &Pl 9 @& SHO Mz dd
BjLLOGEESs ' &8 fsktejBdljd MSdd L 02 BOE.

rdzw  fseor h jdedw EfMmMss?2ydetmisd B OdS tso MC
B4 Mg yjfdslsstsj B dlsj dz’ M t5det® L € A8 HIsfAsdlis © @ dzc
Wdtej deydtctso Odzder 2 f SHRBGH EMmY j aJ dzdz
wiBdlsjd MCdE L O2dkss ufls vCdeg Gigvs dz Gl2
OdzOo dzd 9 O Isfpw  ftsor h jdzdz" § Istcj Btso Odzd W
shjddd BjLLOEZsEetser n BlstejBdlsjdzz MC(d
Hisdzy § dzdzsfylsd L O &3 df¢ GsW dfyls O Edple ds 1 @Z «
Hise jte HJ dzd W Hisa BHO. LS OL OdzdzO W Bz 6 ©
tso j HJ dzd ¥ Octcj MMd o dzts 2 Ctoj HIs dzts 2 f tsc
stcj BdIlsj dz2 MECsets Ctoj HIstso Odzed v .

= o =

S
s
S
dz

ST NS T g
FTSsFOnSF-



75

vOCyd BEHJIs ftddd dgvis: MW § BH A SHYJESYJ C
Wdydj dzZs©O HBdzGtse 52 dZzO0ctclzL € d, o ¢ dz¥
59 GtcOY H OdzO d3, fsHIse jtoy H j dade" j H S
dsydetse s BBgdzed Bz dBO dz2O L Oj B" SO d ¢
sets dzgj Mse jtoh j dedetsdzj Isdzj ¢ s ydzj dzO M d3!
b MBLHOMB W sdddlsjd d 2 Msddzda ¢
] 3" d ¢ O, daizd " dd3 HEsMisOBsydests Mmtej HMis
sinj2 d dOftcOoadls BOdSd o Mbtsttsdlz
m@qx;@qq Hsdzc so 52 dzOctelzL € d.

to ts d3 sts@ ts, ods0 ¢ § 1 dzj se@zd Jf totsB dzj d3dats 2
JHjd2O tcOBtslsOOfis] k®ls @asdr)ydafdz] dzd j N
JLLOEZsESO T d@3 L O2BOB WdL dyjmMSdra dzd y
Misdls fomMistswdadetsy ko jdzdyjdedj ftesmictsu
Ctsdzyy B0 HdzjcfipjHd® sftcOoaCd o | OCBdz
tej OBddzdlsOydd d BOdS ttslsfmise j e, ftoj HE
Ols LOdzsegtso " i3 CtojHIststetsd3 Istcj Btso Od
Is j ) o dPdzdfiz@®dz' d8 = L OtddB SUsQ HAts G tfsdz Offsts
ttslsO, das dzj BBdZjj 15% sl Yy detsydzs
G
q

Nk — o0
X 7o~

FES OO OFOF
OQ—

= F

T e Qe
wm
Nw ©

| —

sotet StjHdlbsttO® ftoddvls! ©OSE2 L C

U= o N v B =S O e
SE00g ~*—

jHdbttd BYyjdld LOksScsosets ddkzh jMlse

" s gk d jcs5 L OdSEO.

[ dyd deL dtetse Oded J

] 20199 ¢cEOHS OF  dey jdplh eisdpddes dzs?2  H j W |
5tk Otefise j dzde’ 8 kfMdzkc Ods B dets tOMMdBsls
fsdzbyjddj CcofknOkmise j ddes?2 bkffdzed, SdL
fteddzw Ists tete j1 3 b Isfipds yd moadzj :

9" HOdets 5 tw©OLW M jdzd?2 dzO ML HOdzd § tePted
L dzOydlsj dz’ detsj EyOfMmisdj BOdR O d (ddzd) B OC
S OdzgL Oyd?
9T HOdz' / §f J o] W tStcdzdz] dzr 5 dzd yd dzL d 2 (
4] sWistcdsdzj def L dpj dijedzdLics ff ed v d ud MEsets OH
fjtoj sWistcdgdzj d¥@ o Mmewird f dL d3j dzgj ded j &5 dzO(
9" H Odzts 5 Mtse dzOMmd 2 dz© ftcdtsBtc]j Isj dad j
BOdzC O/ BOdzS somMEsets ~tsdzH d dzG O;
9" H Odzts 2 tcOL tej M j dad W dzO HiB totso tsdz
dzd

5&

( B Oalff S5 ¢ & nsqu@c ),
ftcj CtOh jdets Hj2Mbsady 1

YyJdrdd o fMmow

t OmMmdiisilstcj dzs 126 - BHOISO er] o Bt Mce dzO

tczCtsosHWh drn tOBBIsdzd € 59 BOdz¢ s d B Odz¢
Colstster » MBEeZOMBSo Odzs 113 SCOdZHdHOIstse .

stsdzj Istsc s, Bf dzts wSlsd3j dzgj dzts 4 tcOL t6j N |

st OdedL Oydd, 6 e dgomd)ds Olstkon O teSqidstafiaditisg
5tsc &ZzOMd?2 &0 ftedsetejlsj ddj MsOsknNO B OdS



76

) 2019 GBHEZ B'"' dzd BtOB SISOz mdzj HEz®
tstc e Ogafi2 O

259 I294Hlsd3dzc1dzc{2 sB BlsCter Isdd/ L OCter Isd
fesd3jh jded?2, WddzdOdztse B OdzS 59 ;

5 IzaJHisdz,dz;dzq’? s LOCtriIsdd/ slsCter Isdd { t
dzj 6 L dHJ dzlstso ;

1779 j HisdBdzj dagd 2 8B dL d3j dzj dedd MtsMmilsOo O

BAdsomMCdr rtdzHddzctse d dzjBOdzS soemMEdr Gtoe:

32 i sftcOo Cd ) Eytcj HdIlsj dz' dz" j HisC Zd3j o
sStec OdzdL Oyd 2 .

vO0Cyg jOoackMmlsy 2019 EtsHO BM ZO ftetso j HJ d
HisBtotso sdz! dzlz ¢ toj stccOdzdL Oydan ¢ BanckFejrj¢ tf
2Od i3 deS apQdecLdh § MdzOB OdeC €) o Wisttdd ftdmts]
Banke ¢ ¢J] c¢First Heartland Jlsan Bank

] ttOBRS OR B yHEZBOSH dsEts MtslstelzH dzd U j
ftsdzzyj dzts 24 Bl jlsO 5 wkCtsotsHWhdd tOr
Wddodhststes OddL Oydw - d dztsls tc © dzdzts 6 5 G E
mMtstslse jIsise zs h Ow d dz¥ ste &3O yfJr dzls f sdz! d@" ~ L C
COHYdSCdMsOdzO, s "t L MEB2 tiMfeedzdSd, 1t

1 OHL StedzOW H j WIisj dz¢ detsfls!

] yjdzwa or wodzj dzdw Zztcts 9 daw gz ¥ h dn My
ftoesBdzH@BYIB] dz' detsisd  sHdZOHL Stcdz" = MEkBi j ¢
d 4 d3d Mw ydats? d JNd Co0lsOdz dzts 2 shdztso |
mMemMisswdzdw B OdzS 59 .

] 2019 ceBHEZ ft tjLizd OOdR tsMikzh jMmis
BOdz tso , BOdS somMC dr € tsdzc @tHa3 istdi0 Issts adzd1 Gyl
B3y tor BZOHL stcdesets tj Ocdtetso Odedw d dzOdztsy
OH B dzd MistcOIsd o dzr | HotdOfotdsdfp@aly " dp@izg/tvh jdif v
dstcdzOlIsdotse d dJdz' » desteds d dddsdlstse; dzOtel
W dzodzmse 52 Sguiffodtsiiylsd 1y dzj ¢ BjL MY sd
HSCEZd3d dzlsts o d dzOtclzh j dzd W syd e Hdzsisd
dzj 9 J todztsG 5 tcOMmyj IsO ol GzdzV Iststedzts G 5 mMtss
stcj Bso Odzd?2 L OCBdesHOIj dz' Mlsa ®© 8 f dzOIsj 3 O
Istc j B R0 Odz@ ¢ s dzts H O I9fjtalis IdipflsootH jisEsigds o dodilzd HA
Wddodzhmd tetso Odzd;s dgjj doc'totfisticdfdzjdgRd v B OdzS sd3 1 dzC
dz] tOB SISO h d A L O2 d3ts o HAS ts ISz tc 5 &) te datsdg jtsdzd §
dzj o " f sdzdzgj dzgdwWw B OdgC tsd3 tSBW L Odzdesmilsj 2, vwitcd
B to ZOH L BStedats G 15 tcj O dictse Odzd W 9 W s teC
dzj SHdztsC tcOIsdzgsets dzOtolzh jdzedw tHd2d=s d Isj =m
(ddzd) Htkzedr tBWLOIsjdzt dgr » ¢ Mtsedzt Hj dad

21 tj Ctsd3d dzH Ols j dz dzOVW By 6O dZOH L Bl dzts G 5

27 3j te &zl wgh j dzd Wddkodhsestsets Mshissw dz
edmMétse (fdMm! d&3j dedetsy YtejHYdMOdedj) o Wisted



77

2 ftoddzzHdIsj dz' dz" W 3§ tc€ ot iz agtslz Y@z s dzd ¢
6 ftojHizftcjyHjdd?2 o ORI OR OHMKBJddMistc
41 OdzS ydvw dasxypjdadw d sL " M Oddw hIstcOW O

]l ©OBRBCOr HdMIOdydtddtsects dOHL stcO® ,B ' d
sCOLT 908 h dj mMih j Mise j dzdzts § o dzd W dzd J dz
HyWIsj dz detsfis( :

CtejHIstso Odzd § € s O gelz@rzd O dzdz' - dzd vy, ts |
dzi f tetsL tcOydztsmilss & ¢ tsdzj,ydz f§ s d3dpdsis jindz- o diztsthgs] S
slsmizlsMlsoedy &3 ddaW stedzOyd ts Ctej HIstst tsf
LOjB"JC s9 O IsO¢Y] u;dzc;aisd:s dmtf sdz! L
sBdMyjujddy, ddet dOdzduydj ' FH§dsOF BEHS
sdtf d ydesfils: 8 MmlstelzClskzter W ddzOdemdtctso Odad v ;

dzd L € d 2 Ftotso j dz tcjL jtcodtotse Odad W Mzt
LOj B JC 5o

LOor h jdzdzOw flstsd dysfls LOdzsG s sE s
tOMud sy fesadL d2?;

o'’ fif@»W O dfmd B3sMls d mls 5y dzg oL s & ts deHsd te 1y
CoOLdetsmMizH OteMmise j dzdz" = Btec OdzedL Oyd 2 ;

or MsCd2 bktetseo jdz@ dzOydmadzj dzdzr ~n, dzts dzj

tedMCd dzOtelzh jdzdw destedzOlsdotse dzd € o dH dzts

I mewid M fehmskzfdoh d&d BtKON | ddW Bd
dzd CsfmMizH Otefilse j dzdz’r T dzrtsfic 6 © @tz s d3 | © Y et &
HiSG Izdz,c;dzls(bdzJ dzr | ftesojteCd 5 ot tosMOM:

ftejorhjddw BOC Md &3O dz! dz" ~ toj Ctsd3j dzH Iz §
Mtse dzZOMdes Emdzsoedwd3 HjUBLdIder » ftosHES IS
CcsOLOrMIsOdME 2 WdzH cOtcOdzsdtotso Odzdw HJ f

M dzt HY dzdVv L ©OOERIBBEBPIS] dz' IO s Py BF s ¢
foslsdotsHpRBRMsoa@dedt HBrBBHBOE  WJddOdhdttse

MtsB dzt Hj dzgd W B Odz$ 5 df telfdtabsiZOHj e ~s Y jOHESE s o

dzj MtsB dz8 H j dzd W 10C 820 t iMiEBdzdSd s O
BOdS tetslsfilse j & ;

mMsedzé H] dE OBRIB O L OC SdztsH Olsj dz' ise O t 4 MY
s5COLOddd Wddodhtser 7 EkEMmdazize s tedHdyj MSdd3

1 2019¢ sHeANlzh j Mlsodzj dets 2 ftetso J o 15 fndds

sy dz¢ d fnls;qu'dqu toqiA) YO detso r | ffdctsB g B8O j
st®RdlsjlsO 'dixpd BpQds OMdesMmisd { J MY fipeCldeCBds 2
Cdzd j dz2sO 5 otftesmkz MsBd Hj dzd¥ B OdS 5
f &zOIsj ¥ O0n d f dzOIgjdaOdz"f s J fydEy i dp@B dz¥ H J dzd v
LOCBdzSH OIsj dz Milse O ) sB dzOMls d {fIsadts IsodC A
HsSntSHBBO, ftdzkzyjdedzr = fftoj Miskfder d3 f zlsj o3,

s3] ke, dO shdssoddd 15 ffilso
CtsMizH OteMmise jdzdzr » e Odetseo MslstczHdzd Cd 1 O
COujMmseoj Mfjydoddmistse OCH™ yjdegw thifldsOo d



78

sftcj Hydzj dzgdw L OSBdzdesisd d MmsBdzt Hjdedw
mMsB dz6 H J dzd W BOdZ somMEtsets L OCtsdetsH Olsj dzi fMle
9" HOYJ CtejHdIsdzr = Mtej HMiIso, ~dh j daqw H J
tcOL d3j tog , L O d&zOtfi g Hzff s s FOthdsdzO0 Bz j Ml
ftcdodzj yj dzdv twOBtlsdzd S s ls BHdasets d3j Mw

Its tjLikzdz OO f totse j2Hjlddz & s HifiAs dzis ) jo d
fsHdOHL stedz" 7 MEzBi6Y Gktbo Az HKipdapzts toj OC
fdm: d&3j dedz" n ftod Hf d MOdzd W20 tclif 5] dzdovts ff tc s @) €&
LOCtsdetsH O jdz' Mlsa O [ jMfkzBdzdCd s OL O- Mis Odz;
Hisf sdzdzgdIsj dz' dz" » ftesoadLd?2 (tejL jtcotse) s
Motslse j IsMmiszg df off z dAP tc ts HeiEZHIQtC Is @)d3d W d dzO dzfits o s
Msmis Oo dzj dzd W2 VidsdpQdsiiigsofids d dzd dp) Y MBEZO & B
fis OdzH Otcls © d3q W ddzOdefts 0 5§ toj Hsfipla @ dsdiztsdgdsyy d
Slsyj sdzsmisd, MmojHjdd?2 d ddzv stedf@ydeyj dej
mMdMmilsj d3r f cOo dzj ded W tedmMCOBBd d odzzlstc]
sMis OOt e dzj B OzOdzmtso ¥ A9y Ols @ dafl M e © 13 i » dz'
o odHJ] OHldgdiesfhiks tddds O W AlzCtadz h o) iy s i GO 5 dzts +
ftoslsdotsH j2Mmlse dd slsd3m 9 Odzd W HJ daj G d
dzj Motsjotej d3j dedetsets ff toj HMIsOo dzj Hgd W dzfnd 'j i t§ dia
BOdS sd3 tBWLOddzsMIsd 6 ECOL Odzd® MlsOo ¢
CsHBsatd, 1 WWJjClkdodzsdz, MtsftsmisOodditsdy dfMm
¢ dzd J dzls ts d3.

{Bhd2 t©OLdBjte OHBddzdMIstcOIsdodzgr = hIseO
slsyd sde" 2 f J ted 53 fificte st jj cksd!, Is s Mis ©9 ddz 3
ud fndzj 11,9 dgdzdz Isj dzG | fs 18 OH d3d dzd e
tcOMmMmMdissiste dzdd o MmMEzur .

[YyjdzC 0 COyjmsoa® OCIsdotse BOdS 5O

) 2019 @usHtzdzO dz! dzf d3 1 OdzS sd3 © yJ dzv n
syjdSd COyjMmlse OB r@E Ifdetswaj HE GRS tfrpdzf H [z 6zO @zt
mMdzj Hize h j j.

rdazv ssejMmfjujddy (L ttOfap e ddzsd {§dajdLds
e jdzdjj dfstso jHjdedd Mtse d3j Misdets iy d dftedfts
Codzmiz dzr sOdzls O d o PE@ s stctsy y HEZzdzZOtSH dzOW
C sdzlz dz' Is O ysjdisfdea@itiver SVyman Limited (Sts dzfyz dz' Is O dzls
6dzj L Oo d Md d3r = Ok H d Is KM, dEloittel BWHKY @dzd&ant (
Thornton BDO) EZ(H@ Istster )

d4 5o 3j Miswakm gz’ EOdzglstsds Br dz tsftej HJ dzj dz
BOdz0 Ba Ofmisdzdjg el thtsMmistswh 2 d LB AdAS Saptr f Sdig 1Dt
fcdrtHEWEBHdJose BOMRS samMitseats My SIsstcO.
BN d&zd OBMmMtsdzt IsdzOW 9o j dzd yddzO OSCIsdetse d HEsd

Xy Jsusd f d d3j dedz’ n f teglzdz § )@ dzdsds,dztsf BB dzo [ ¢z d dzmTendE 1 Odz
Banlke , 6/ c¢cCapital Bank Kazakhstane d ¢J c¢aAtdzH W ddzOdzf
Cslstster = BT d&zO dzOYyOIsO ©® 2018 cGtsHE.



79

459 d3j Mis dasdzm lpadz! & O dzls 5 3 B dzts tcOL OB tsls
cCtsosHMsats By fdSEnhdPdgisussdztedd [ o tof
Ul dzls tc O dBOdizl6 OS2PIBA B H SoC BIsstcOW G O0OteOdzlsdtelzj Is
Bl NHEOteHd = MisOdzH Oclsse SOy Mo O® d ¢
ftosctcORE Mt OGisE dats ¢ 8 isss ' | ists O dzE ok
[ ®@ teSiRARAMCY J dzls OB Odalz@ s Bstetcj SIstotso OdzO iy
LOC sdztsH Ols j dz-tiiste @] g Bef LEA dgS s [ j MY 2B dzd §

J O o eHlzjfifljB tc j 2009 d OO dzn &3 1 Odz€ s
C sdzfmlz dz' Is Olaisslslts ted@QP feigcso J H | dzO { to 5o Q dede@W
syj eSO fftoj HMsOoadzw jIs MsBts?2 ttyj Sz Istsydz
BOdzOdzOr BOdS s s Mtshisswdeds dz20 1 Of
kS sosHMso sy MsMissdls dL 9 BdsSCts ©OBGL
tcj Odzd LSO el o dzt yj o " d3d O estutks 20 APz L  f te sy
fsdzdlsdS d fwOSlsdS BEREOdSjtchMttets EkEyjl
LOdzsesotsdts d dzgjHoadyddBsets dqdszh j Mlse O, O
Is, ftd Lktsd, ofMmj BEsSd OB & lBsELEDdsHs f
or ftslzdzpzL Ibtsets ddzd ddztsets BEzsSC O tOBTIS.

[t Odzd L Oyd tsdedzOv Misteig § tfctind s Wa®o jdH j diE|
LOMdIsr : J tc@® DO J lss{telzd;v o ilsosdaiffv Sdsdsdf v 1 Oyd
1 O0dzS ©O; d Istey ezl tc @xlf'datfv? W dMh ki c®yg jzgzCaf,
MsMissy b dHtsls tc AHdeffldig ols Cdzls © d | Oy d s dzOdz! dzts
fsfdzj Hise Olsj dz' detsfisd d tcOo dz' n Zmdztse d 2
YyJ dzstcOdz! dzf 2 wsWdMm k1 tct®g daidijcds H s B & O dzdst
Besdzd Isstcd dzc © d Codzlstesdzv -2 Ok A § Bezftd OB
OzHdIststets o, fSHHJ Y Oded W dJNJHdAz odzte s €
MstesdzOBd d ftoj HisMB G tkPdzd W fr) dzf glzdz? fiszErfc & ¢
osftesmMtse COMOIsj dz' dzts ( dasy Jedeed Is QpjffieftditcCiAS
yOflse tslo Odds:dzi iz dz! Is Odgiff@sdaezO Y & s Oz H  Iststefn§
14B OdzS 59, foerh j 70 yjdsyd & ¢tk Odd?
mMsmMisOaddzs Mer hj 600 1 CMYf jtclstse.

I'yd dzve ESte] § djydizo yu tsaigotdaf vdz" @3 1 O dzl s d:
gz dz sOdzstsels 2018 j €GB O B eV tzs o j 1lzPdz €
Brdzd ftoj HiNlsOo dzjsdg’y dee@ L Gdzn b PBes ds ke tso dzj
hOcd, O ISOCYj B' dzts jsdedkiB dzt§ S & O getefd s Is
CjLbd sOO®R] dzO . md Ml j dedasyzddesfOdstzj &z tOL
Ho(OIjcetstedd:Mm tsisylEdf Is@lyg dedwv Ctsdzmj tco Olsd o d
Hj2fMkokshkzs §wLOCIsdS HsOB R ¢OELNEOES ik
fsdzdetslsr ftsCter sdw todmMCtse M Htokzhnj dyd @z
dzj sBWYW L OIsjdzt dets HftcdojHEZI € 1 WW iWdsdeO dzig@s o ¢
sy sdetsmisd -fg @dze? €9 . ol gyl saf@dittsy ddEO s toj |
H ts dzW Ctsdzfj tco Olsd L BO, 9" tcOY J dzdzOW ) ftolz
CjCdv sstesd ftoddj dzaj dedv fsdztsy jded?2 MlsOd



80

sster n, i toupjc dEfidd B Py IBdz! IsOls dz@s 2k I Q@ &gzl
019 ¢8HO), f(mMd Skttt &scdd fosdL
JLHBteso dzj dzdj W JdzOdemtseor = Btec OdzdL Oyd 2
J 2019 GEBHEZ 1 0ydtsdOdz dz 2 B368de{ Is tf tsdsd

dMmf sdzdzj ded v dz® @tz Oy ot §f tod W IstH R tc Cadzdztc © A DA
W ddzOdzmtso 52 Emlsts?2 yde tsmisd BOdzS so MC ts@ ts
LOf zh jdades?2 © 2017 CGtsHIz.

]l MmMtslse jlsMlsodd M kS OL Odzdes? 1 tetsG tc O d3akz
O dz€ e, bl couvn 10dCe, ¢ cAjMmMdzOB OdzC €,
Bank BBH{) orHjdzjdzr MjHMlsoa O d&zO tsBh Iz

Il yjdzwa BeteOdzd yd dedv § totsB dzj-3daB @ Is dad6HA
sfpdzj orntsyHjddwV o 1 totsc ts@edpdfls | W detc fi3d tf to&
O dgi@aRy seh zs M3z T 8 dzp3dzef f fists g dziOdsd dz s
stcdidtcso Odzad s HtesodLd?2 o Bi jdBOR, HBMIs
1 O0dz¢ c¢Bank RBKeée d ¢ c¢AjmdzOBOdzC e (o
sfMtecsydaets " hdzd L 1 tetsctcOBA .

15 Mshisswdds &O 1 wWdoOtew 2020 CSHO
BO®RMUGA»Bo ftotsBdzj d3de" = L O2 BB dzO tsBh Iz®
69 d3dzteiHL ARjdelzG, J © S dzé yJ dede § o § dzOdz" f3j tetsH
1 0O OB OS] HtososHWIsSw djtesftcdwisd
otsLotOlz L OHBMY J ddshisd §ttss dzj di3de -
j$edwisd?. 17 dzd tsmikh j Mise dzj dz Bj et tod W
Istcdzdz ds jlslZEF ydmdzjy toj MstezSCIskztcdL Oydw/ to
J B dEtse dzO 747 dBdzteH Isj dz6 j, @Y dzV Kdzic
jdz6 j, JcOR @gtizd dgbzicfitctsy Geg O, L8O AzriceH dzQ@ dz
1814d3f dzZso " 7 LO2dBBsSO, BJL kEZyYyjlkoO tjMmls
j tcdtsH-202®1 8 sH , Offstduisipdze fzd RL dzdr B
HOdzdzr = 2O CtjHdIlsse Oded j dztso T tnts dff Hedsg JS filgSk
Yy, ofgtsifgls401 Isldcjdztis | . Il T HOYB9 dats o L § y j. iR ik
MlsOo d &z® j Hzc g . Is tc dzdz
1 OydtsdzOdz! dgr &5 1 OdgS sz tsfmikzh j Milse dzv j Ismyw
9" HO9 Oj & 7 BORS OB dssa' 7 Stkzfd = L O2 ¢
f ZOdzso Bj etsftedwisd? .

[ dStetsW ddzOdzemtseo . PydEte e Odzeqd G Iz dfd tc@skd LOSIE O !
Hjwlisj dz desfyls
rdzw tejhjdedv fesBdzj B B MSsdstsd dt

NS IO sErs 0w

IO T EPGo
Q_GOOQ_

0o "%

QtGJHCflSlSE)OdZCfW 9 djockzdzdteckz] B3 MJj CIststey
dqdzsjtoj Mse LOjBB"dJEtse Mt Misttotadd sdigtste jOdsky
o] dzts j G zdzd tets9 Odzd J HyWisj dzt desimplsd CtjHdIs
Htezedr Mkl jCIstseo W' dftdds CC taijtH s s rOdizg W 2 0 2
CtcjHdIlstso Odzedw HdzwW fHtesHBdzY J ddy MEzh j Mise c
H S dzy dz' ftes2Iisd zyd Isdzlz ® tcJ G disn swsOaq@dz . o



81

dzOtclzh doh dj H O dzdzts § ldstc j B ts f 2idze d Is J df =ipisoR] ¥
1ds dzv 2020 GEfsHO.

t B3 d34 dzls © ftotsnm Y H j dad W Zud Is dzts 2
sfkh jflse dve h dj RISty d dzOd&zhtse 2 ¥ Hjwisj
Istcj Btso Odzdw s f toj HJ Uds dlasdts 2¢ sAlBO&ERd 1 & 1
tcOL g ted 56 %, ItejBtsoOdedw" ¢ HBGEBoOo Bk 5
oLdBOd]] d:B' R StERIMMI2, §® (€itsjjH sl d

[ dzw 56 teOdzd 4 dzd W Iz tc s 9 daw HisdzG 59 t52 da(
Col WWdytpjdzls o 52 dz2OctolzLlidze iz C O] B ELBC tc
BzHEkls tBYWLOd tyjdds Ol M smsB dats s ¢ L
jgts fr]rs,uo[odzJ sy ooty jddy d mMotlsdasmndls!
f dzOIlsj 3 Odzd fts BJt€ de ts S tdsjtHdg Is 1 . Offf tis jj H tOf s @y dz
CtesCtcjJ HdISO GOy HOOBR M HBRBHBAG dad Y 4§
J COyj Mo j -dOB isteEHaz- dzts d&3j to f tocj H Iz fdst
j dzydtotso Odadats 2  fMd Mmis j d3r , ) lzeh Izj dirpflsfo Bolaw O
ZOdmte ¥ Ylatg v I jogzH dats ie@ie G jols B OO diad
Bsmisd tls tedmMEtse, Htodmkzh dr ¢ daf toj
COyd miso j toj Gzdzv Iststcdz” A Istcj B ts9 Odzd
Odz! desdiz  tOL Bj ez EMlsOodesets d ftss
d Mlsfordzv dzdf € te sW  dzO dzfn s © Iz His BHAGY WHIg jdzd! J dztsldntds
2O t( ijMikBdzdSd sOLORMIOd ¢ ftslsde
Htse, ftdkkzyjdzdzr » o fmiskfde &3 § kIsj d3,
vOCy] BteOddL Oydd, smikzh j mMlsedzw e h dj |
Hizls BWYWL Odzg tsfigflg M jBffdscocd®ydels j tednCHsjeds Iz yJ |
O dzmtso 52 Blyjlsdesmisd o Mbslse jlsMmisadd f
ss®yqd sdzOdz! dzgtsc® OUH H ko j H s Is! Zq s
so jteyHjdedd EfMdzze 6 ftojHtsMIsOs dzj dzd® &
Hd3] Mts Hdaw Bklse j ey H | ded VW .

[ BtSL d&zOyJ dzdz" | B3 tor ftsLotsdzvlis ftsor fr
CtejHIstso Odgd W , EmistcOdzed s dd3j s hdjmw HdM
fd ¢ d3j detsds@o fts§ , BB MY Jyudls: LOMNdlskz ftOo

lted dgv Is ' dzso ' j IsttjBto OdzdPv Qs kz vz dEysHOY
dzstc d3OIsd o s @ H dzw stee OdzdL Oyd 2, sizh jf
Hjwilsjd degsfls: . ©vOC, f 1 wWdzOtw 2020 ¢
Bq ded BOdz! dztsc s Zfyls Oo dats O d I O A & Hgds'¥ §f dedrtizf)
stcc Odzd L PDRYBFRQtcH 59 d Ctej H Isdzr n stso Oted h
Foejdkdyiddjd HE 2022 EBHO. stdii Ik6ts,
dzts 3B OtcH 59 fts Odz0dzts ¢ d M &3 S tetsW d dzO dz
stcj Bso Oded] s MsBdzt Hjdeds CSL WWdydj dzlsO

I 2019 rabspidzj g dz  d b d3jLA@jSdiEddats H © Is judD fifitsls
@ZOH j dzj dzdW | OYydtsd&zOdz detsets 1 OdzS O S B j s
ftoddzzH dIsj dz' dzts 2 tcj Stec OdzdL Oydd dzd B t5 074

o =g
O G



82

BICtesCtcj HdIsdzr » BtecOdzdL Oyd2 o MzEyOYy -
B Ctosiindsdz@®®R HJWIsj &z detsfilsd é

1ts dlstscO® 2019 EBHO @20 thmdtsej By dzs
Csd3f dzj SMder | fteso jtcCd HjWIsjdz desfplsd 30
MsmMisOo dzv j Is 15% tsls sBh jes Ctsdzdyd Mlse O
sStec OdzdL Oyd 2 .

LYOMmisded ¢ d fipdstad@EnAs 0 tHGjtss 2 dzd tetso O dzd

lteddgwiIsr Jj © 2019 cetHEz L OCtsdetsH Olsj dz' dz
fsorhjddj HtsMbkzf dsmisd, ¢COyjMmkseaO d Mmdzd:
zOMmj dzi dedw d BdL dzgj MO, MBLHOd] 1+ WWJjCIsd:
fslstcjBdlsj dzp 2 iz ® - s "™ YyOMmilsdatsmils d :

99 JHJ dzd J ® H MREds@ Aty o OslzfdrO2dlz L OC toj §f dz,
MstcOrRBoatcets fsdzd MO o 1dz;c{[$lstst$ﬂ;ﬁ%®ﬂzuﬂ tzdzfs |
HsGtso tSter fr]lstGO:Bastxacszmfr]m dndzlés jOte dz o IS ste G (

fJjtoj desfy WHIbbsgBOlESE OCIsdete M Eyjlst
COydmMsol d dwJSCodHdsMmisd HdAY TSt lsdw |
vtcj Btso Odad W ¢ odzzlstcj dzdzgd d@3 H S EZd3j dzZlsOdz
odzzlstcj dedzj e s Ctsdalstetsdz? HdzvW MlstcORBor a7 (4

dMm¢ dzduj dzte Oy tosmistc Odzj dzd W WOCIstste O f
HsMisOlsydetsmisd or MsCtsdzdCodHder = OCIsdoetse
stceOdedL Oyddzv & st h i j dz2 desmls! 5 BlsHO
o J dzd yd dzd J stcj BEZj Bsects LRZtesodaw desmd®ISd o
OCIsdoatse H&W fitjHJdjddY VOCIsSteO o Mo
oftSL di3tsy desyls§ 2 MlstcOrR O A (fjtej MstcOR 59 €
oCdzs yjdzdj &3 o tOMmMydl or MoSCsdzdSodude » 0OFC

HisB Qo dzj dzd j dso ts@ s WOC kst e tydr B
stcc Odzgd L Oydadzy ¥ stHEh g b j dz' detsis! 5 SO
dzj HsMIsOIsCEZ o MsCtsdzdCodHdzr » OCIsdetse H
CtcOsSsMietsydz" = otcj d3j dedz" » ddzlsj tco OdzOR ;

dm¢ dzs 4 dzd 4 ftcOo O dzj f sdzz yOls: f SHIs
fdmdzdgs? Wity 5 feddisdd dB ttdmSse d
sS4 uddzdj -§d tedgy MY G4 o ;

fsorhjdedj IbtciBtoaOdzd?2 ¢ tBtsMmdetso Odzd
tcjL Jtcotse;

EmlsOdetso dzj dzd j] IstcjBtso Odzed?2 s tcOo j dzflse j
bjLjteotse PGSO Fdjefbtd@] Has©d § @ MY 2B dz
fs CdzOMMEkz BWL O] d st MisOrtso Odzd W
dmf sdzdzj degdd dd3 lstczHser @ (Mdzey jBdz' n) tsBW

tOMmMh dtej ddj MyfdmMcO vyjdedz' = BEZBOG, Mmdad
H dzw Zuygdo o hizOH ts9 iz dzd3’ sMmdztso dz' - fntc
o’ MtsC tdzd CAlHdr 570 ) d 6fjttt? otsatdcdIsHztes
f tod L dzO dg' ) COyy milse j or MsCtsdzd C o dH dzr =
ddze i Misdydtsdeder = oL By detsMisj 2 MstcORIH ™ A



83

HEmdstsls ] dedz R

Ehiszg@dv ftejfwismsod?2, (it

tedtsBtcj Isj ded W Mmiste
B

G 6

yomisd otsL i3sy desmis d ]
St OdzdL Oyd» dsd  yj dede R
Pz ydsded ks h j 2  &zO Isj

E kO¢, sSEckj
dlsstedd [ jHEd

s=

9¢fnl®@dz

o ¢ Bquzq’J mMzdgd3r Hjdzje ot o ¢ d&zOH )
BEkd&Oc W ddzd tetso Odedz’ ~ sticdHdud MEdn dzc[u
(UJtstnlstsOElsalsudztSQ) st OdzdL Oydd i ts
o' MesCtsdzd C o dHdz' = OCIlsdotso MistcOntsods,2 g
LIssd3 StojHdIsdzr 2 tdMmMG tjekdzdtolzj sy datstc d3C

o9 jHJjdd] © Hj2Mkedj btejBtoOddw 5
dsOdzO MistcORBo BE IS BtetsC j 6O ) L Q9 d
ls;dzi desfylsd (s ftow ddsEizo Bz OF tso Oded s d
Eiddzj dedw Ctsdzlstesdzv d dzOHL 6O L O Bky
MistcOrsattd3 t" dzSJ f sMtcj-bBipd p dxlzd totxpj Odpdpiadry
ZyoOmlsded  Odzd MlstceOrsoatsets to" dz26 O t J MY z8 dzd
sted j dzls d tcts9 Odzdzts G d5" W dzry dz$UpjOH §lso s ON | dzd § t
dzj HsMIsOIsC s © HJWIsjdz desiylsd EyOfmilsdzed € o
o3j h Olsj dzt Mlsoa ©, HtoddwIsdw Mmotsj otcj d3j dzdz” n
dn W ddzOdzmse 52 Emlsts?2 ydoe sfilsd d dzgjHBfEf
HjWlilsj dz¢ dets misde d g ety od@pRdzr 2 f SHR tSH ydlsr
ftesf steyd sdzOdz! desfmlisd, Cslstster 2 ftcj HY 5dzO
nOtcOCIsjtcO, d&BOMhIsOBO d Mdzsy desflsd dWilsjc
stcc OdzgdL Oyd2, dr CObjettedL Oydr o Mtslse j
tor dzSftejHjdzj dedy yYyofmlstslsr, cdkzksdder d ddalsj

[ dyj dzL dtetso Odzad |

J 2019 GiSH Iz 9 tsOtdz,@OEJhdidsuodZJZLdZ[St@dzdzB
1 OydtsdzOdz! dzr ds 1 OdgS sz B ' dzts 2/tdRC ) ]
f szt dlsj dz detsjy tejh jdedj BT dzfs l]’tsq’deIsB s B

6 WdLrdudmMSdds dzdyods o" HOdes Mmtse dzOM( j
EyoOmisdzed ¢ O MistcOrntsots? (fjtoj MstcOn so sydets?)

2 ttedHdui MCdd" HdgO d3 s ¢ dzOfied jls | diaPj 1 fple
MstcOrBoatets nsdzHddze O MistcOrtsots?2 (f j o Mist

2 sticdHduUd MEdds dzd yods or H Odzts tcOL toj h
stcc OdzgdL Oydd MbtcOrsoas?2 (fjtoj MistcOR tso 5y dats

9" H Odgr 2 tcOL tej M j dad W dzO fmMtsL HOdzd J
tec OdzdL Oydd;

9" HOMZO 1 dzdyj dzt dw dzO MM j Mise dzj dzd J

9" HOdgr 2 fjtotsdzOyOdz: dz | dzdyj dzr dd dzC
(fjteiMstcORtsotsydets?) HJIWIsj dz' desisd;

fJjtcj oW stcdzdzj dzts 7 dzd y 4 dzr d 2 dz0 s
(fjtcjMistcORtso sydats )L € skdsjcdnodzafiyls dfl H BBt
otsLotcOlsd dzdyj dzt dd O ftOots sMEkh j Mise dzj

I N
-0
s o=

H
H




84

fpow L d M dL & dej dedd BB dzeOdid33, datso Qady v d
Cdzt yj dzad j ds € dzOmmBed fMmlsitc O&ztfy Pded ¥ 2 dz0
wis j dz' detsfyls d MstcOrR o tsE BtetsC j tc O, )
Cdze yJ ded g o3/ © € dz¥ yJ dzd 4§ &3 o d H tsi9 14, o tc tsf§ gj Vi
B dzj ded § BB BJ M8 @, eddPesDIH J digd Wd L d3d dzp dadizd o3
tcOnr 5o sGIY,;, BtetsG J o

9" HOdets 25 dzdyj der d2 s HBH sdzded s dz' dz

1t dlscOdz tcOMmMmMdsslstcj dzgdv 123 StSHOIO2f
Hisdzy detsfls d tczCsosHWh QA tcOB Blsdzd € 59 fn
stec OdzdL Oyd 2, MistcOR BRB &' - - SEAR ] Uzp tste 9 dn Is
COtcOdzElsdtetso Odzed™v MlstcORtsor a7 of f d&zOlseé Mise dzC

1 OHL StedzOW H jWIsj dz/ detsfyls

] 20109 GsHEz Br dzs fteso jHj dets 6 ftctso
HjWlIsj dz desfls ZyOfmisded Cs  fjstc jOm tisto isid &Y to
2018 sH Q) , ydmdejsdzs4d ftoeso jtoCd HJ WIS jdde Gasdipls,
lftetse jtcC O HyWisj dzo detsisd Mistc On o[f = ¢ ABadiEH
COtOdzlsdteso Odzdw MistcPREEBE &2 B OB MO B
~BH] (s jtesC, WwWodwdzdm' BV HBSABE OS st
sSBWYWLOIsj] dz dztsG 5 d HisBtotse tsdz! dztsG ts Mistc O
ftozH ] dzyd Odz' dz' ~ dztstc di3OIsd o ts 9 HjWlisj dz
fjtcj MstcOR S8 sYdzOW HJWlIsj dz¢ detsfls! |, syJ dz¢
a3 dzj H Y d3j dzls O, ddze J Misd yd s dzdzOW Wy JlsvAs | figts telidsH
tcjL Jtcotsea, HBMIstse jtodztsMmiIs! d dzOH J ) dzetsfils! B

) tcOdRRBS On HdMisOdzydsdzdese s dzZOHL s5tcO
mMsMmilstsw dzd v MstcOrR o™ QA stce Odzd L Oy 2 , ¢ A thdzm
GOtcOdzlsd tots 9 Odad W MstcOmdasdy Fdzd ¥ ' § @BEspjods'omls

2,
m
j
f
L
s

IFooIao -

MlstcOR s A st OdedL Oyd 2, COyd Mlse j dzdzOWw
MlstcORtsar n stec Odzd L Oyd 2 H dzv -5 &2 6f) Js @ldzth B Hzg @
ZOHL StedetsG s 9 dzd BOdzd v ftotso sSH d d&zOf! f tot

stc3OIsdo s dzO Mtssise j Is MEswmedq@ dzd WOk, ts daiz® d2dsy o
odzdwe hdmn d20O BEZeabkzHuh jddd WJddzOdmMsetsets { tsd
MstcOrtsar n ctkzff o OB O d&jtc tOdzdzj G s
W dzOdimtse 52 d tej G zdzv Is ts to dats 2 tslsyd Isdztsfmls d
tejLjtotse, ACdsnQitaddef 2r L Of sSH o j toy j dedats s
stf jtecOydisdedz” d3 tod MOz intydzH dze Gz d tctso O
o'’ ff dzOIls g tetsd3j ss6 s, sfmizh j Milse dzw dzfpw ¢ tsdzls
ftej HMIsOo dzj dzdzr » MistcOrR o2 Cctokzf 2, fls to
Btets(dgdic@f] cABdzH GCOOMlsdteseo Odzgd Weo Mdrs 4
EMlstcOdzj dzgd¥ dzOthkh jdzd?2 5 tejL lkzdz OISOz dd

Il OB Or d&OHL Sttdzsets toj O dteseo Odedvw €
20196 sHEz ftod d3] Uzde@zsL BRdzi3g 5 toj O dtotso Odzd W o

Mls sor 7 tstod Aded LfOduiiqi2d3j dzdz” =2, I j & f &) g
ftejrnzftejyHjddy, LOGCd yjds ] 9§ dy Qs



85

BB tc dzZOH L Stodetsc tso telg O diedhfp@izd 1, € oz dets Bz
stec OdzdL Oydd

MistcOrtso " n T At Yime i) dafidisPdedfitc j Hf s JIstsSG (
2018 ctspOFd3J dgH Olsj drO la EtcdgF dcts tcj OcJctso Odz

| C A tSdzH COtcOdzZsdteso Odzd Wi 1fplstt @ B)ts 3] Bz
ftoj HY d MOXA G A3J deH Olsj drO Wiy EtcdgF ds toj O Jtetso O

10 2019 ¢EtsH B' d&z MmMthisOo dzj dzls tl4sld o d't
ftcOo sdzOtclzh jdedw iR, tBhd2 tOL d&3jtc OH ] dzd Ml
mMkei JCIsr MistcOR s offptsfitpls G flzk O2 8,53 dafdizlz Is j dzc

1ts dstseOd3 sMmkh j Misedzj dzdvw dzOHL Stedz’ = o
ZOH L sStcdztse s toj Oc Ctataly Ofigis(ty © RS is\@ndstlggdtdyj txiz"
i tod dzlz H ddslzlf dzj detied*Hjjd Mise dw dzdyd dzaL 2 dzO {1
MstcORtso 52 (iiddasp fls HQirvdn dz) dztsiBB d j ff ) ls s ® ot
2Mistc OR tso dzf L AueE2@ teq € oddsHjjdR Y lsladdy j dzL dec2O - s o D
stce Odzd L Oyd ds g fis] js sfiplOt@E s o Odzad j © MmewiL d f
dzd yj d4L2dodl. 9 cetsHkz ftoj CteOh jdz@ Hj2Mlsadw dzd
MowLd M HtsBtotSoatsdz dz@ d3 otsL oateOlstsdy dzd y4 daL d

] 2019 EHEZ ® 13 MktOnoter . ttcOddL O
1 OydtsdzOdz! des € s ls St del§dO, sMmkzh j flseo dzv dzO M i
Wstedzd tcts o Odzd W MistcO~B9 " A tcjL Joso, f tcOe
dzstc BOIsd o 59, MistcOR 59 52 HiBdlitemM{ 52 L C
HyWlisj dz detsfisd .

gzl jCIsr tf dzgf O yjdgdzr = BEMBOG. | JGlkdzd

lteddzv s j wk 2000t dsH Olsj dz! dz" | dL d3j dzj dz
HOdz! dzj 2" § tcOL o dIsd J d dzdB j tcOdzdL Oyd
ftocj HEMBOItcd o O Is:

tcOMmh tej dzd § i 4 ted ydaw W ddzOdzemtse ' n d dzf
fticdsBtcjIsjdeds © ©OMRE On BOteY dzOdz! dzr = MmH
ftcO@® L OCdzt yj dedd MHJ dzsC f d detsyls to O dzdzts 2

tcOMh dqtej dzadj O dzdcdksyd?2 BttsS jtcO d (do
Mudl ftejHtsMsOosdzj dzdV OO 2O BtecOdzdL O
ddzsmistcOdzdzts?2 9 Odzé IS52 ;

dzdB jteOdzdL Oyds fttsyjHbEte, gt Oz idzj dad:
oltstcd ydesdz tof dzg€j 30 %d & dgC v dsHzj Q € ¢ dsteiaiz fitiz dzts

SfbdidL Oyds fsyjmMmo twjecdmseoydd o
1 dzj Clstotsdgdz 2 W istedzgOls tsCOL Oded™w cEfilzH Otefylk
el cdMmisteOydd or f 2MCO yzidzdzly OO e | @z@C y
fts klse jteyHJdads® Zq sdzdets d3ts Y 4 dzdze’ d3 tst6 G Odats
O0¢ yd?

dm¢dzs yj dzedj BibsHded sftejHjdjdv Ml
OCydndzj tcdzr &3 sBh jMlsatsdz dzO0O dzj stce Odzgd L 59 O
ftej HEMISCo dZ®§ W3 sdzj tedz" d3 tsB N jMiseatsdy o Z{
ctsMikzH OtcMmise j dzdes?2 tojecdMmMisteOydd o' fzmMC O tsB



86

] e ORSE On tj OzdL Oydd d3j esftedwisd? ]
tcOL tcOB 5ls Odz d3j tor fs Mtseo jteh j dzmilso so Odad
tcOMmh dtcj dz dedey j Miadsy figss Y desisd Mkl j CIsse
Mudls Ekeojddudddy §jtej ydy Wddodhse' ~ (
ocqusqgww: ftsorh jddw ddze j Misd yd tsdadz" ~
JHddzr 2 tOMmhdtejdedz" 2  jtoj yjdzgg WddzOdzmtsoer -
odHddz = (o' MesCtsdzd SodHddz ) OCIsdotse
CGOdzdL Oyd?2 d (etdfkid Sz dztc dztzE O o y b tedg’ R
Muj ls o ¢ dzt yJ dedw Y d dzdz" n Blkzd&OCdG, dzC
Hiz dzOtetsH dzts ¢ s WddzOdzm s sc® 5@ UaE jo O dci® i
s 90 ®sets B JBO © LOosdmMddismisd tsls ¢
Isddzc © yj dzde" = B EZBOG.
flsddsdL dtetso Ode Istcj Btso Odad W ¢ mdmlis
fr]fr]cftﬂzdz,gajﬂjlsdzlzq"‘gtsa ter dz§ © yJ dzdz' = B EZd30G
Cdzs Y4 dz stcj Btso Odzd Vv { 5 Hia(@lfg gjtdsilz 2 L Bdi
dydj dzls O f ¢ tate dsiffvO tad@nCtstodets g s C dzd j ¢
Jitsddteso OdzgdWw HJjdzj 6 d (ddzd) vyd dedz -
smMEtsets L OCOL O;
ssydzj dz § stew HEC ERMYNIgQ d JLdEOO | dedsE o
Cdzs yjdzedj HoB2desets o' YjlsO yjdadzr = B Lzo
s

tsu’ts;Hszsz (EMlsOdzts o dzj dz) f stcW HESC ts fr
Istcj 2 Hd dzG O;

SftejH]jdjd §stWHus] NBMagOls af sty drpz) d
Mste-pfMmisddze © ( MOtz ls 8 Hzflzdzt dzs 58 B A3y dzls O R ) ;

sflsddizddL dtetso OdzO fJjtedsHdydesmls! fteso
o dzz Istc j dzdzj G s OkzH IO f SHtGOL HJ dzj dad 2,
(MOmsMistswisj dz' degts o Mstslse jlsMmisadd M klse j te

sftcj Hy dzj dz@r MtsHjtey Odzedjy d Wdstedzr R~ tcOdzj

[ dy dzL dtetso Odzd

l 2019 ¢EtsHBkz B' dzts tfikzh j Mis o Hxpafts j 8L d tFE
sfmizh j Mise dzj dzd HjWlilsj dzt desilsd dzO tor dz€ |
smkh jMlsodzjdgdj HjWIsjdzt desfisd 6 ki tcGo dzj
ZzO tmkh jMmise dzj dzd | tBMCL2) tom§ SR j dff dasdydky
BlzdzOG . [ Odzdz" j dzd yJ dzL d d B dzd oL OON
ttj stec OdzdL Oydj2 d odzjfjdedj &3 dL d3j daj dzd 2
s OL Or Mlis Odz.

] 2019 ¢EBHE ©® ©OBCON ddyj dzL d s dzdzts 2
1 Oy sdzOazOdgS (g3 tOMmMdIsistej dets 12 L OW 9 dzj dzc
GsMizH OteMmise j deder = EMmMdkzkza, dL dzd m f sdztsy d
sCOLOdeds 10 cetsmkzuHOteMmlse jdedzg" 7 EMmdzzg, o Is

g
tc
o
J

Y
d
te

mksnx
s=

=

dz
s
L
[
lz
dz
]
¢
q
¢

o0 ~
No. 1 =5
ﬁ'I ss

—0o gF@

=3

(
©



87

9" HOdats 2 Mtse dzOMmdw 2O ftedsBtejlsj dzd j
f tcOo dzv & N j ctsdzdgady § fts oIy f Famdds U MC s dz
wdLdud MEsdz dzdylkz) ;

fJt] SWstedidzj dz' 5 dzd y4 der d 2 dz0 mEzh jm
Yd dzdz' - Bid3@Eo WM f dL d3j daj dzd § d3 HaD q gy Was g
dL o3d dzj dzd j d3i O Hfpg "NOd f3 d L o3 defjvdyd j o3 2O dzay ¢
StecOdzfL Oyds B®Rj dzdg' » G jwOyd?2 M ddatsfl
steeOdzdL Oydd tBdj dedezr = S JjtOyd?2 M dOdzdy
dL d3d dzg dzd § d3 dzOd d3 detso Oded W d OHW) MO) ;

9T HORO 1 d&dyjdtdw d0 ttecOdzdL Oydis?2 ts
o Odzt Ists2 LO dMmSdzs yddzdj &3 BstecOdzdL Oydd
dqdetsistcOdzdats 2 o Odzt Ists2 ;

9" HOdzO 1 dzd yJ daL d W MistcOR tso 52 Stc Q@ (
HiWlilsj dz2 desfisd fts E{ tcOo dzj dzd ® ddze J Misd y
ftcdodzj yj dzdvw HtsBtotsotsdz! dz = ff j deldtsdader = oL

l sdlstse O3 teOmMmdstslstcj dzgdvw 64 R~ tSHOIO2MIse
Hisdzy dzsflsd ttkzCtsomHWh dR twwOBGlddStses it
Yyjdzdzr © BE&BOC fMtsc zOMse Odz 61 COdzHdH Ols .

1 OHL StedzOW H j W isj dz/ datsfyls

l 2019 cetsHEz d2O0 thdsej tydj dtd misg fJ
" dzC O yJjdeder = BLdBZOE ftetso jHjdets 5 ddemtf j ¢
EyOmlisdzd € 59 te’ dz§ O Y d dzdz" n Blz®BOGHJdEzptcsh
Msodzd " O h dr HJWIsjdz detsfpls f HJWwIsj dz2 datsfyl
fstclsW j dzj d3,-H dldzjBtéc@s Cd) 610 d dzebbtc @ Azt 2 © Iy B f dzts 2

[Mdesodzgr &3 HtejHB] ssd3 Htosoe jtosC w9 dzW dz
L OCtsdetsH Ols j dz fylse O, toj ezdzdtelze h jets ff tsteW H !
HyWIsj dz dzsmilsd dzO ter dg¢§ yd dede’ = B EZABOG, L (
d WYddodemse 52 slsyj sddsmed , dzjse Ofiad s IO af 5 H |
HertsHBBe, §todzkzyjdzdz » ftojMmiskfdzr &3 § kzlsj o,

l1ts tojLbkzdz sOlsOd3 ftetso j Hj dzde’ n ftoetso j tot
Mkl jCIlsse tf dzg¢ O yjdzdeg" = BRZABBZOG  ted d3d dzj d
sl 0o dzj dzts 8 4 f o lsz2d s 2@ Is d 5z’ = OH R Oo
770H i3 dzd lstcOlsdo dz 7 fesksCsdkse § jtej HOddS
COL &Bjte OHBJddMistcOdody 7 hhlstcOWEBD & HC
fMzei ST tr &z¢ O vyjdedgr 7 BEZBOG ® 2019 ¢
27,4d3dzdz Is § dzG § .

] ©0OdBCO8 HdMsOdydtddsets ©&OHL 5O
fesW jMMdsdOd d' 57 kyOmsddStss tor SO yj
ftodds daj dz0 21 3j 6O dZOHL Stedzsets toj O dtotsa (
B OHMBJddMIstcOIsdodz" = §tcOo tsdzOtclz" ge@atfts >F j dat
histcOW s dzQRRdds tibzel? g lr dzc § .

] 2019 £HBOHWSOS &itt ©Oddkjcs tjOcdise
6 dzOdzts o Bjtesftedwisd 2 fts ftsor hjdzd



88

ftesW j MMdsdzOdz! dz@ » kEyOfMmilsdzed S tseo ter dzg€ © 1y J dzd
SH tsB toj dzfs.

{ Mdetso dz" d&3d dzOtelzh j ded W B, ftsodzj €N d B
tcj O dtetso Odad W d d dz" = Bjtc otSLHj2Mlsadw
yOmilsdzed € 59 ter dz¢ O yd dzdz" n BlkzdkOG, w g dzw
Z{ tsdzdets d3ts y j dzdz 2 Stcc Odz dzj ff 5dzdats 2 d ( dc
ZOfgpdedy teWHCO w©WOMYUjlO f(tokHjdyd Odz' dzt
BocOdlsjemMSsets kyjlko.

1 2019 goEABCOn dBoddlststeddcO { B3dIsj dzlst
fteso jH] 2O tw©OBBISO o YOMmksd Ctdstetsdzy tcOfy
f B dzd S Oydd -dzPh i Agg k@i L Y d z0dzlmse 52 tslsy

ldgiMmlsy M Ijd3g, HesotsHddzhy O0dOddL sy
sBdzdcOyYyd?2 d&O HtojHBjls dOddydwy o wslsyjlsj
dqdW sted3Oydd, SCobtstcOv dsyjls §sodzj y' dzOte
l totso j H jdzf L O 2@ slsyj stse jtftdoy Gildnjlsd@jod Is jsdz pfz «
1841 d3d Is j dzls O d3.

I 2019 ¢tHEZ 6 tjLkd EOO®R dsddlsts
1 OydtsdzOdz! dzf &5 1 OdeS sds BT dzts fted d3j daj dets 1 9
MsMisOodzj dets 33 JtoslssCtsdzO B W & ddAPlstisC
OHBddzdMistcOkdody 7 hktOYso d&O Mkzikz 2, 8

{ Mdetso dzr 3 dzOtelzh j ded™W Bd, fsodzj ¢ JdB3d ¢
ij2Mmsodw d MOdS yd?2 o tslsdetsh jdadd 1 ¢
h § dad J fsteWHCO d MesCtse cOMCter Isdw
sSsteOd3dy § =EMHXNQ ded EMmMizsed?2 tOL d3gd "
sdzdzj dzdj 1 BBdlsj dzZlsOd3d BBW L Olsj dz' Mise,
dzd dzed W tscteOded Y dedz" » d3d 6 oatSLHJ2MIsad
O hdtso Odzdd BBtOh jdzd2 [(HJddsects dzOC
9jHjdets JBBECH L di3dlsj delstseo, @Y Yiglp e azhy r y
sdz! L s Odzedw Mtej HMIse, ftedodzj yj dzdz" = o
stseo jtedesisd Mo jHJded?2, 9 dzj M dedz" ~ 1 d
sseo jtedesMisd dJde¥ stedzOydd, Colststolatlzy I8 'd3
z
J

F-g 00

H
74
J M
1
d3d

HOteMmlse j dzdz" o3 StecOdzOd3 d HJtey Olsg dzv o3
Hjdz@r HEts Mo jJHjdedwWw tStecOdztse HBMEH | B dzts
OC B dlsj dz' dzOw f j dzfp OB dztz@WzOMd R I§ & BP dz! dz

tcOBRE On Hd MisOdzy d sdzdzts G 15 d&ZOH L St6 O
ZOSsfdlsy dzt desets f j dgl sdedztse s W sdzH O o 20
mtse dz¢ H J dzd § Istcj B ts9 Odzd 2 L OCBdztsH Olsj dz' Mise
¢ ts dzls te ts dz! LO ftdzdtslsts?2  Mmetsj otej d3j dedatsMmls
1 OdzC Mo jHJjdzd?2, € 5dzlstc=afp'dzded@ s Idzodyj Isthisldsad
LOCBdzisH Olsj dz' mlse O s i 4 dzfm d 5 dzdzts o3 sB J M
dMmf sdzdzed Isj dz! dese s BStec OdzO, SceOdz0 EZff tcOo d
ftociHBIIs dn Mo jlsMisoadwy L OCdetsH Olsj dz' yls

TaITo= =g0gQo

72 IV BV V7 B )
L 3 FIFF 0o g



89

ltodstedlilsj Isdzr d3 dzOff tc@fp lsiy dzdtjtgizls to ts dzts B da
HyWlisjdzt desfls! 8 [ Hddesets dzOSC s dlsj dz detsets
mMdMmlsj &3 EftwOQodzj dzedw twdmMEOdRd d o dzzlstej dzdzj
l 2019 ¢eBHEkZ 6 tjLikzd IsOISOd HJMIsOdzy
Hdetse s dzOS s dlIsj dz! datss oS GYftg)Oddbydus ddeidis Gj s dyj tded
OdeS ydd dzj ¢teddsj dzv dzdfy’ .
1 OydosdzOdz! dz@ d3 1 OdgS sd3 9 2019 GBHLE E
(dLBtcOdzd 4 ) 2O tkzSCsotsHWh Iz Hisdy detsfyls 7
RZOCtsf disj dz desets ff J delMd sdzdzse s WisdzH ©. [ IsC C

443 {CodHOYydY Mmkei jClktso W ddzOdatse

15 MsMisswdds &O Stdjy 2019 EHO o
6B Odz¢ s (' 2 tdplaiafn 0oy

l 2019 GBHE ) fesydhmMicue g ©8 a OYydd
¢ KompetduzdOyj dzO0 o tcj dzj dzdzO¥  ®twlisiz? dzdtfinjlstdgjC
i s dzdats d3ts ydq W ofmjn ts;tc16 Otdzjs @ d Mistfotd asdr OdAERPY  dz
c1Okter L 1 0deSL QO OFE kO tsYy) MM § ted dzlzH d Is
cPremier d4ltcOntsoOdzd | e, 2 clsdz@fiists odd dalzditdetd
B OdzOdd@y; dzOyj dz0 dzd S sz @fpd ® dzdz®v yJj dzw 7 tots:
CteJ HdsttOdBRd d Q[Oogjuddtg@edye Gwj d€ s diz3f Oded W ¢

1l 2019 §tsedetsH d dzd My mMdzj Hize M dj Bj ots i t
HyWlisj dz¢ dztsfls & 9 tcj d3j dadzts 2 OHd3d dzd MiIstc Oy d
ZdSodHdtelzj &3 = MIs@PFIFBo '™ » tce Odz]d

¢ 5 dals te ts dz¢ LO ftotso jHjdedjd3 tcOBBIST {f
ZzdCodHOYdqw ¢J cPremier uwlstcOatsoOdzdje M
zd CodHOYydd o 1 Oyd tsdeOfir jogzlRd Wig S jOmis/tts dzezt E
sOCYd dOHIdzfu iz §d MisteO s tedHdUd MEdr dzd y;

¢ ts dzgls to ts dz! LO HJjWIsjdz desfylss 8 9 tcj d3j dzdats:
CsRBf Odzedw c¢cKompetenzée d dzdSedHOyddzdes?
cuOdzj dze s Mtsepdze Hyded¥ Istcj BB Odzd?2 L OGBSO
ftesyj Mg dn HJWIs]d dshed/, zlse jstisxz judedpzi fn

ts

C

slsyjlstses  ftesHj Odadzts? OB, f totsd3 )
6jjMseO® bktjBtoOdd? CtjHdbttse, Mdjls
Jaglt stedsOYdd 5 HjwWljd dshisd otj dj ddzs?
Cesdmmdd.

RdzW stcd5OYy Pl | dA @Ats sih j Milse dzj dad W tc O 1
dSodHdelzj &3r 7 W d dzO difitptg & "fijds Ote telry @R 1o O PB dzc



90

v OB d&zd yo
JdSodudtelz| 1 etsyj dzls o' f dzOIls Ctcj HJIs
W d dzO dzfyts © 2O 1 Wwdzo Otew 2020
stce Qdzd L O

1 0z soamMCd?2 MjCltsts
1. O/ cl Odzt Isuy|56,23% T Istcj B ts9 Odad W Ctcj H
1 OdzS e syjtejHd (btcjBtsoOdedw™ ¢
CGOtcOdzlsd tcts 9 Odad W Hytf L
0" f dzOyj dgdzsets (o' f d&zOyq(
fs c0Odzsdqtelzj d3F &3 Hj s
2. dJ ¢csOLddzo100%i Istcj Bso OdzgdW™w Ctoj HJISE

(lstcj Btso Odad W s st dzOIs
Ctsdizf j dzhOyd?2 dzdyodz, tO
L OH tsdzy j dzdzts |
slsyud mdzj dzd v d3 ) | sMizy
MlstcOR 59 (
EHjtey Odzdz’ & dL Isir O teGoudsds
sBWL Olsj dz’ dzr n i J dzid s dzd
oL dZOGtcOYHjdzd?2 s Ools

HSEG o Stclz,

Msyd Odz! dzsG ts

100%i Istcj B tso OdzdWV GtejHdIs

(Istcj Btso Odad W ¢ { ¢ s Ol
COttOdzlsd tets 9 O dzed W Hy L
o f &zOyd dzdzsets (o' f dzOyq

{8 OwOdzsqolzj d&s" &5 Hj 5L

100%7i Istcj BsS9o OdedW™w GtejJ HIS]
dzjy € sd3d3] te

(tcj B so Oded W
L Odzd &30 h 7 fyw
BdkOc o stedlsj dz dats?

st OdzdL Oyd?2 o jlsjtcOdzso

o 52 dz' o dzd vy, ftodts
[ CBtocdEd d BN jMiss O

tdmMfkzedzd ¢ d s OL Ox fmis Odz,

fdzj §rm, SOLORMSBE

ftiotsdL o sHMIse j dzdzr ~ stc @ ¢

mMtsB Mise J dzdzts s & LIsdn
ML H Odedz" = L O mMyd Is

Stec OdzdL Oyd 2 d dze Odzd H 5 ¢
Mtcj HMIseo Od3 dz20 B OdzS s ME

ZO HjftsLdl) ;

100% i Istej B 59 Odzd W Cted H

syjtejHd (L OHTsdzy j dadzts fi
Htckeadds tBWL OlsjdzX dz" a3

19

|

d

0

(

Is
|




91

sOC yJ i ts otsL OotcOIskz C
e M B dzd S OdzZMC BGEG B B ¥ H Y
3,19% i Istcj B s Odad W Ctcj H
syjtej H] (lstcj Btso Odad W

mMelse jIsMmise dd fn L OC 51
tiMfeedzdCd s OL O Mlis Odz)

¢ [ Delta Banle

100%i Istc j Btso Odzd "W Ctcj H dIsH
(stej BB Odzdw™Y WdL dyd mM&d
ZdCodH ok jdg ] s Osti€o j Is 1
fteduddei dedd otcijHO XY dL d
COfdlsOdzdL Oydd MmMstsilse j Is
f zOIsjxd?2);

100%i Istcj B 5o OQdzd W S toj HdlsH
(stejBtco Odzdw 5 5§ dzOL
Csdsf j dzlmOyd?2 ddyods, o
HiSG o OB sdzy j degdetsils j 2
Slsud mdzj dzd ¥ o3 9 | Bz
mMsyd Odz' dztsG ts MistcOR ts9 (
EHjtyOdzdzr = dL L OttOBTIs
sBWL Olsjdz dz 7 j dzfd tsdzad
otsL dzZOCGtcOYHjdzd?2 s Ooals
100%i Istc j B 59 Odzd W  Sldg'j jH Istig
(stcj B SO Odad W o { ¢ s Ol
GOtOdzsdtetso Odzd W Hitf st
o' f zOyj dzgdese s (o' §f &zOydg
fts GOWOdzlsdtolzj d3" o5 H j
726% 1 Istcj Btso Odad W Ctc
syjtejHd (IstejBtseo OdedW
sBWLOkjd Mise Ok, &5 BOjd
d&kzh j mMise O ftoeddzzH dlIsj dz
B OdzC O)

¢ J cQazaq Banléa

6,24%i Istcj Btso Odzdw Ctej H]Ist
(lstej Btso Odad W o J ¢s Ol
COtcOdzlsd tctso Odeq W Hyf tsL
o f dzOyd degdztsets (o' f d&zOyq(
fts cOwcOdlsdiclzj &3" &3 HJj [ s

df ci1 OdgS

¢

100%i stej B soa Odzgd W G tej HAISE
(stcj Bso O zOIsfjs IstelzH O
Csdif § dzZmMOyd?2 dzdyod, ©Oo

HsEtso tstelz, L OH tsdzy J dzdzis|
Slsud mdzj dzd v o3 ) 1 My
Myd Odz! dzetsc s MistcOR 59 (

EHjtyOdzdzr = dL L OtcOBTIs




92

sBWL Olsj dz’ dgr n f 4 dzfnd =dad
oL d&ZOGtcOYHjded?2 s Ools
12,05% i Istcj B s Odad W Ctcg H
syjtwejHd (lbtcjBBo OdzdW™w ¢
COtOdzs tetso Oded W Hjt L
0" f dzOyj degdzsets (o' f dzOyq(
fts cOtcOdsdil & & Hjlt

wm o
o
Q-
kg
=0
=
(OF S

100%i stc j Btso OdzgdW Ctoj HJIst
(Istej B tso Odzd W fts 5§ &zON
Coif j dZhMOyd?2 ddyodk, o
HsGtseo tstelz, L OH tsdzy § dzdzts |
slsydmdzj dzd v o3 9 | sz
fMsyd Odz' dzs ¢ ts flstcOR tso (
EHjty Odedz’ Rls dits2 L Ode@I8 s
sBWL Olsjdz dz 7 j dzfd tsdzad
oL dZOGtcOYHjdzd?2 s Ools
100%i Istcj B 59 OQdzd W Ctoj HdlsH
(lstej B 5o Odad W o J ¢ s Ol
GOtOdzs tetso Odad W H ]
or f &zOyj dzdetsets (o'

C

=

d

dzO q
fts cO0tcOdzlsdtclzj d3" 3 Jft
100% i Istcj B tso Odzd W H
syjtej H( (Ists;slsa@dzq’w ]
dzdy, doj Wwedwehdafw d
fteddzzn dIsj dz' dzts dzd € o d
sfmtse " d&3d tSlsdztsh j ded W &3 ,
BJd MY tetsyd dzls dz' o3 HJI]’BtSELaq’Gs
tcOL d3d N J dzdz’ of3
dzo[Qac[Ho[tQIZJ Bts d3 o[fndzOd3fr]Q
HJ dad O IsO¢YyJ Istcj B
sfizh anlsadzc;dzdzrd:s LO Mmyuy
i ts HJfLdlsOd Mistc O |
sfizh j mise dzj dzdz" d3 L PH M
ftedo dzj yd dzdz' Ais tf & tsds @ adp,
22%i stej Btso OdzdwWw St HAIST
(stcjetsoOded™ 5 HjTGL IS
WodzW s hod W dzd y O d3q ,
ftcod dzzH d Isj dz' dzts dzd € o d ¢
sftse " B3 tsisyatsh j dzd W &Bq

g ls tc

ORGo 52 My

Is 5 t6

0] culstcO
Cd3f Oded W

4 €
-~ 1S5
¢

IsCIlswptcw RBaAQtoygmh @& { tot
zd S o dHOYydtsdedz" 2 B OdzO dzf
CiciHdIststets o . lodHE




93

dzd € o d H Oy d sdzdzts 2 MdA3Q fipfy 'H
dzy fJtesdL o tsH ddzd !

2 O] cultcORUtcOodzj dzedj o tcj d3i dzdzts?

Csd3f Oded v

cKompetenz

4. 5. RWsSttdZ3Oyd sdzdzOv B Jj L B Offdets

] ttORCOR LOHOY B tojekzdzdtetseo Odeds d dz
CdB jtoB jL 58 OB e DS fzszlise j oy H j dz § ZzOdz tog Oc
CdejteejL s OMdesfisd % dzOdE2 BE. Isiyj Gy B (G E
dzts tc BOIsjdote® o js ® T Is dzO ff tc O o jdzglzedz' W stc dzd tets© O dzad J
E§ftcOo dzj ded v tod3BY P ydedztH et B L S Odnydelg B s gz 10§
d dz¥f Stc Oy d s dadzts 2 BjLGY Omdetsilsd ftod f t
U dzj Sbtetsdzdy 3 MY sMsB 5.

4 Yy delfy wOlsdo dzse s 5B dBj dZzO d dzlt tsdsteRON T
Jdzt StoBOYddedzs? B JjL Y OMdzsmisd 1 Oyd s dzO dz
BOdS @BquOmisd tj O¢dicso O e sd®d d.izpy i Dzl
11q dz¥ st 3Oy d s dzdz’ = O dist d 117 ft
Jdzt sSteROYdsdadzts?. B L 5§ Ofdetsls d

I 2019 tcswHtng 2 tso j 6sC Mmkei jSkkss W
1 5HC s D daj sy 55 dedsf esMbk fsslso jidsifleddy s
fte j Hiffidsee] jls@BYj dzdz’ & dEOZ df@asj H Bj s ftsB dz® H §f dzd
L OC tsdzsH Ofsty{ dz¥ BlEeBO Y s dzdzs? B j L 54 Ofdzsflsd .

] OKCOn usO@Eh WX fdas d d' dshlsd J t
er 2¢O 3y EOEO-MIsOdz teO frddgtstsdifs \@y'e s 20 dzfn d:
IO0dkS 0 5 BdsCdiseS) f ol drdsstudrids. s [6]
LOCSdsH Ol j dz detsj L OCte]§dzjdedj o tsczdats d3ts y
feslsdo 5§ tc O dz omdeipjrtedzj Is, o Istsd ydmdzj
qdd sedOyd(d.

4. 6. 1 dzOIsjydzr § Mmdmlsg d3
4. 6. 1. 1 &OIjyde 4§ MmMdMmlsj d3

I tjjfilbte fdzOljydr o Mmdmisjd o dz¥ yj
NBOdS soMCOW MmdMmisj 50 § jtej o SH & o dzdit§ dfafze C
dzw e lsfmw  f dzOlsj 3 dg" &3d MdMmlsy BORI | Oyd 5dz0
YyqdtsdzOdz! dese s 1 OdzgS O Btedj dzlsdtctso Odzr dzO
s lsj d20 kjttedststedd t(imMfkeddSd sOLORf
i jBO BjL&ZO&JUd @i § ZPBj e 2zCg ®BEOLQ ]

flsde" § § d&zOljyde" §j MmdMmlsy B , Stk j {it
fplsd BOKBd d MdMmisj BOB] HJdajyde" = §JtejotsH



94

1 sCOL Olsj dzv dzd 1LWWjiCSIlsdo dzsfmisd WikdC ydt
weodzwe lsfqpw Ettse j dz B4 MY tcj tots w0 didis ndk'd dztx]fikls ! tc C
sl odf &zOlsjxj 2, tBGGGHEMEMNEPHBBEGE .

st W WdydJ dzlst tcOBtslssMf sMse dzsMmisd f dzO|
1 0dz2¢ 0 ModHjlsjdz Mseakels & of McCtsd3 ktctse
MemMisOeddzd (5 [ JjxBOdeS 59 ME s52Mteldi fgdg pdzje Of Jj2
99, 99%, Ht wdMmilsj d3j d3ji 9BODHZE so MEC sE s € dzd fe

[ B j o3 f dzOIsj xJ 2, ftesojHJdzdze" = © 201¢
1 OydsdzOdz detsets 1 Odz€ O, mMemMls©addzd 41, 6 d
Isjdzcj (todhlzdztgCO 42.061.91 § @ Is§ B gzd yp M az® Is j
Zdzj dz' " d dzs iyef dzdlzOdz®@ , 1 %3 gdzdz Iste OdzL OC yd 2,
8,7% d dzd dzGs tctiRz 5ls j dz¢ | Ylsts MmowL Odzs Mmts M
1 Oyd sdzOdzy dzets G s 1 Odz$ Osted O delfjLaEdESAsD %) ¢ off~
Meslse j IsMisefjtdzgiasdz 3 L O dyde J ungisj g'izOl &
169,3lsT . IttOdzsL OC yd2 dz20 Mz 3, 1 Istcdzdz Is,

t dmkzdzs 1 4.
[ JdZOBdEC O fclssitse §f dzOIjxj2 o f dzOlIs,
1 OydsdzOdz! dztse s 1 Odz§ ©

'g 42’9 41.6 — 45 I~
= 800 - , 3
K% +40 O©
s00 | 352 35,3 850. ) T
8 ’ ¥ 36,6 7620 | > 4
B 400 L 590,7 '
p 130 E
)
200 + 4 25
232,0 =
0 1 1 1 1 20
2015 2016 2017 2018 2019

sBi jd3 f dzOIsj »y j 2 ,—*oC tededfiagy fiplgodis j§f dzOIsj 3 j 2, o d3dzdz |

10 Ctdzgjy 2019 cEtHO EZyOmlsdedS Odzd [ J
Hjdzj e WwWo dzw dzd 39 WddOdzmtser 7 tstcegOdzdL O
mMeei jClIsT W dzOdzmMtseo sets tsf e @ mid j dgi0 197 dats
14503dzdzdzOIls j 3 j 2 dzgO Mgz 755, 0 Istcdzdz Isj da
sBi jd3 f dzOIsj 3 J 2  Mmddddedd dziz® Is toddfdiz 28ls, j8dg6 | ¢
sBtcOB tsSlsOdzdz’ = iz t€ jlsitc sfdafid) 15 | dfxzOUs j i ddd - 1,3, 45
ddzd dzO 2, 3 hBZdzdz stcOdzL OC yd 2 .

Hicj HdZ2W W MEZBBO Hhdsets § dzOKjY O o [ j)
HjdeJ G o 2019 ¢ tseizdz ndzdgsaOjofdfdlad dsC2m ' 0 § 5
20186 SH sd3 dz@ dzp , OBzt Gz P B Sdz! h OV HEBdzY {1
fdzOlsjxd?2 o [jyBOdBaMEts? MdMmisj &y §4te]oe
Mzddsz HB 3 ddzdz Isj dzaj ( 8 3, 8 %) , s B&ifgddFzo oz
f dzOsjyxd fmerhj 1 dddzteH Isjdegcj (HtSdZYW 87, 7Y%



95

]l thdteodatsds yjtejLr Mdmlsj gz f tese sH d dzd M
BdZOc O tejLdH]J dzlstso SOLO~MIsOdZO (53, 39
B XBOR soaomMEdds G JtOydwadz M CteOIsC sMics 1
sfJjtOydwdy M dJqdzsmistcOdzdzts?2 9 O dzs(Is6s,25 ) . H g CBC
fdzOsj X J2 LO Istso Oter d EmMdizEed MmMmisOse d dzd
f dzOIsj 3 J2, tBtcOBBIsOdzdzr = o MmMdMmilsj d&zj .

1 © Qtsdz;u 2019 CEBHO EyoOfmlsdeds Od3d o d fi
w g dzw dzd ! 27 WddzOdhtse r A stec OdzdL Oyd 2 .

SB BOIS Odztsdzd2azozj1s Istetsdede” = § &ZOIs iy dz = MBtsBh j
sjdz¢j. 1t MiOodejdzd® M 2018 cHBsdE Cfs
Cdzdteddee so ts2 MdMmilsj &34 , gded dzdz@d d@e2fip!, 2 dz@s ' I,
Mz BBRO § &zOIsj x j 2 ofdigts gzdO 6E@:zc L0 ,dBeH Is j
dtoj HdW W MEBBO tHdtscts § dzOljix0 o udml
19 etH MsMsOeadkO 262, 1 Ikrf. Isjdcj, |
G &z¢o dzO 16, Q OfBigdz LSPU isdzy 5 € sdzd
Isd &34 d3d % B OdzS s achfS-tsai t Is dzd teapdzcf@izOYs § ¥ d
dzw 1]'15 1 OB 3] dzj € de@lss jdarigd
83, 0%) .
|2 o Cdzdted dzc s
" P g KOt t
ddNd 2 9 MmdMmlisg
A d d o fdzOls™ d1L
nezj 83" f j 6 o SHS9
n fjtcjoHTBO HisMiskzt dg
N 2 019 B teAsts off. totso J H j dats
dz IstcOdzL OCyd?2 d2O0 MmMedeBE 701, 7 d3dztcH
jd3 fjtcjotsHise o' tesfyp dzO 4, 0 %.

1”51 datsty) dptsicls dzQits SR s § st dg
Jdzidedj &3 MistcOder Hdzv § j to]
GsHEZ HBdY tsilsf tcOo dzj dadz
2 MR slftOodj dde »

N dz" A i J [dsjf scOp i) . dzdz" | fitejoHT

P dzOtetsH dz" d3 MmdMmisj ds0d3z HJ dzj 3 dz" ~ fJte
z

G

5 H

3"0—
&
N
Q
o,
=
5
x 3
Yot
> =

T
mw ©
&
o &

fdzj dzdv-L ® GOk LBl j &3 Blsf tcOo dzj ¢

MEME 02  dgdztcH Isj dz6 j , -1s@ I jipeB fiftsididzipit
Qodzw jIs 344,6 ddztcH Isjdzcj. wtecj Hdgww
JoBHO MtsMmMisOoe d dzO 2 4dgdztsle ts Is refn . f lsldgjQidslz)
rfp. Isj dzej .

It sOLORMIsOdzE M dhfisd e Oddj &3 d3j °
fJtcjosHise WIgfctg @dsae] dgrdzO MmMiezdsdsz 46, 5 d3dzte
sHdtsG s {fijltyj0s, 2H Os ' ). M Pdzedzj ledd iy 201@ ¢
fjtcjotsHBBe B sOL@%Ms®dAmE @ishisdo @ dd 37,

BIQ&IG{'NQ_

Y=
o
oo
0’6’5“



96

tdmizdde 4.
[ JdzOBI SO dL d3j dzj dedw tsB) jdstse fjt6]:
Blsf©Oo dajfiatsl & MdMisd &5 HJjdejyde = ¢4

= 800
v
8 655,2
b 601,8
4 600 -
504,3

T
s
N 400 - 382,2
0 332,6

200 +

49,7 23,1 23.4 33,8 46,5
O T T T T
2015 2016 2017 2018 2019

slsf tcOo dzj dzdz” j L*"AMOcUsBjjtocd ststedd t s
4. 6. 2. i " detsC f d&zOIsj ydgr = kMmdzz e

] zOIsjydzr §J Emdzzed ftoj HMisOoadzw e Is B OdzS
SISHjdz dz" § ©9dH' BOdRS tseomMédm S JjtcOyd?2, (d

1 0 Ctsdzj y 2 0 HOte @hsjHddd d  dz0 Aff steodsly fiywdz 332 ,$00
(tesfmis 5 MHeOb dejttdizO %3 7 du i BzffBEsa " j T € Ofte
25,53dzgzH d dzd § tej H d Is dz" 1] 5,3C3EAg4d Ha YdH j B J S R ils sy &
CtojHbdsd i & ddgdggddy, §tojHsidoy]jdsddid ¢
JHddEddgd IsJ dzls O3  dzOIsy 3y dz" » C Otelstsyy ¢ o sO
csOLfsylsoe, fHtod 1 Istsdz 84 SCDODBWIsTQEIIS Y3 § H &z «
f dzOIs j 3 dz' rVis@ldtenrigtjongt Mastercard AmericanExpressinternational
UnionPaylnternational Diners Clubinternational e Mz dzs¢ 4. 6. 2. 1)

t dmMezdes ¢ 4.
 sdzv § dzOIsj 3y dz" = COtlstsyj ¢ dBI Y HEZRZOtcSH A
® BBMh jd3 tsBI jJd&B] GCOtelstsyj ¢ o 5B to(

2018 ¢tsH 2019 ¢EtsH

Visa International

Visa International
16% MasterCard
30% MasterCard 50% Worldwide
Worldwide C Otels Kasfi.kz
63% 30%
= dzts §

"d des §



97

4 kZoJddydddd &3 Ssddyl Mss © § izOIsJ 3 d&"

MdIsd B OdgEidsotdiL2diRllse Hdzv ftetseo jHjddw f dzOIsy
dMmitd L 5o Odzd § . 1 dltseOd® 2019 ¢ &
WedeC ydosdedtelzt " dr 494 sy dedeU s s&@d O L3O dfyy . f
J Hd dzdy, dzddh  4tOH %6 d 9 O ICashinz @84 Usd “fip.tstc 6 s
fted HftedWisd?2 Cf tsd dzePdg@ dzdf dzO s j(teEly K OwihhsOE
2018 CGhHBD 8 51 648 5o o s saps OX2 B (1 @Ay I
tcOL di3j h j,da BOSE.j tc d3d dz@ fatz olkB.L.%

t dkzdsS 4.
POSIs j ek dzOdzr b f e RH § tod dzd 5O Is j dzj

162

200
g 150 i 127
_ 99 a3 96

66
44
50

2015 2016 2017 2018 2019
fdnY tcddd JRSH iz i3 dzO dz'

g dMfitsd Lo Odzd i &3 f &Ols O3 dgls © dzi§f Odeds s Y 4
20196 sH B' dzs ftetso JHJjdes 1, 6 d3dzteH IstcOdzL O -
2O 94, 0%) dzO MEzdsdsz 30, 4 btod@®2.8.j dc| (ttf

{ d ) 2 4A2s3
stsdzd yj Mise s ydi teHltdgBikH J dzdz’ = M) dMy sdz' L
f zOlj >y RcBYj S SOLORMOENSdR + &q

835 1 soog
a0 - 1600 g
- 1400
g 25 1 - 1200 3
5 20 - 10008
@2 - goo T

- 600

10 1 - 400

5 . . . . 200

2015 2016 2017 2018 2019

sBi jd3 S Oy yj Msets IstcOdzeL OC yd

ssdzd yd mMsots IstcOdzL OCyd?2 6 Mmdzwisde dzO
f dzOIsjyder » COltsYyj s COLOAMOdMSdr 1 di3dlIsj
2O MmMiezdydslz 16, 3 IsGesata s fds g 2 ( de® MAPAOY 2B%,, 2¢%



98

) od sdsaso dzk¢ HEsd* s jwOyd2 ) i sd o
MtsmsOodvsls BjLdOJyd j bkttOd 0Sydd. It
Udbrtejn BfjOyd2 M § dzOIsjtoda’jdedi dd O tslgits
N sz zs 2.4 4. 6l.cd 1ltsd o fjdlswsts]
dd B Mwyds 2 B Jd&3 BJLABOEZJUE ~ Y jteOy(d:
fdgv sds Hj daj .

{ Mz dtsS 4.
sk ©fjwOyd2 o SBhjd §sCOL O] dj

stsdazduyj Mse s {Bl &
100% - 100% -
23,9%
80% - . 35,3% 80% -
4% 53,7%
68,8% 63.6% . 68,0%
60% - 60% | g2 o 84,4% 1 1:9%
40% - 40% -
20% - 20% -
0% - 0% -
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
"B j L dzOdzdipdizvis d § HJ dz "B J L dzOdzdipdizvis d § HJ dz
[Bh Sisdzd yj Mlses d Bl jd3 BJ L d2Odzd ydz' n
sfikh jMmlseodzj dedzr = © bkiyiddy 2019 cectsHO M
COLORMIsOEMEda + BBdIsj dzlstso , or esmdzd BBz
sStcOdzL OC yd?2 dz2O0 Mkzdsdzk 14, 1 Itedzdz Isj dzG J .

tdimizdets¢ 4

[BIl Jd&3 BjLdOdyde » tfjttOyd?2 s tcOL tcj L
d dats j
0,3%

O dz

gfets ise s B O 50l
Bse d dz dz 2 1.4%




99

H tctsissd z tc s 9 dzv ydgwteseadL Oydd Iz
LOddzlsd .o Mtse OdzdesMmisd dzOMJ dzj dedw o fftetso J H
HJ dzj G . Its dltseOd3 2019 EBHO o ddalsj todzj
L Ot Jsdcd fig s 0 O dz' 19,7 dddzdz § tsdz' L s9 Olsj dzj 2,
dMmyf sdz' L s9 Odzd BdzdzO2 dz ) J fdrpdefspr dzOp' O dabts=xiay  tajJ
sfjteOyd?2 B"' ZO ftso jH] 2O BddzO2dz M tsmiss
Mz zzkz 10, 0 Istcdzdz Isj dBR,6% tslsyls ts8 h fijsth)dedq jiAt
BJjL dzOdzd ydz =  dzOls J1yl%Rs s w®fBjitgjjd@@H =@ C d d3 ts
olststc OW BJ L dzOdzd ydzOW stcOdzL OC yd v B' d
ddzls j todzj Is/ d3sB ddz dzr = MjtodMmtse B OdS tso .

l sOLORMIsOdzy O Ctsdzjy 2019 etHO f dzOls

Hjdzj @ ftesotsHddzd m! Juijdciylaj d@ 4 §f @€ O1 fdds © dzfip €
smizh j Mlse dzv 8 Is 10 BOdzC 59 d ¢ J csOLfftsy
L dzy SIstetsdzdz” §J HJjde 6 dz20 MEkzdsdsz 572, 8 d3dzteH

[ B2 sBl jd&3 s jtcOyd? n 1 &P IOE th)dzd@da
I BdIlsj dzglstse MtsMlsOeaddz o 2019 cetHEZ 174, 9
Is § dzG 4§ , o jddydeh dim:' 6 MicOoadej dzds fy 20
29,5%.

1 jtoj o BHT 1 dzj € Istetsdzdz’ n Hydzj @ dzepy st
ddzHdoe dH EZzOdz' dzr = ftej HY tod dad di3OIs j dzj 2 Mtsfls (
stcOdzL OC yd2 dz20 Mkzdigsdsz 504, 8 ddztcH Isj dz6 § ,
WAL dui MeYy8, dzdagdzdz IstcOdzL OC yd2 dz0 MmEzdsdzz 7

1 Oyd sdzOdz! dz" d3 1 0dz$ s d3 IS mMeMmis sw @zd ©
L Otej e dMistcd tcts 9 Odzr 60 f dzOIsj y dzr = stc ¢ Odzd
SIsH j dz2 dzr § o dHT f dzOlIsj y dzr n z fdzlz ¢ ¢ dzd §
Is § to d3d dzO dz' tcOMYf tsMistcOdzj dzd § 4 =] JStdsBeyxfdRdz’ f
dimy sdz’ L set@Osafjiffind dze ©f J Oy (O Hf HalzhL
fsmiej niNbbagBRcdzj s d dBsBddz! dof = Jtoddztsy j d
sf jteOyd?2, ftoso jHJdadz" 7 € dzd j diglsTO d3ds to Q@ dgg 1L
Msmis @68,0ogezdz s j eOyd?2 dzO Miezdidslz 2 Istedzdz Is§



100

| ZOB6.0 | Odzd ydetsj HJ daj X detsly O sy o BY 6 dzd 3d iy dz
WY dddtese Odzglzgs e 5 L Sdztsls O

5. 1. C&dmidsddzOw Hjwisj dz detsfyls

10 Stdzjy 2019 ¢E6HO,) dagizakdz® z® tz U gz'dzq
2,7Istedzdz Isj dz¢ j , ylsts,dag &, 2, BdMic B Glslg dzg j § t
2018 cus H @zd yJ dzd j O dzd ydzB A Oh y datfidc s Iz f
ftejorhjddijd sBl jBO o fEMCO dOH dLi Wisdj

[ JdzOBd SO fsmdzjHddn 5 djls f5C0O0LT 90 ls
Hjdzj 6 dOydtsdzOdz! dzs?2 taf Qizezls S 6. B &GPH j dzd d

t ke desS 5
1 Odzdydz" j HJjde 6d o tBteOhM jdad d

2015 2016 2017 2018 2019

IlmMjes L O 2019 G SH dL tcJ L Jtcodz n W

sBtOh jdzgdj BF dzts of f kM j dgs dzgOdzd ydz' = H J dzj
547, 4 &dabded Isge@cJ 0, 3% Btsdzr ] HOdzdesets 1t
gL wisdw dzOdzdydz" = Hjdzie dL BtOM jddvw [z
dzO 839, 7 ,gddtefH O ddc7j, 0% d MsMmlsOeaddz 5, 8
sBi jd&BO orfkmMCO dzOdzd ydzr = Hy dgjds ftshisoOs
694Bdztc H s fgdEdets { 65 . 1. 2) .

t dmMizdzsE¢ 5
1T fE2mS o duiwiksdj dzOdzdudz = HJ dzj &

------------------------------------------- 600

~ B

"""""""""""""""""""""""""""""""""""" 500 _ —

BN

400 %

JURE-

4 300 = 8

- 20058

.- E<2

~ | 1004

. . . . 2o T

2015 2016 2017 2018 2019

I L Wisehl BIMMdsdd 2 tiLkd Ok (
MitOL dzdy0 EjyHE or fmMCed d dLi wisdjd dzOdzdudey = Hjdaj € d



101

[ Mdzts o dzlz ® H ts dz¥ dzOdzd ydzr = Hjdzgj G © 5B
ZOYydtsdzOdz! detsP O 9 Otzélzsy. 2019 GtsHO MEzddo
fsmisOo d zO 2 ,, & dzdhte BB Wls jsdie jtsB N j 2 fylz B!
sBtOh jdddd. k233O0 ydteSbkzdw yddedz 7 Bsdzj Is
sjdafdzd 2% tsls tsBh j2 My dzO tdipzodetssS H5,. dij.

tdimiezdetsS 5
[ sdzWv B OdzC detsls d dtsdzj Is o tsBOh j
100% -~ po 03% 02% 0% 01% 0;1% -

98% |-~
96% |-
94% -

92% |-

90% -

2015 2016 2017 2018 2019
Ctdzdzj Cydtsdedz j o ddzo jmMsdydsddy j dsdzjlsr, O Is¢
YydeS zdzv ydtsdedz | Bisdzgj IsT
EB OdzC detsis T

1 4 Md3tslstew zO ttsmlis sBh j2 Mz 3ds" , dz0 dz
dzOB dzt HOj Isw MisOB ddz! dgr 2 ktotse j dz Ctsdzd yJ
gtojHdzgjJ Sdzdyd Mlsets B OdZS dgtsls dzO HENME dz2O
23 GdEds’ . JHdzs2 dL ftdyddz MisOB d dz' dztsSG &
Hieh E dzOfmj dzj dedw woeodzw jIsfpw o9 tH 90 ®RMO 1IS] dic
10 ¢Ctdzgjy 2019 G6EBHO yj dsydssj Ctsdzd y4 f
MsMisOo ddzs 24 B OdzS detsisr .

ssdzd U PEEBC Edzv yditsdaglzls m dzO HEZh B dzOMj dzj
MlsOBddz! degts ko jdzdydoe Oj Isfipw . J Mtej Hdgj d3 L
ftedesmMIsO yYydulizdyydsoddz ~ dBsdails dzO HENIE
2019 ¢etHO ®Gyjdsydsy SC(tdduydmbset yYydtdlzc
SsOLBOmBBMISsOs qdzs 169 hisizQ). [detddejds o Ltc Wi s
Csdzdui Mlso © yYydqueSkzdzw ydodzdzr = dsdzi s dzO H Izt
Ftetse j dz o sL 9 tc Ols dfiyiitdo o Oy fixfz0 dify dfafirc &8 2 (
GtsHEz tslsdztsh j dzd § iz d3dzr d L | 2vdvdyvd ts dzdz’ - B w3t
o' fzmMCE MsmMsOQodvw dzs 80%, Ists 9 2019 CcCtsHLE



102

{ {zdsS 5

ssdzdyujmMlsots BOdS desls d yd©s kzdv ydsddz 7

ot
5 30 -
)

© 25 -

15 -

4]
(o]
0
=)y
-
=
hen
85
4]
(@]

0 -

(GARR'Y!

20 +--

10 +--

5 +--

- 180
| o
160
- 140 ©
=g
-+ 120
- 100
- 80
-+ 60
- 40
- 20
-0

hiskz¢

Csdzd yj Mlse s

2015 2016 2017 2018 2019*
g OdzC detse=ydtcC Edzv ydtsdede” | dBisdzj IsT
Bsyds] Stsdkduyjmset BOMS dsls d ydedlkzdvydsdd & &sdj

dtoj HizEB o j d22 oBLOotcOIsdesisd B OdzS detsls o
1 OdzgS Gfd) Hfded ] 5 dzjls MtsMisOQoadzv jIs 94 % (tedf

| { dmizdss 5
[Isdesh jded MmEBE dLl wisdW d®» ©BBEO" |

100% - -

80% +

60% +

40% -+

20% +

0% -

d

2015 2016 2017 2018 2019
BB Odg detlyydte S Edzv yd sdzdz” j 2 d3tsdzj Is”

Haes?2 dL  feduydde ko j gz f)§ Gd VdzO tizg hy jizi36 ¢

sBtcOn waacflzfv j Isfmw  tesfMmis Mtej Hdzj HED joasets dats
dzOfmi dzj dedv ©® 2019 CEGSHE.

J

H J
f SH

dz

2019 GsHE 5 MtcOodzj dzd® M 2018 GtsH
Hdzw s dzOIlsT IstekH O, 9" HOYd ¢ j dzind?2

4 f dzj dzd ji da@OO D ts BQds s o



103

v OB d&ZdyoO 5
roedydddj deOdzdyds =+ Hjdzije o BOW

1 slss¢Cd dz2Odzdydz" 1 1 © 201| ) © 180 @ RL d3j dzj dz
flosnHYN qj yjtjL| ( Bdsjded ( Badsji ded gzten B %
 tdRH ® COMmM:’ 306714 288657 18057 6.3
5l 16 Odsdso @updsd , Lt h
: 6 236,3 5 694,7 5416/ 95
stedHdud MSddisd dzd yo©
%0 MUpB@OHOE WdLd 9 446.,0 8827.4 6185 7.0
5 §&HOYd ddshse 4769.4 40733 696.1| 17,1
sls ¥dLduydmMSdes dzdy
6o 6nat 279.9 2795 05| 02
fccOny GREse G W
. D 462.3 399.2 63,.1| 158
stedHdud MSde dzd y
fecud] (6mbEf dj d 94775 95916 1141 -1.2
1T HOYO dL ¢ Ofmf 31998 4 306826 13158 43
S'ngfg[iz?fﬁgq 53‘;’9 O?Zto?‘i% 2 759.8 2 416,0 3438 14,2
Mt U] s % GO ] v fo 6976.6 6 613.7 3629 55
%0 {GBCbiCl ddshbis 1388.4 1280.7 107.8| 8.4
Hi" ©OLGoGBGHE fJ 6] 87.0 96,7 9.7 -101
%0 Gf Ok BGEHO, 14865 907 .4 579.1| 63,8
2O (GBHS ) § dj dzd j B 169654 120071 48683 402
LO2ditse WdL dyd ME d d
i 511.2 5475 364 -66
zd yods
fesyd] o' HOUd 1823.6 6723.6] 49000 -72.9

veojdzdyjdedj Bl jdBse dqLi wisdw dzOdzd ydag -
tesissds ftedrHds?2 YyoOfMmilsd (OMhissn O dB ¢zt
o Odzbal€ ' OMMr BOdZStse L O 2019 cetH fMmiskzy d dzt
fs MtcOodzj ded ¥ If 22001198 caswiHzsdg. MteOo dzj dzd d T
tetsmils Mk dj dzd?2 dzOdzdyder = HJidzj e o § Of
15, 8%, de®ydjodktsses Oteseo, bkmdzkzec, d ttOBtsls c

5.2. 10d€desls’ d ssdzjlse

J Y4 dzv A sBJ MY J wd ded v dzOH dzj 3 O j e ts

LWWjChdodetsets dzOdzdydetsGts HJjdzj ydesets 5B te

10ydsdzOdz! dz" &3 1 OdeS tsd3 B dzts Htoddgwlsts  toj h

ydeizw ydisdzde 7 dtsdzj s dets s dzQdz! dats?2 Mlstsd d3ts i
10 SCtdzjy 2019 CEHO fjto sdzOyOdz dzr 2

ydteS zdzv ydsdzde' 7 dBtsdai s detsdsd dzgOcztsofs 200  Is

YydqeCdzw ydesdadzr = diitsdzi s o tsBtcON j dzd (.

21 s HOdEh jdsGs sB GBstetslsOr dOdzdyde = Hjdeic (S OfmMmtser j Bt

SlsHjd d § odHY jec@®ilee IS d A



104

J 2019 @6eBHE 1 Oyd s daOsits @F jd3zdi O daL 'sdizf o
Ctodzdzy S ydtsdads” §j d3tsdzj Is'
DL LizslsO COyjmlsa® c¢cftekzW e:
¢cEazial yg ekono midksadidydgO do dasqR. s tsjdydgtsdr
d 0500 Isj dzg 4 ;
CltH d hdeé desdzd dzOdz! dets?2 Mlssd dzsmils+ & 5
2)JL MjteiBtt® COYJMlseo O ¢ sk é 5 @B d3df gz@zdz
cEraz al yq ekonomi kalyq odag. 5 jyl é&;
ClBH & hde;
¢cbk i e ;
cQurapele;
¢C. Qast HWeivt $IBi & ;
YdL mMf &z O i &z ndste COYyJMlsoasdy dL Gt
BOMMts?2 11, 17 cwOdds d desdsd dzOdz! dets?2 Mmistsd d
¢cbkie ;
cKhbelek Lasiommatanaera ;
cl. Janggirov. 125jyle ;
¢S. Seifl llin. 125jyle ;
¢B. Mailin. 125jyle ;
¢T. Rysqulov 125jylé ;
4) dL mMf zOo © d&j dzr ndtste COyJhHb&sdy, JBE
156 tc OB3d3, desdzd dzOQdz! dets?2 MmMlssddzgsmiss ¥ 200 Isj c
¢cbk i e ;
¢ Khbellasskk .ommat a maer ace.
t 4 OdzdL Oydw S tsozdzy € ydtsdzdzr -~ d3ts dzj filsls @a0dLdA(
100%, dLi9%4,doj BAejOH tc OCG 5 j Wz8B8%~ d3j Is O dzdzts o
CCMy JtesdL O BOMS detsls d dstsdzd Is
1 OydsdzOdz! dz" &3 1 OdeS sds L O 20109 GtSH
4661t d3dzed Is jHdg ddg yrdzr = L dzOC s dzO fipkbdsdzlzs Rd3¢, d2
6 dtsdzd Is) 5.2 OB dzd y O
v OB dZdYyoO 5
CCMyjsdL © MdgdzedIsj dz! dz" » HJ dzj ) dz

. 10 2018 & 10 2019 d
”“g‘{iﬁﬁ‘g? ne Sl ERdui| MEdd(Csddyi| Mk dd
h sk € sjdzg| hlsk¢ s j dzg

tdL @OdZ 4§ GHH] & 563 2647 100 538 2513 600

td L @Od dzj § OIS 665 3424 820 856 1377 400
| 2D ]

L dzOd ddgd* " dd 18 289 000 7 96 000

d L dzO dzr UdzOlstc}z
d

tc
tc
SHdzjy OhdB] B 1976 13 855 720 3 260 19942 800
i 65 3222 2016640 4 661 23929 800




105

1 OydtsdzOdz! dzr s 1 OdzBtsdizts d o 'BVOAEOMigEH | Hiz' dz'
Hjdzgiyder = L dzOC O dz0 FLBEGE B@WMMMWM@J
5.2.1).§tsdzc{1ufr]lsals or wWodzj dgdzr = §tSHHJ dz0 dg" = b

MdedL ddzts ) fiEDo@Rpdef s f 2018 6 BHBG. l 2
1402h sz¢ Y BSHHjdz! dgr 7 Hjdzaj yde » L (AZDO& G oB @RS «
d 22 (Godgeardr StsddyjmkeoO fsHHjd d 5 H
dzts d3d dzO dzts © d CcCtsHTSH 9" fEMC O fasC OO D&z, @

fSHHJd 8 Odzd f)! B OdZIADS IS 4B ZO & B( 32 % |
CsdzdujMlso O o' wo dzp dede T BPASH 1 jsdz€S ) ,3 0346) , |
283 hlskS (22%)

tdmiezdesS 5
] BHHjJ dz' dz" J] HJdzj ydzg J L dzOS2P,1 99 reMseHdz] dac

2018 2019
1 Oyd sdz0 dz' dz' B20 deCOfdzS

102019 GEBH Btdz M fzr 8MpOEz flzelsisH pazdzs o7
b zd3QilsgI 37 hsdzdE 71 % tsls BNMN jets CStdzdyj Mise O
H s dzs sMisOdz! dzf = 6 GG 8dtsoh, Iofidfd " &zB ! SIs ¢
Csdzd yd mMlsea © o1 v 9 dzjisdzdy ts-fn Ististy Hoizd j¢ &z2@18QG € HSQ@lzj dzO
B dzdzd tsdz o' f 2N j dadz” ° dzof dzde'BRc OB Pdef dets lef s if to d
B SHHJj dz' dg" n B OdzS dzts Is . [ Odzdzr 2 fsCOL Olsj
WOdzt hdotsdtsdzj Isdzed yJ Mlse © fts MtcOodzj dgd®¥ M H

t dmMkzdztsE 5
] SHHj dz' dzr J H ] dpj ntc® Lgusidzdg@o dzts o
- 800 1 709
- 700 -
éGOO-
= 500 -

395 394
~ 400 -

8 300 -
2 200
o - 129

61 100 92

100 |92 36 22
6
0l 0 05 2 ll it
50 Isjldadj Is2j0des 4155401:@:; 41s 41&104 2000 5000 10000 20000
s j dze jls j dze jls j dzc jls § dz& jls j dzg j
22018 = 2019




106

5.3. [jtdy j MddksSd OWY dddctso Odad

] cSsetcOBBO s JsHOYJ d oSk k d&J to
L sdztls©® Hdzvw dzOMmj dzj dedw BT &ZO L OfEh j d2O
IsdztslsT §j Mdzdls€d toj OdzdL 28 Isfpw  yJ tej L sd@zS o
fteso jHJjdzd]d fjteOyd2 M dzOdzd ydzs?2 ddztsfisteC
B3j edzr = MAzdsEC O OWW dded tets 9 O dzdgtHcOs GLIAHRNS © ¢

10 BBtOIlsdzr 2 or Ckf BT dzts f tegffdgrd s RBBMYT
2600¢ tc © d3 3. vsicOQodzdlIsj dz! dgts dzj Btsdz! M52 5B §
Btsy dets tsBI W fiydaed Is ¢ Isj &3, vyt o yYj dtsd d&j tcdz
dgdzo j Misd ydsdzdzr = ddzmlstckzdzj dzlstseo, HBd&EtsMicts U

Il dOMmlsswh jj ot &3% it dzO flzdzfg dztfls € tf zO % ©
o9 BB BRI dzdzr = T E2zd$IsOR, YyJjtejL SClstster j o 2
77303 tedz" » MdzdlsSCtse OWWddzdteso OdzbizB G 56 t1c @ Azt

10 2019 cetH dzOdetsdzr hzs HBdzEw Bls f§toist
Mz Ists ¢ otgCipldels (53 2d0) ZzOdBBdzr hz¥ HBdZzE
dd3d 4 s o34 tede” 2 fdecdOIifd3  ofShigisii | 1dals00ts s @ § @ GF63C
ZdH JtecORBd 5 fsCEfC] dGstcde A OQMdzd s § & Sz
O zdzOIs™ (47 %) , | EisztdBOd I 2%)%) .



107

| ZO06.0f Qo dzj dzgdj O©OCIsd o Od3d
6. 1. viftOQodzjded] L sdztslstso Odz®¥ Isdz" dzd OC Isd ¢

1 Bdzslstso Odze Isdz" J] tjL jtear 1 O0ydsdzOdz' datsc
sBiMyJ yujdedw odzzlstejdedzi 2 d odeiNdej?2 EMmlist
OCIsdotse 1 OydtsdzOdzy dztsG 5 1 0dz§ O, sB dZOH O
By N HEZEZOGSHAd ~ 67 dz€ On . l Odztse r | dpOinr iEdsse
1 Oddft® dlsseOd3s 2019 ,dgmteH Mskpixd® ovydbdsdztel®e. H ts d:
gz ddBdn dijdz ] s MeOodej ded® M dlstseétsa ™ d

[Mdeso dets?2 W OCIstste tetsMisO o L sdzslstso Odz® Is
ZO st j dz L sdzsls©® L O My Isf SEtAflc@ y jtsodr
odzzlstcj dedzj d3 tor dz2€ j © w©WORCOR twjOdzdL Oydd
ftcdtsBtejIsj dad j Wwdded oty g Qbzezp dztiz’ & Szl @L
fcf sdzdzj dzgdv OCIsdotse © HOcetsyjdedzg" = d3j IsC
o' osmMdzO dzO 18, S fBEplOd) SRB8 19 iz
Mets2 M S d A Edzyd 2 ¢ @Gy P dzd 4 ts dadzs dzts s ts 0 Ozt Is
M siMsB Miso 59 @atfty WsBj dp'ddO Mtcj HMiseo B OdS s ¢

L tcOo dzj dzd j L sdztslstso Odze Isdz” d3q OCIsdoe C
sfizh j Mlse dzw j Isfyw fMtsc dzO M dzts Rdzo J Misd yd tsdadt
L sdzslstso Odzs Isdz”" d&gd OCIsd o OB tec Pl dptisTz0 d’. dzts d
6.1.1)

[
dtlstezC st L sdztslstseo Odz# Isdzr = O

0,7%

el jd L sdkslko
Efls©eOj eqduj MSq2 § sl
sl jd ddSe dHdshlsd
mqdzo jMlsqydsdedy 2 sl
67,6% mfslk¥ jd Od lsjtdOlsds

f stelsW j dzr tcOLo9do O dn



108

v OB dzZdIIO 6
trdesydzOw  Miststf lisis ndzy 2 9B ®c Od3 2 0 1

] stelsW j dz {7 desydzOw Mmistsd
dzdztc H W % drdz.
Rdzo | Misdydtsdzdz" 2 § stels 1,55
dlstcOIsjedud MEd?2 ¢ tstels 3,3
]l stolsW J dz2 L sdzBIs© 18,9
]l stolsW jdzr tOLodoe O h 0,208
] stelsw J dz2 dzd € 9 dH dztsfyls 2,5
] stelsw J dz2 Odz! Isj tedzOIs 1,5

Kjgdzwdsd ddzo jmMisdydtsdedzse s ff stelsW j dzv W o d
HsrtsHdesMisd OCIsdotses o CtOlStsmMtesydess?2
fstclsW @y dzj M j dzr zO to" dzf On sBdzdeOyd?2
Mdzj Hzs M 28 MistekzC Iskztoilzs 2 %, HjsbOtc®ed b @dzmC
Misj tocdzd dz®@ B9 Oo MistcOdzd A BV = VH ttsdalQtefG R d j dzC
HisdzdzOteOr d ¢ ) desCffistic j2%) S dn o 5dzO R

[ 5n BH dzts ) lef'y ddsdimigsigls f stclsW j dzv, o7 Oy j d
2019 cEtH MMlsOeaddd 2, 28 %) 2 00 §%.t N SO jax
Mdzsy d dzOM* G esdztsy dlsg dz' dzOW Mo jter HiSA SH dzsfls

[ 5 BH dsMIs! ddze j Misdydsdzdzse s § Stcle i h ozv
Mtsmils©o d dzO 2, 58 %, fted Hsn tsH dzsfyils d 1
4o jtcrnHiSAtSHdztsMIs! o HBdZzZOt @ zwzlds . fsMmis ©Oo d

Ajdzv di3dd MlsteOlsjceduj mMEétsets stelsW jdzv we
OClsdotse o MicjHd Mesydets?2 d HBEZEsMEGKYdz
L SdzBIstso Odzé sdz" » OCIsdotse.

[ SAHdsMis! MisttOlsj ¢ d 20N 0 édstHy Gsetedscdt G oz
(edmMizdese 6. 1. 2)

t d f) k&GS
[SAtHAGESNs] 5 BOdHOLOE MisteOlsj ¢ dy,

12% 0.08%  10,22%

10%
8%
6%
4%
2%
0%

8,04%

5 39% 5,86%

BOdzH Ols " [ B dz COAUIFHRO " s sl sO®Bgw dasBls: fMlsts
tOLodo O h o Mwisacdzdza 89 d d dzo j fls d Y tisteldstits js dzw
Ztotso dgv "
s Odzfdstels W § dz




109

dtcj HMisoa O Y stolsW jdzw twOLoadoaOsh daomw tor
CdlsO2 M dnar tss@Gddis.mls f stelsW j dzw ) CdlO2fr
McmMis©e d &zO 3, 4 8 %.

l stelsW j dzv dzd C o dH dztsfyls L sdztsls tso Odzs Is dzr
ftoctso j HJ dedW s jtOyd? dzO HJj dzeJ ) desds 8" dat
CtojHdIsdes?2 Y sdzdIsdCd, f SHHJ Y OdzdW IsOEC IsC
sBMmdzzy do Odzedw o dzi hdzj 65 HBSdZGO GEBMizH Otemlse
® 2019 cEHbE MtsMksOsdd®z® 0, 31 %.

) stelsW j dz Odz' Isj tedzOIs d 8°dz’ frte j H dai K20 I g3 gz
md W d Soeyjddrd yJ ded W Hitsa SH dzsis dd o ts & dztsds
mtc sy dats 2 fi&Mfd&isd ais.c zls ¢ 5 dzo j Misd tot
o dzj dzd w d3 co¢ YyomiidedaH r , ¢ Ot dslsdidz,
yddismis! , ddWteOmMsteczSIsztec® d O0CSydd.
Pdzj dzlstse LO 2019 CEtH MtsMisOeaddzd® 7, 0
l stelsW j dz L s dzts ls @zlz | t5 ) Hetdgi & iz € 5 9 Q Sddrftols C
WsjOk QL d3j h O Ispw  dz@ HjY L dIlsOR, Mt

Kjdz s EftcOodzj dzedw OCIsdoOdd o L sdz
f sded 3 4 dzd W ftcdodzj C Olsj dz' datsf
Z dzOtctsH dz" = "WHEAEDAZMsd b GHlte ttMisO ddtets
H dzts iy Is ¢ fstelsW jdzv L tsdztsls©O o HEBdzdzOtcO~R
H dzts ) Is ¢ fstelsW j dzv L sdzisls O, tcOL d3j M J dzdz
OQoddzO® 0, 05 %;j 1800% ts zdzOtcOF ©Z

FT=go
o Q-
F200 &

ST IGO a= ogg=T=T
FAF-FFGE K- 0F

S1n1ix - g
THFTZFOn

&

x

&

v}

Q

v

6. 2. Ul 0o dzj dad @y PE B dz'OdEGc 5 Y t5dzH O

{ Mdatso dz" i3 yJ dzv 3d ddzo § Misdydsdede” = Y J
1 OydsdzOdz! detsets WisdzgH O wWodzw s Isfyw s r tc Odzck
Ftcsodz" dzdSCodHdesisd, B Mfjyjdedj HBRBHC
Mtstslse jIsmisealze h j d3 Z(tesjoffii YJteafjC O.H 57 BSH dzts
1 Oyd sdzOdz' dztsc s W sdzH O ) Htsdetsfr]tsBudztSQ
CteOlS sMmMtesydz" | Ctsdzj BOdzdW HEsAtsHdatsfls (.

| fttle jlsflsedd f) tsfhdse des? yjazt v o W
MsteSC kel MMsOodvels MisOs dddL Cojoisdedd .
[ Mdzets e dz" d3d W aygzelzv Isfifv  f sSHH jtey Odedj HBMIsOIs s
MBiteiyddedd d MBrteOdzj dzedd Mtej HMIse s 6] C
L dzj e tstej Mtemtse Hd&Y BbHENdRE § 6§ tdj dd? .

[Bh OW tor desydzOw MistsddBshls: el j dv
2019 cEtHO MEik®e d dz® dz@5s,sekz dy Mz o Bdzs Is dzts
fstelsW j dzv  toRpizEHdzips dbdd. o Z ¢ .

] MmMkSlsktej OCkdotso 1 0YdsdzOd dscts W
Wddodmtser § ddzmistclzd3d dzalsT tcjhjddvw t fted

2) sl jdzr Odz sjtedzOlsdode » ddzmisteclzdsy dzlstso dzOR tsH dIsfqw  f tsH &
Cstelf sSteOyYdW | OydsdzOdz! dzgsets 1 OdzC O s OL ORMisOdzOe .



110

ftoeddzvIs" sdgts§ fgls 4 tcOo dzj dad 1 Oy cz@azj dzizd
Missd dssMmls ¢ sBdzdecOydd ¢ J ¢ A S dzH dz0 y o ts dz0O
SsOL'" dzOe , ¢ J ¢l OydtsdzOdz! dzr 2 Z{f tcOo dzvw s h
¢1 Oyd sdzOdz! dg' 2 rlafdimiGfodesw s¢hid@? IsQ7@5) ¢ e3dzigs. Mmls @
trdesyde j] Mstsdditsmisd MisOB ddzd L Oy d ts dzdats &
MsMisOoj o0dzs sdetsets ff stelsW j dzv 180 iz azO da’ tsak
4z ¢ 4@4%) 5785d3dztcH H ts dzdB,6%0)u zZfipts 8o j IsMils o j dadats.

t Offyjls HBAatSHdsMIsd kM j Mise dzv dzidets ¢ ds
W s dZHHOB dzdzOte O © Z ¢ .

[Br BHdats M ls fstelsW jdzv 1 OydsdzOdz! datsg ts
3lHj C OB sH O Ms8GIBBe d 8lzOC S H 5o tsH3B,48% td Qoydj fpizddz
6.21).1 A SH dfsfiidds W j dzv 1 Oy d 5 de@xiz' 20816 G tdsHozH fipdz
tecsodzj 7, 42 %.

1 sizOwW yofmls! OCIsdotse 1 Oyd sdzOdz! dzts
ddzo j Misd yd sdzedets?2 CBROdzH 5 OF P 5 de0O dzlz ¥lzls g 'ts
o dzj M dzd EftcOo dzw s 8§ sdzd s lststeb galz Is to | dzdzd |
Hf o j efgd dilf § Stels'W | dfs OMM of tsH syls g §fcflatzo § Mis djyd ts¢
otsL sy dzts s

t d Mze2&dC
[SotHdsMs! (ol jdy | 0ydsdod dgsct U
12%
9,92%
10%
8,69% 8,67%
8% 7,61% 7,31% 7,61%
7142%
6%
0,
2,86% S 3,33%
4% 30296 >33 3500 3,49%
1,37%
2%
0,84%
oo -0,43%
0
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
2% -1,19% -2,64%
-2,28% -2,44%
4%
I 200dtHE OCIkder flsOsdddL Oydsddztsd s

MOm@smMistsW Is j dz/ dzts ¢y O Yzoff @D dez j disfedisB © alz@ dzSt©O L d3g f
ddzmistelzdzj dzlst Hj dzj ) dese 5 Wi teds o O fadzizdsj H
sdats gadatsylyf dzdz | B EZBOGd COL dZOYj2Mlso O wz¢.
f stcls Wi €019 G SH Mts§BQ o i 2Istsls ¥y j§ f4tcd
L IsOdzsdzdetse s ff stolsW j-mynt(MeW S i Tt edywmrech Bi |



111

257%. UOB@H@GgLtsds, o tjLbkzd O] ki tcOs dzj dzd
fstelst j d@6 S 22 BT dzO § s ozkz uyj dy04%Mm § jo f B.ENKE & H dat

t dMEze2R¢
[ sSatsHdesfls! MlsOBddzd L Oy osdedetze 5 ff tstole

o J

® B
=t
N=y

f stcls W §ids O dzts dz

stso sC thEzOH dzeMis! MB j toj ¢ QlRANKrE tifipts fipls G atsdia
826%. uLvftcOQodzjdzedjy OSIdo O MmBjtcj 6 0OIsj dz' dat
fts sdfkz BOdHOIO ¢ dzsBOdz! dzf | tsBdZdc Oydd e
1 Oyd sdzOdz! dzg' d3 1 OdzS 53, IsO¢ d 9 dzd " dzd d30
Ef cOQo dzj dzgdwv Mkl Steteidg dzls i3r © BHARSEMPY R Is O o d «
3,13%. [ Sn BSH dzsMis L IsOdzsdzdzs e 5 ff tstelsW j dzw
3,11%. s0Cdd3 BBtOL 543, Mo Jter HSA BH dzS IS t
HOdzdz" A3 Isdf sd3 RBODPRISO, MsMisOeddzO O

LY tcOo dzj dzd | OCIsdoe O3 WmjsdgWte j & ®Bls j Isiaf tfidis ¢
c | d&zsB Odz! dz' § O¢ydde sfmizh j Mlse dzvw j Ismw f v
[ SmtSHdzsMIS! (5 H Odada® 320 5 ) ¢ CLaFEDHZO Ols©c H O
HSAGBHdSMIS! B | d2REB®E 0O MshisOs d d&zO

I ljyjdedj 2019 ctsHO EkftOodzy dedj OFIsc
sd ik BOdzH Ols O ¢ | izsB Odz dgts g kOCIsdyj M
sfkh jimsody jkMY SHddd odsghddd bkiftcOso dv
OClkdo OB MBjtejcOljd desets §stels¥ j dav ctfistss
Mtsmis O d deds FBts oA Is 1 T BILUZY RO S O

0,35%
0,30%
0,25%
0,20%
0,15%
0,10%

0,05%

0,00%

OF te Jpd

HjCO

dzts W B

v
®
o

s5CIsw

0 %
T T

Wdza
Wioets
B



112

6. 3. vitcOodzjdedy ¢ j defpd tsdzdz” d3d OFC |
[HddsEts &ZOStfdlsj iz descts ff j dzfd s dzd

15 dlscOd 2019 EBHO Mo Sk drHd dasasits
ZOC Y dlsj dz' desets ] ceE@RcEE Con fifwis dgH @Hft®C) otaddj
1Oy sdzOdz desets 1 Ode€ ©, fsmlsOoadd 10, 8 I
fj dzZid sdgdzr & OC dzj ded2, ko jddyudeh g L C

v OB d&ZdyoO 6
HlstoClskte® ddzo j Misdydtsdzdzsets f stelsW j dzv
[ H dets@ s dzO ¢ tstff jddzfg ofias digtteidsts W tsdzH O

ZOrsHWh dafmw o HBo jtodlsj dz' desdz kf tcOo dzj ¢
10ddi3d deso O v jCkh( 1 tsdzw v SEM( §sdzv |RL &3 dz/
Mssddsi 1 wdhssdhrs] 1 wdo|L O fj
1 wdze (2019 , 1 wdze ( 2020G tsH %
2019 g % 2020 ¢ %
BdztcH s BdztcH s
| shMkzHOtemlse j§
yj dzgdz’ j BE&O 40580 43,3 4 368,0 40,5 7.6
td MYk B dzd € d
Kjdedz' § B EZ®BO
L g s j dzls tso {| 29852 31,8 3212,5 29,7 7,6
s OL OnMisOdz
Kjdedzr § B EZ®BO
q dzts f ls tG Odzdzr 1659,0 17,7 1898,4 17,6 14,4
] CazOHr 9o BO
{imf ke ddSd 277,7 3,0 2549 2,4 -8,2
é E)SEE)H :-. o qd 343,2 3,7 328,4 3,0 -4,3
4 dz ¢d dzO
ggzz é s dydsd 126,7 14 510,7 4,7 303,1
or ofs 9

b 0o dzj dzd o 82,8 0,9 2119 2,0 155,9
1tesydy OCIkd 15,2 0,2 13,5 0,1 11,2
RIStsG ts 9 378,33 100,0 10 798,3 100,0% 15,1

1 jdemdsdede” § OGCIsdor ddzo j MIsdteclz® Ismw  dzO
odHr COLORMIsOdMSdr d L OtkzBjydr n WddzOd
ter dzf J yd dedz’ n BEdﬂ)G f 4 deind sdzdz’ J 2O ts@ o dzj o
SHtsB toj dzdz" n o jlssdy 65 bkftcOo dzj dad 8 1 Oy
s OL Or Mis Odz. [Bh 2 sBl jd3 ddzo j Misdyd?2 dzC
mMemMsoddz 1, 3 Istgedzdz Isjdzcj (lsOB&ZJYO 6. 3. 2

Bypyjlstsd SBWL Ol d Mise ¢

s &zOls j

fts Mtse jteh jdade d3 fH j dzC Oc



113

vOBd&Zd yoO 6
Rdzo Jmisdydd o t©ORRE Or dzOf tcOo dzj dzd@o, dz jtdadtss
1 OydesdzOdz! dz" d3 WsdzgHsd3 t jMfedzd S d s OL

Rdzo § Misdydd {Bl jd
BdztsH 19
| sMizH OteMmlise j dedz" J  (ydi fgdddr gi dzd 8 f BOFEL O~ fi 5841
[ JdzdMmlsj emlsosdd W ddzOdemise t j MY ke dzd S d ’
R dzs s tc O dzdzOW o Odz® s O 369
[6d@dGOydd GjiHEGOLEHG 7 4 daodnts .. .
CoOLdeBMmEH Ot iste jj iiisesdsd Sdj S Ss@LE@R fiy Is O da !
(BdzdcOYyqdd { piofEesdd C d s OL OSMmsOd 86 7
Cotf SteOYd e » ©ORE O fhScEtOdd i S :
RIStsG ts 12643

Rdzo  Misdtetso Odzedy 4 dzlMdtsdede = OCIsdotse,
o Odzs Isj, sfkh j flse dw jIsimw s ftls jlsmlss
COMYtejHjdjddjds o0k kdsects fstelsWjdv,
HjS ZOLEPAEREEs &OSsf dlsj d dscts §j dfd s dzdzt
pOdk sdzscdts fstolst jdzv oCdzs yOjlk 30, 0% ¢t
MsteOdz d jotssBdJEOYyd?2 tJjmfkeddSd sOL OF
L CtlstsE'inOC3ya,d0 % sk Odzd 2  #0DYs dsls'dd ¢ § g
hrofmwy tridS sl sfcOB@o &% B ddcC
dodzdzse s ko dzv .
9 cHEZ o ©OBSOS ftosotsHddiE?
K Hisn SH desfyls d i J dgmd s dzdz’ ~ OCIsd
YOMisElsd Qdrvls dz®dstz Bl ¥ dz' &5 1§ tsOo dz
s ddzo j Misdese Odedw o OSydd € tsBY
d ddze | MIsdydsdzdzsc s ktetse dzv . [ B

00, 0, dpdzdds sids daga] ) dzjzupa @ O f &  d3@edzH
&' j OC\ydiderdzaid 20O difdails Olsk ¢sts
qd d
s5G

gocgcocgoao
o-gofaoore ©

dzo  Msdydsdzdztsc s ktctso dgv e .

COB 2019 CcEHO dOYdmdj dedz 2

| dzfnd tsdedz" a3 HOE deE[OO di3dzOC s d Is j dz' dzts cifss s Odefd
, 1 3dztcH  Isq dimisjgfy d B dedipis? 2 H SR tSH, tcOM toj
OHYdiYsas e s dzOC s dlsj dzi dzts ¢ tsfiy tof fif IsEpd dscdz dhs.
d . fBldd §jdndsdd » §sMlsizfd)dd2 g
j &3 ddzo i Misdydtsdzdegse s HBRtSHO ftedh jfdsmw
dzfnlsaf BB Jddhistezdzj dzZlsOd3 ( 95, 0 %) .
S-BHMEMIS! fJdhdsdd = OCIsdotse, tc Ot
OHUYdS e ( f BdH@E] s dlsj & dese,5  t
sOoaddzO 6, 6% ftod dJdWdzvydd o tOL B tc,
J ssd3 duis A ydpgfhls: MtsmMisOoddzO 1, 2 %.

STHO QW N O~
GQ‘Q

CSIR-F KRR

© 3O



) tod dztsy j Yed@OUH § dzlz 1. 2

[ e Odzd

L Oyd s dzdzO W

t dMmizde™§

ltejHMmMJH

Ols j dz

1 Oy d A0z szthd & 1 © &L O M

1 O34 Misdlsd dzd

1y Hind HOIs ] dt' § NP E 2Oz §28 6

] SHteOL H J dzj dzd W

Uj s s 0dz dese s O (il jOnafCdssizd SOy d

[ 4§ Otecls ®ff3f @zisC
ltejHMj HOIs
1 Oyd s dzO dz! dazts ¢

4 § Otels Od3j dzls
Ctoj Hlsdas2 1 &S

[ 4 § OtelsiQlszy szl
WddzOodztse G s

4 § Otels Od3j dals
B OdzO dzfn ©

rd fOlsOd3d dals ¢
5fiwOyd?

[ 4 1 Otcls©@3gTAs o fi
tcj Ckdzdtetso O

I 4 1 Otcls@ls3g Gzsts

[ i Ot aabls

[ J § Otels Od3j dzls te

d
6 Z2CO d OCkrzO dEORStBsomMSdn I BkdBOd
[ jfOklsOd) dals [ifOtk®if§Eassdzt [ j§ Otcls Odsj dzls
fMlsOBdd detsf toj Ckdzd otso Oded W fdmlsj ds

Stcc OdzdL Oyd

[ 4 § Otels da@dzdizls dz
Hjdzj ) dzsets tSE

Otcls O3 dzls L
wjedqlsj dj 2
b f) dzk ¢

rdf
f sls

doedHduUi MEd2 H

[ J§ Otcls®rEg ¢zBdzls

rd fOlsOdj dals 4

[ 4 (03 dzls € s5ts

EyjlsO fMslstelHdzd uj ft (€15t ot Iz izl © dz
[ Ok dzls odzz [ j§ Otcls Odsj dzls [ § f OtelstOdR) s
OkHdlsO ¢ s BRBE dzd-F @& -HHzk ¥

1 9 sdzOdz dels G s

4§ OtelsOd3d ¢
qdzlf stedsOYd s
s °dzsdzs @

r' 4 § Otcls Od3j dzls
YyJ dzse j yd mE st

rdgo
stcc Odzed L
C sdz

tels Od3j ©
Oy d ts dzac
Is tc ts dzW

4 OlsOd3j dzls
d BEHYJIO

[ifOlsO®) dzls 5t
EyjlsO

VY tcOo dzj dzd
d de¥ 5t 3Oy d s dzdz
CdejtoL O dls

¢ HdBddzd MistcOls
Ef cOo dzj dzd

VftcOQo dzj dzdJ B J

VitcQodzj dedj

ctsfbkzH Otcfmlis e j dac

A d dzd O &z

1 Oyd tsdzOdz! datsg s

10z O f iMmik

17

sjtotedlssted Odz dz

A § dzls te

Y J dzdzis(iisq) @ O dz)

¢ O G aa"tedo dig fdgd|

[t6c Odzed y OYf[ds dzOdz' dzgsc s 1 OdzS O { j MY 8 dzg
t11l ¢csOLORMIsCt |1 ¢sOLORMIsSOdz {11 ¢4 Odzl datss ¢
i BOd s ME d HotBte 11t s e 111 seé

11t se

1.

MlsekCkkte® 1 Oyd ds



1 tod dztsy J desf@QL HIj &z 2 .

5

v OB dZZ5JLO

o Z

] &zOIsj 3y dz 2 BOXZOdz t JMfkBddSd s
OdzOdzdIsdyj MS sy fHtoj HMIsOo dzj dzd j
(d3czezts dzdz.
2019
2018 2019 l T T v
CoOtcld CoOtc| CoOtclf Co Ots
eujls 5jCbhqn ©§j w0 2234 | 64976 | -1246 | -16175| -28829 | -1872,6
s 5 6 G 860 20 da 255792 | 19117, | 61823 | 5126,0 | 3283,5 | 45261
CChiskls 59826,3 | 57822,0 | 13352,9 | 15305,4| 14428,6 | 147351
R B 56l 342471 | 387041 | 7170,6 | 10179,4| 111451 | 10209,0
I OO dzly Mk c 46595 | 36549 | -893,8 | -921,4 | -7440 | -10957
CChf skl 7319,9 | 7773,6 | 16451 | 18854 | 2292,4 | 1950,7
R B 56l 119794 | 114285 | 2538,8 | 2806,8 | 30364 | 3046,4
I OOdzl §J e duds & H| -22061,3 | -22289,7 | -5521,1 | -5896,4 | -5530,5 | -5341,7
[§ OO lstobH O ( dzj I§ -1583.9 | -16094 | 3684 | -387.4 | -4131 | -430,6
Rdzo j s yd 5deds | W 206124 | -20822,1 | -5185.8 | 55410 | 51502 | -49443
[ BotA’ ¢ §dbyj ( 24818 | 23775 | 4971 | 6744 | 5595 | 6464
[1 ZS f%[s q ‘i’ '; 5 ¥ d 6530 653,5 59,5 211,0 | 1387 | 2443
[ SAtSHT ls f§stels
o M2 12175 | 12773 | 311,0 | 3477 | 3124 | 3063
[ oA’ Gl Hike| 6114 4467 126,6 | 1158 | 1084 | 959
o BB g §igz06 & O
ftcjL oo Od d 1311,8 | 11718 | 309,9 | 321,2 | 2801 | 260,6
1 Oy d ts dzO d& deiat<s
[GoBH' C o' § O] 230042 | 231996 | 56829 | 62163 | 5709,8 | 5590,7
[ BRBHT BlIs §tow
G0 4 ls 42 20438,1 | 207931 | 5066,1 | 5574,8 | 5114,6 | 5037,5
[1 5’2,3 f%[s p ‘i l; . 88l 11818 | 9915 2488 | 3038 | 2204 | 2185
[ GoGH' ©l Htke| 14743 | 14151 | 367,09 | 337.7 | 3747 | 3347
 6uq) 4 ©e qudy J 135,0 131,9 33,1 328 328 33.1
I OOdzl) olstted udsy & H| 9182 329,1 108,0 743 | 1081 | 386
I OkOdm Muj 50 &§jd 2034 127, 37,4 0,3 39.4 50,6
AddzOdemse ™ 2 Mudls (1L
GjLjtods T O Gez@e’ | 25827 | 1567,8 | 35512 | -11,8 | -12335 | -738,1
1 OdE O
) 6% &5 J ddeo j Mqydd -4857,8 | -5710,0 | 30475 | 90L,0 | 3135 | -1448,1
rd EE B Uwedbelby 46438 | 21221 | 5945 | -22142| 7730 | -864
vadmists] §&ddisqj | 2139 | 3587,9 | 24529 | -1313,2| 1086,5 | 13617
| Stels% ) & d@ J Jdzoj f] 26320 | 62085 | 3286,0 | 9218 | -1028,5 | 3029,1
vamissd fwedss®ilse o977 | 59750 | 26314 | 4508 | 310 | 28617
OCIsdoetse
1 500 15 j1dg fyis &
s OL Oodnls O dz 854,3 | 30195 | 861,8 781 | -6944 | 2774,0
1 OydtsdzOdz! dzr 2
L OdzS g 91,9 748,8 110,7 66,5 484 | 5233
[6kcd) MjCby 5.4 2206,7 | 1658,9 | 3062 | 677.1 | -4355
vadmists] fddwisdj | -3630,6 | 2335 | 6546 | -471,0 | 10595 | -167,4
1 500 d s j{dg Mot
s OL Oodnis O dz 73,5 1270,8 | 260,8 | -80,2 | 10056 | 84,6
1 Oy d tsdzO dazloz 2




1 O g 1645 | 969 | -1919 | -617 | -1084 | 2651
[ekcdj TjC kB -33925 | -1407,5 | -723,6 | -3292 | 1623 | -517,0
ltesdLotsHd J W ddzOd ) ) i i i
e b g st (o 1094 81,3 386 | -125 | -16 28,6
[kodj ddej mMsqyqq 46981 | 11506 | 33512 | 201 | 1100 | -22904
[6kGdJ ddmb6ed _ _
ofcbbd (aee 7 19,5 27,6 2,1 0,5 9,8
Ctej HflziH sSdzG sMtc s ) i i
Hebe e S ne e 24376 | 3436 | 6267 | 631 | -3L7 | -10018
vdhlst] ftdqset ] _

i aoanss i od 46 53,1 2032 | 1059 | 1518 | -15

T 606 5] & Mis

timfesddSdd| -140 44 0,2 16 | 14 1,6

1 Oyd tsdzOdz! dz'

| O g 242 | 1191 15 | 107 | 1172 | 141

[ekcdj MjCk| 536 61,7 | -2020 | 1182 | 361 | -140
vdhst) fdd g ]

Eo Ob o e | 24422 | 3967 | 8209 | 428 | 1835 | 10003

T 606 db] & ME
timfbesddCdd| -2847 | -7178 | -3425 | -347 | -303,6 | -37.0
1 Oyd tsdzOdz! dz'
| O g 6457 | 5121 | 4705 | -766 | -151,0 | 186,0
[ekcdj TjCk| -15118 | 16265 | -169 | 1541 | 6381 | 8513
SEOLC SMEEYdG _ _
ol b o et 22268 | 14748 | 26969 | -854 | 1422 | -1278,9
vyqmss, fedqsey _

Fdodh s A og 34989 | 24168 | 27657 | 2874 | 3031 | 9393

vdmss, f&dd"

o Ok o mie ] 12671 | 9421 688 | 3728 | 1609 | 3396
["qsCq q fsflkmcq | 10764 | 13391 | -828,9 | 702,6 | 13359 | 1295
[Bh q2 B Od&Odn 15262 | 6599,1 | 44672 | 9034 | 2741 | 9544
A d 40 dzhy d B 5 Oded § [1526,2 | -6599,1 | -4467,2 | 9034 | -274,1 | -954,4

[ILEo@ VOAIBEOE ) 15062 | 65091 | -4467.2 | -9034 | 2741 | -9544
stejndb’ 1A 0,0 0,0 0,0 0,0 0,0 0,0
RMC &* gl & dsj Wd 00 0,0 0,0 0,0 0,0 0,0




lticddzsy jdedj 2.5¢ t©6OLHj d&zE 2
v OB dZZ5R0O
HIsOdzH Otclsdetsj ftoj HMIsOo dzj dedj o dzj '
(d3dzdzts dzdz. o Z
gMmMiss|usmMiss|utsmMiss|utMiss|atshists|atshists
dz0 dz0 dz0 dz0 dz0 70}
1 wdgo] 1 wdgol 1 Oftg 1 dedql sCls| 1 wdzo
20186 s H 20196 tsH 20196 tsH 20196 sH 20196 tsH 20206 tSH
| dzj " dzd 2 H f5czg 167 217,9| 158 824,8| 157 544,2| 157 723,7| 157 600,1| 156 802,1
sS0OlC sissydd 2 74892 | 81505 | 82598 | 83475 | 82449 | 876738
[ Sdz¢ sMte sy dz 2 159 728,8| 150 674,3| 149 284,4| 149 376,1| 149 355,2| 148 034,3
tc ¢ Odzr csmMizH Otcf
fz [ 0o &) dad m 12067,5 | 11554,8 | 114888 | 119124 | 127981 | 12389,3
SOl st sydd 2 19,3 17,9 17,8 17,4 15,6 14,9
1 Odzd ydz@" 9 Odzs 0,0 0,0 0,0 0,0 0,0 0,0
[ BdzG 5 ' j yj dedg| 0,0 0,0 0,0 0,0 0,0 0,0
sejHdlkr d L®2d 00 0,0 0,0 0,0 0,0 0,0
vSteeso '’ j CtjHd 193 17,9 17,8 17,4 15,6 14,9
1 csydj SBWL Olj 00 0,0 0,0 0,0 0,0 0,0
[ Sdz¢ St sy dz 2 120482 | 11536,9 | 114710 | 118950 | 127825 | 123744
e Od dz | @
) OUdesler]c{s g Od;qwg 0,0 0,0 0,0 0,0 0,0 0,0
1 Odzd ydz@" © Odzs lJ 0,0 0,0 0,0 0,0 0,0 0,0
[ SdzG 5o ' j yJ dzdz’| 47997 | 45543 | 48329 | 52738 | 64714 | 61051
stjHdlsr d LO2d 72485 | 69826 | 66381 | 66212 | 63111 | 62693
vsteEso’ j StjHd 00 0,0 0,0 0,0 0,0 0,0
) tsuydqj GBYL Okj 00 0,0 0,0 0,0 0,0 0,0
AjdZsteOdz d 2 BO( 9263 770,4 938,8 759,4 634,0 891,1
st0OlsC st sydd 2 421,8 286,2 4556 275,5 159,1 409,7
1 Odzd ydzO" o Odzs f 10,6 6,9 55 41 4,7 3,9
[ sdzétso " j yjdadg'| 408,1 275,3 445,8 267,3 150,6 401,6
stejHdlkr d L®2d 00 0,0 0,0 0,0 0,0 0,0
vsteEso’ j CtjHg 31 4,0 43 41 3,8 4,2
) esydj SBWL Okj 00 0,0 0,0 0,0 0,0 0,0
[ Sdz¢ St sydz 2 504,6 4842 4832 483,9 474.,9 481,4
a1 Od dz | @
) Oqu’Jd;fJnles e Od;dw‘j 493,6 483,2 482,2 482,9 474.0 480,4
1 Odzd ydzO" o Odzs § 10,0 0,0 0,0 0,0 0,0 0,0
[ Sdzé s ' jJ yj dedz’| 0,0 0,0 0,0 0,0 0,0 0,0
sejHdlsr d L®2d 00 0,0 0,0 0,0 0,0 0,0
vsteEso’ j StjHd 00 0,0 0,0 0,0 0,0 0,0
1 syqj GBYL Okj| 1,0 1,0 1,0 1,0 1,0 1,0
1 0dzS g 65019 | 57520 | 52399 | 51040 | 45816 | 48095
s0OlsC s sydd 2 701,6 997,1 12081 | 11881 934,9 1097,7
1 Ocdzd ydzOW o Odzs I 505,4 704,2 687,8 938,1 687,2 863,6
[ Sdzé s ' jJ yj dedz’| 0,0 0,0 0,0 0,0 0,0 0,0
sejHdlsr d LO02d 1167 132,1 101,8 26,0 33,7 95,5
vsteEso’ j StwjHd 00 0,0 0,0 0,0 0,0 0,0
) esydqj SBWL Oy 795 160,8 418,5 2240 214,1 138,6
[ Sdz¢ St sydz 2 5800,3 | 47550 | 403L8 | 39160 | 36466 | 37118
1 Odzd ydzO" o Odzs Y 1934 306,1 246,8 209,7 224.3 237,4
[ sdzG o ' j yj dzdz’| 2780,8 | 24419 | 21548 | 21121 | 200L,9 | 18759




2

stcjHdIsr d LO2d 28261 2 006,9 1 630,2 1594,2 1420,4 1598,5
sistcetsor j Ctcj H( 0,0 0,0 0,0 0,0 0,0 0,0
ltetsydy tBYWL Olsj 0,0 0,0 0,0 0,0 0,0 0,0
rekzedj TMjClstwo| 436144 | 396840 | 391213 | 39757,2 | 410856 | 413385
stcOIsC sMmtesydz 2 6 346,6 6 849,3 6 578,3 6 866,5 71353 72455
1 Odzd ydzOw 9 Odz¥ Ig 0,0 0,0 0,0 0,0 0,0 0,0
[ sdze s j yJj dzde 0,0 0,0 0,0 0,0 0,0 0,0
stcjHdIlsr d LO2d 5881 616,3 636,0 544,3 508,4 468,5
vtstcetso " j CtojHd 56492 6 124,2 5890,2 6 267,9 6 585,6 6 740,0
ltesydj wBWL Olsj| 1092 108,7 52,1 54,4 41,2 36,9
[ sdz6 stctsyds 2 37267,8 | 32834,8 | 32543,0 | 32890,7 | 33950,3 | 340930
1 Odzd ydzOw 9 Odzt Ig 0,0 0,0 0,0 0,0 0,0 0,0
[ sdzetso ' j yjdzdgr| 12926,3 | 10097,8 9 860,0 10114,0 | 10639,3 9 766,4
stejHdIsT d L0O02d 222585 20714,4 20 622,3 20 729,8 21 278,4 22374,3
vtstcetso " j CtojHd 16235 18318 1 855,6 1829,0 18184 17415
1l tesydj BWL Olsj| 4595 190,7 205,1 218,0 2142 211,0
[tezeady WddzOdzmtsée
st Oded L Oy d 2 809,7 2210,0 1371,8 1344,7 1230,5 1410,7
stcOIsC stetsydz 3 70,0 64,6 48,7 157,9 63,3 49,6
r sdze sftetsydzr 2 2 739,7 21454 13231 1186,8 1167,3 1361,1
1 dWddzOdeinser | 151
Hsd3Oh dzgdj ~tsL W2
dzj € s3I e fr] CdyJ 40804,6 | 374740 | 377495 | 384125 | 398551 | 399279
sBMmdzzy do O h dj |
AnsLw2fmlse O
stcOIsC sfmtetsydz” § 62765 6 784,7 6 529,6 6 708,6 7072,0 7 195,9
[ sdz6e sMtcsyds 2 34528,1 | 30689,3 | 31219,9 | 317039 | 327830 | 327320
Vtewdr j ddzoj Misdy
d3d X W d ted3j dzdzOW 104 107,9| 101 063,6| 100 755,4| 100190,6| 98500,8 | 97 373,7
L OHBsdzy j dzdzts s
[ BYWL OIjd Mlse © ¢
ftejrnftedvisd?2 fte
ddze j MisdJtcso Odedw | 80163,4 | 797826 | 797833 | 807157 | 803190 | 791793
d desmils tc Odedz’ d3d
ddzo j Miststc O d3d
[ BYWLOIsjdz Mlse © ¢
ftewds" = ddzo j Mistst
dqdzsmistcOdedzr &3 § § 6687,7 6 651,2 6 933,5 6 846,6 6 878,2 7 045,3
ftew dsse s ddzo j Mlsg
(sBtcOlsdztsy ddzo | f
[ BYLOIsjdz Mlsea © ¢
ftejnftedwisd2 jt
d dzts s e O dzdzr dgq 1 | 17 256,8 | 14629,8 | 14038,6 | 12628,3 | 11303,6 | 111490
ftejHftodwisdw &3q
I sdzetsor j yYjdede | BEdBZOGd Euydls' 908 lsfiw 5 tof dasydes?2 Mistsd o
2] Cdzs yos s flstcOatso " j d ¢ J ded sdzdz’ | ftesc te ©OdBA’ d ftsct
Hedze sMmtesydz § BBWL Ol$i3chzJHf|le$mﬁ®;tscﬂLdztsf@lstqlzﬂslS s’ yd sdedzts? § tsL dy

Srtekedy MiSChtted doj oC dz yOsls
MOBsmisswIisj dz' dets?2 MlsOIls* j 2.

B3 Y W d ted3j dzdzlz s L O fists dmytsj ddedes




lteddzsy jdedjy 3 € w©WOLHJjdzE 2.5
v OB dZZ5\BO
b sdz §j d Sldshdljd dj f§Otod]
t iMfzedzdSd sOLOSMkOd
| Il 1l v
1 Odd3j deseo Odzedj 8 20BetsH C o Otcly C o Otcly C o Otcls)] € o Otcls] 20196 tsH
2019¢ sH| 20196 sH| 20196 sH| 2019¢G tSH
dbBMsds sdz' | § OwOd) Ister ( dsdzdz H sdzdz.  © Z {
1. Jldzjhdzd?2 HBdzE
Cmdzjy fiEdEH0) 158 824,8| 157 544,2| 157 723,7| 157 600,1| 156 802,1| 156 802,1
o Istsd3 udfmdzj,
L OH t5dzy j dzdzs fiyls 101 063,6| 100 755,4| 100 190,6| 98 500,8 97 373,7 97 373,7
2. Jldzjhded?2 HEBA&E
dsd Y W dted3j dedziz¥ L O 57 761,2 56 788,8 57 533,1 59 099,3 59 428,4 59 428,4
(BYyj deS O dzO € sdzj
3. 1 &0Okjyd §6 {
tSBﬁ]dzszdemfntesl
o dzj h dzj G W dze O 49 976,7 8 987,8 8622,4 9601,5 9434,9 36 646,5
d34>|Wq’tGd34dZdzlz*5 L O
4. 1dOkjyg 65 ¢
sBfMdzzy do Odede H T
o dzjh Ozj G5 HESG O 24 166,5 5298,5 5381,6 59584 5121,1 21 759,6
B AW Jedz] dzdzze L ©
I sdesmdlsj dz! dz@ § OOy Ister
1. Jldzjhdzed? HBAE
4zOfmj dzj dedw ( HisdzdZ 31019 | 30785 | 31092 | 31833 | 31896 | 31896
B YW Jtedzd dedzlzs L 'O
2. Jlsdzsh jdzdi o dz
111 ( %, 9 ¢ dz¢ yow 88,6 86,6 87,1 86,8 84,8 87,4
B AW Jed3] dzdzze L ©
3. Jlsdzsh jdzdj o dz
11y (%, dmSds yo| 32,2 31,2 31,8 32,5 32,1 33,1
B AW Jed3j dzdzze L ©
4. [Isdztsh jdedj o dg
1CM stelsk ko Otets
Gl Mmoo (% ocCd 2387 235,6 233,8 235,9 239,0 239,0
B AW Jedzj dzdzze L ©
5. J[Ilsdzsh jdzdi o dz
1L CMYyf stelskz Istseo Otets
. . 86,1 84,9 85,3 88,4 90,6 90,6
& Mwyje (%, dme
B AW Jedzj dzdzzee L ©
6. Jlsdzsh jdzedj ¢ dz
fseOh jdeds d tsB M
Hsdze smietsydese s o
LChf sEBDEEss d b 74,5 59,9 50,2 57,4 56,5 55,9
fjtedsH (%, oC ds
B AW Jtedzj dedzlzs L ©
7. [lsdesh jdzedj ¢ dz
fscOh jdeds d B
Hsdze sicsYdese s o
LChf stelsk ko Ot 36,0 35,3 31,3 35,6 30,7 33,2
fitedsH (%, dMcd
B YW dedzj dedzlz L O
8. [Ilsdesh jdzedj ¢ dz
9 5L (zOG O H j dad 10,9 12,4 10,7 10,0 9,7 10,7




stso Otctse  Emdzkzc

9. [Isdetsh jdzadj tod
1 OydesdzOdzt dztsc ts 4

B OBC EhL G it 3795 327.4 338.2 349,3 330,3 330,3
(%)

g4 tOo BYdzts:
yqmdzj dedzsmls ! dOM| 156514 | 184470 | 185044 | 185657 | 186322 | 186322
Ud dzts'e § &)
111 ( dsdzten s dze j| 618195 | 13180,9 | 147278 | 163893 | 243416 | 686395
Li\fﬁ LO 12 &Jm"yl 5493 181,9 181,0 181.6 184.9 1793
gjftgg['s“‘”s 550 OBBEO| 571099 | 149980 | 171908 | 167210 | 166858 | 655956
Cemysels 566 0BEd| o71599 | 668500 | 674748 | 668169 | 655956 | 655956
i3d MY yJj e
1 O dedz" j stidlsjlbO 5 MisOdmisdt § st HFFreizEd® Q@ 01 Q5 bpd Qo
21UJtGO|5d9dZ’ HOdzdz" | stddlsjlsO s MsOsdmisyd § Mt fsfdeff MdJ &DIs
L0 wmsH, sf Y CPAC jtsoe tEORRRNY 5@ QL.
11 o waslzdzl © COdzj dpi P@daz? | cEBRIS SO 5 MlsOlsdmlsdS
L CodesiB3f M zs dzd € d. slOL®OEEBESPdz. © 12 o3i MW yd o HdzW tGOff]l{JlSO
CoOklsOdz Sfte]H,j dvglktim df GC L kO RzdDs, @ & D by d & Qdzdz 3
fMtc j H df) dfkze QelsOdz tsB 3] dedes iz C kZtefiz.

JfEE Mt



(ﬁ(ﬁﬂ:&&_%mmq’*ﬂ:hme

SETERKTE /IR

)]

x03gTR

I

&

-

q
o

p)
S
s

s dmsS dmisd LEjd 7 MsSeoh j da

#Zz¢

dzO ¢ s
dzdz" 2
Is O dzf € ¢

|
i
i ds
i ds
(K=}
I Is
I Is

TOCydtsdgj tedetsj B h jMlso s
IiBOdS obttetsets Lktotso dgv
ioOdzco c?2 o dzzlstcj dzdzd?2  tosH
I HBdzdzOte 2z ¢

iroteOLd2MSd?2 { SCtdetsalBd yd M

TofcrHdd 2

ZOC sy dlsj dzi dzr 2

id[csOLORMISOdMNE OW W tsdzH 59

JIHERZOtSH dzr 2
d dzdzd ts dz

d dzdzd Otc H
s
te
r

o 0dz¥ Isdz” 2

Hiczy JMlsets 1 jJLOadmdd3r ~
d dzdzd s dz
fpw yo




