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O Tekymieil cuTyanuu Ha (PMHAHCOBOM PbIHKE

1. Undasuus. Ilo oduumansHeiM fgaHHBIM AreHtcTBa PecnyOmuku Kazaxcran mo
cratuctuke uMHGIAmUsS B okTa0pe 2004 roma coctaBuna 1,1% (B oktabpe 2003 roma — 1,3%).
[IponoBoabCTBEHHBIE TOBAphl cTanu Aopoxe Ha 1,1%, HenponoBoabcTBeHHBIE TOBaphl — Ha 0,8%,
aTHele ycayru — Ha 1,3%.

B cTpykType NpOAOBOJILCTBEHHBIX TOBAapOB TPETUH MeCALl MOAPSA 3HAUYUTEIbHBIA pOCT
OTMEYaeTcs 1Mo IIeHaM Ha siiIa, KOTophlil coctaBmil 7,3% (3a mocieanue 3 mecsia poct 6osiee 4em
Ha 27%). Kpome TOro, NOBBICUIIMCH 1IEHBI HA MOJIOKO M MOJIOYHbIE MPOIYKTHl — Ha 4,6%, Ha MsCO U
MSICOTIPOAYKTHI — Ha 1,4%, Ha peIOY U MOpenpoayKThl — Ha 1,1%, Ha oBomu 1 GpykThl — Ha 1,0%.

Ha nmporsskeHMM — mOCIEAHMX ~ HECKONBKHMX ~ MECSIleB  pOCT LeH B  TpyIIe
HENPOJOBOJIBCTBEHHBIX TOBApOB CBS3aH C YJOPO’KaHHWEM TOprHOYe-CMa304HbIX MarepuanoB. B Tom
gucie B okta6pe 2004 roga qu3enbHOE TOIIMBO Moaoposkano Ha 13,5%, ma3yt — Ha 11,6%, yrons —
Ha 2,9%, 6en3uH — Ha 2,5%.

Cpenu miuaTHBIX YCIyT 3HaYMTEIbHO BBIPOCIA CTOMMOCTh YCIYT CBsI3U — Ha 12,7%. Ycnyru
MacCaKUPCKOTro TpaHcmopTa ctaiu jopoxe Ha 0,8%, yupexaeHuil KynbTypsl u oTabixa — Ha 0,5%,
MEIMLUMHCKUX yupexaeHuid — Ha 0,4%, yupexnaenuil obpazoanus — Ha 0,3%. Poct crommoctu
KITANTHO-KOMMYHAITBHBIX yeiryT Ha 0,4% ObLT CBSI3aH ¢ MOJA0pOXKaHueM BotocHaOxeHus — Ha 0,7%
U UEHTpalbHOro oToruieHus — Ha 0,6%.

C Havasya TeKyIero roja ypoBenb uHpIsuu coctaBui 4,9% (B suBape-oktssope 2003 romga —
4,2%), mnpu OSTOM I1IeHbl Ha TMPOJOBOJILCTBEHHBIE TOBaphl mMOBbICHIHCH Ha 5,1%, Ha
HETIPOI0BOJILCTBEHHBIE TOBaphl — Ha 5,0%, Ha MIaTHBIC YCIyTH HaceleHuto — Ha 4,4%.

B oxra6pe 2004 roma wHQIALNA B TOJOBOM BBIPKEHUHM MOHU3UJIACH MO CPAaBHEHUIO C
MpeABITY M MecsiiieM u coctaBuia 7,5% (B centsaope 2004 rona — 7,7%).

2. MexxayHapoaHble pe3epBbl M JIeHe:KHbIe arperatbl. 3a okTsa0pbp 2004 roma uducThie
MeXxayHapoaHble pe3epBbl HanmonaneHoro banka B Tekymux IieHax BbIpocaud Ha 3,5% (uiam Ha
241,8 muH. gomn.) nmo 7065,7 muH. nmomin. OOciykMBaHME BHENIHEro jojira MuHHCTEpCTBa
(uHaHCOB, MONOTHEHNE akTUBOB HarronanbHOro (hoHAa ObLTH HEUTPATM30BaHBI OKYTIKOW BaIOTHI
Ha BHYTPEHHEM BaJIOTHOM pBIHKE U TMOCTYIUICHUSIMH WHOCTPAHHOM BajJIOThl Ha cYeTa
[IpaButensctBa B HanmonansHom banke. B pesynbpTaTe, ynucThie BANIOTHBIC 3aMachl yBEIHUMIHCH
Ha 213,3 MiH. 70JU1. AKTHBBI B 30JI0T€ YBEJIUYWINCH Ha 28,5 MJIH. IOJUI. B pe3yJIbTaTe IPOBEACHHBIX
HanmonansueiM bankom oneparninii 1 pocta ero 1eHbl Ha MUPOBBIX pbIHKaX Ha 3,4%.

MexnyHapoaHble pe3epBbl CTPaHbl B LIEJIOM, T.€. BKiItouas aeHbrd HanumonansHOro ¢onna
(mo mpeBapuTenbHbIM JaHHBIM 4209,3 MIIH. 10JUL.) YBETMUMIMCH 3a OKTAOpb Ha 5,3% u cocTaBuIn
11279,1 muH. goI.

B nepBoii monoBune HOs10pst 2004 roga ynucThie MEXKIAYHAPOIHBIE pe3epBbl HarronanbHOTO
banka B Tekymmx meHax Beipocnu Ha 7,5% (unm Ha 530,4 muH. goiut) Ao 7596,1 muH. mosu.
[Tokynka BamOTHI Ha BHYTPEHHEM BallOTHOM pbIHKE W TMOCTYIJICHHS BaliOThl Ha cueTa
MunncrepctBa ¢uHancoB B HammonansHOM baHke cmocoOCTBOBaIM TOMOJHEHHIO YHCTHIX
BAIIOTHBIX 3amacoB Ha 508,2 MuIH. OJUT. AKTHBBI B 30J10T€ YBEJIMYWUIUCh HA 22,2 MIIH. JOJI. B
pesynbrare mnposeleHHbIX HanumonanpHeiM baHkoMm omepanuii M pocta €ro LeHbl Ha MHPOBBIX
pBIHKax Ha 2,5%.



MexnyHapoAHbIe pe3epBbl CTPaHbI B LI€TIOM, T.€. BKJIIOYas JAeHbru HanumonaneHoro onma
(o mpenBapuTENbHBIM JaHHBIM 42973 MIIH. 10JJ1.) YBEIMUYWINCH 33 IEPBYIO MOJIOBUHY HOSIOpS Ha
5,5% u o coctostHuio Ha 16 HOsIOps cocTtaBuiu 11897,7 mMiH. mon.

VBenuueHne 4HMCThIX MEXAYHapoIHBIX pe3epBoB HanumonaneHoro banka B okTs0pe U B
nepBoii nmososuHe HOs0ps 2004 roga o0ycnoBUIIO pacmupeHue JeHexHoi 6a3bl Ha 10,5% u 9,2%
unu 10 445,0 mupa. tedre u 485,8 MIpI. TEHT€ COOTBETCTBEHHO.

[To mpenBapuTenbHBIM JaHHBIM 3a OKTAOp, 2004 roga AeHe)KHas Macca yBeIMYMIach Ha
4,1% no 1366,3 mapn. TeHre, Hamu4yHble neHbru B obpamenun (MO) - Ha 6,4% mo 332,1 mupn.
TEHTe, a JCMO3UThl B OAHKOBCKOW CHUCTEME M KPEIUTHBIX TOBAPHUIIECTBAX B CTPYKTYypE ACHEKHOM
Maccel - Ha 3,4% no 1034,3 muipa. TeHre.

OmnepexeHue TemMna pocTa HAJIMYHBIX JE€HET B OOpallleHWU MO CPAaBHEHUIO C JETO3UTaMU B
OKTsI0pe 00yCIIOBUIJIO CHIKEHHUE JOJIH MOCJIETHUX B CTPYKTYpE IEHEXKHON Macchl ¢ 76,2% no 75,7%.

Bricokue Temmbl paciiMpeHus ACHS)KHONW 0a3bl 10 CPaBHEHUIO C TEMITAMH POCTa JCHEKHOU
Macchl B OKTA0pe 00yCIOBMIIO YMEHBILIEHHE JICHEKHOT0 MyJIbTUILIMKaTopa ¢ 3,26 1o 3,07.

3. BaaioTHblii pbIHOK. CoXpaHSIOIIMECs BBICOKHME IIEHBI Ha He(Th M TOCTYIJICHHE B
SKOHOMHUKY OOJBIIUX OOBEMOB 3KCIOPTHOM BBIPYYKH OOYCIOBWIIM MPEBBIIICHUE MPEI0KECHUS
WHOCTPAHHOW BaJIOTHI HAJ CIPOCOM, YTO CIIOCOOCTBOBAIO COXpaHeHHIO B OkTa0pe 2004 roma
TEHJICHIIUU YKPEIUICHUSI TEHre 10 OTHOIIEHUIO K noyutapy CIHIA.

B teuenune mecsna kypc tenre k goiutapy CIIA usmensics B nuanaszone 132,00 — 134,41
TeHre 3a 1 nonnap. 3a JaHHBINA nepuo TeHre ykpenwics Ha 1,71%, 1 Ha KOHeLl OKTAOpsT OUpKEBOI
Kypc TeHre cocrasui 132,00 tenre 3a gosutap. C Hayaja rojla HOMMHAJIBHOE YKPEIJIEHUE TEHIe K
nosmapy CHIA cocrtasuio 7,9%.

B okrsa0pe 0o0beM OUPIKEBBIX OINEpaluii ¢ Y4eTOM CICIOK Ha JOMOJHUTEIBHBIX TOPrax
YBEJIMUMIICS 1O CPaBHEHUIO ¢ ceHTsA0peM Ha 96,3% u coctaBmi 1162,7 muH. gomi. (¢ Hadana roja
00beM OMpIKEBBIX ornepanuii coctaBui 6,0 MIpA. AOIIL.).

Ha BHeOup>keBOM BaJIOTHOM pbIHKE O0BEM ONepaluil yMEHBIIMJICS IO CPaBHEHUIO C
ceHTsI0phckuM TokazaTeneM Ha 32,4% u coctaBun 560,0 MuH. momn. (¢ Hayana roaa — 6,8 mupa.
JIOJITL.).

B teuenue 16 nueit Hosi6ps 2004 rona oOMeHHbIH Kypc TeHre konebaincs B mpenenax 130,60-
131,89 Tenre 3a nosutap. 3a AaHHbIN nepuoj TeHre ykpemnuics Ha 1,06% u na 16 Hos106ps 2004 roxa
ero Oupsxkesoii kypc cocraBuia 130,60 tenre 3a nomutap. C Hayana roa HOMUHAIBHOE YKPEIJICHHE
teHre K gosuiapy CHIA coctaBuio 8,88%.

4. PbIHOK rocylapcTBeHHBIX HeHHbIX Oymar. B oxtsa6pe 2004 roma ObL1 mpoBeneH
TOJBKO OJUH AayKIIMOH MO Pa3MEIICHUIO 20CYOapCMBeHHbIX YeHHblX Oymae Munucmepcmea
¢unancos, Ha KotopoMm ObLTH BbIyIIeHBl 7-Mu JetHue MEOKAM. OO6nem pasMemieHus Ha
ayKIIMOHE COCTaBMJI 7,8 MIpI. TeHre, 4yTo B 4,4 pa3a MeHblIe 00beMa IMHUCCUU TOCYJapCTBEHHBIX
IIeHHBIX Oymar MuHnnctepcTtBa ¢uHaHCcOB B ceHTs0pe 2004 roma. CroKuBmIascs Ha ayKIIMOHE
JIOXOAHOCTH 10 pazMenieHHbIM 7-Mu JeTHUM MEOKAM cocrasuina 5,78%.

[Toramenne rocyaapCcTBEHHBIX LIEHHBIX Oymar MuHHCTepcTBa (PMHAHCOB B OKTsi0pe 2004
rojja ¢ y4eTOM BBIILJIAT MO BO3HATPAXKICHHUIO COCTaBWIO 3,5 mupa. Tenre. O0beM LEHHBIX Oymar
MunuctepctBa (UHAHCOB B OOpalleHMM Ha KOHEN OKTAOps coctaBui 257,8 Mipa. TeHre,
YBEJIUYUBIIUCH IO CPABHEHUIO C PEAbLAYIIUM MecsieM Ha 2,5%.

O6bem amuccuu nom Hayuonanvnoeo bamka B oktsa0pe 2004 roma mo CpaBHEHHIO C
ceHTsA0peM yBenuumics B 2,5 pasza g0 40,1 mupn. TeHre npu yMEHBIICHUH AOXOAHOCTH IO HHUM C
3,85% no 3,67%. Iloramenue HoT HammonansHoro banka B OKTs0pe ¢ yd4eTOM BBIIUIAT 10
BO3HArpaKJAeHMUIO cOCTaBmWIIO 33,8 MIIpA. TEHTE.

O6beM HOT B oOpaiieHuU Ha KOHel OKTO0pst coctaBuia 303,7 mupa. TeHre, 4yro Ha 2,6%
O0JIbIIIe YeM B MIPOILJIOM MECSIIE.

B oxTs6pe 2004 roga mo cpaBHEHHIO C MPEIBIIYIITAM MECSIIEM 00bEeM CIENIOK 1O Oneparusm
npsimoro peno HanumonansHoro banka ysenmuwics B 1,8 pasa no 72,2 mupa. tenre. Onepanuu
00paTHOTO Pero B OKTIOpe HE IPOBOIUIIHCH.



5. Mex0aHKOBCKUI IeHe:KHbII pbIHOK. B okTs10pe mo cpaBHeHuto ¢ ceHtsiopem 2004 rona
Ha MEXKOAHKOBCKOM JICHC)KHOM PpBIHKE HAOJFO/aI0Ch TIOBBINICHUE AKTHBHOCTH OaHKOB IIO
pa3MelIeHHIO JIMKBUIHBIX CPEJICTB B MHOCTPAHHOMN BaTIOTE.

B okTs0pe mo cpaBHEHUIO ¢ CEHTSIOpeM O00BEM pa3MENICHHBIX MEKOaHKOBCKMX TEHIOBBIX
JeNn03UTOB yMeHblmiIcs Ha 22,7% u coctaBun 39,9 miipA. TeHre.

CpenHeB3BelieHHasl CTaBKa BO3HATPAKICHUS 1O Pa3MEIEHHBIM MEXOAaHKOBCKHUM TEHTOBBIM
JIETO3UTaM IO CPAaBHEHUIO ¢ CEHTI0peM moHu3unachk ¢ 2,41% no 1,74%.

OCHOBHBIM BHJIOM oOIllepaluii Ha MEKOAHKOBCKOM PBIHKE BAJIIOTHBIX 3aMMCTBOBAaHUU
OCTaBallUCh MexkOaHKOBCcKue Aeno3uthl B qoinapax CIIA. B oktsa0Ope Tekyiiero rojaa A0JIapoOBhIX
JIETO3UTOB ObLIO pasmenieHo Ha 2,1 mapa. gomt. CIIA, uro Ha 33,7% Oomnbiie oObeMa onepanuii 3a
CEHTSOPB.

CpenHeB3BelnieHHasi CTaBKa BO3HArPaXACHUS MO Pa3MELIEHHBIM JIOJUIAPOBBIM JEMO3UTaM B
KOHIIe OKTsI0ps cocTaBuia 2,09% (B cenrsdpe — 2,0%).

[To ocrtasbHBIM BUAaM MEXKOAHKOBCKHUX 3aMMCTBOBAHUW OIEpaliil COBEPIIAINCH B
HE3HAYUTENbHBIX 00beMax.

6. Jlemo3utHblii pbIHOK. OOmUI 00BEM JENO3UTOB PE3UAEHTOB B  JIEMIO3UTHBIX
opraHm3alnusx 3a ceHTs0ps yBenuumics Ha 4,5% (c Hauana roaa yBenauuuscs Ha 36,5%) u coctaBui
1000,1 mapna. Tenre (6onee 7,4 mupa. gomr. CIIA).

Jlerno3uTel B HAIMOHAJIBHOW BAJIIOTE YBEIUMYMIUCH Ha 6,0% mo 554,1 mapa. TeHre, 1emo3UTh
B MHOCTPAHHOH BaJIIOTE YBEIUYHIUCH Ha 2,7%, coctaBuB 446 mipa. Tenre (6onee 3,3 Mipa. 0.
CIIA). B pesynbraTe, yAeIbHbIN Bec JEMO3UTOB B TeHTe yBenuuuics ¢ 54,6% no 55,4%

Jleno3uTsl opuandeckux aul yBeauuwiuch Ha 7,0% mo 600,8 mipna. TeHre, a Jemo3UThI
dbuznveckux i — Ha 1,1% mo 399,3 mupa. TeHre.

Bxaner HaceneHus (C y4eTOM HEpE3UICHTOB) B OaHKax 3a Mecsll yBenmuwinch Ha 1,0% (c
Havana roga — Ha 18,6%) no 407,1 mupn. Tenre. B cTpykType BKIAJOB HAcEIE€HUS TEHTOBBIE
Jeno3utsl Belpocau Ha 2,4% npo 194,8 mupa. TeHre, a JAENO3UTHI B HMHOCTPAaHHOW BaJIOTE
yMeHbnauck Ha 0,3% no 212,3 muapa. tenre. B pe3ynbrare, yienbHbIN BEC TEHIOBBIX AEMO3UTOB MO
CPaBHEHHIO € aBrycTtoM ysenuuuics ¢ 47,2% no 47,9%.

B cents0pe cpenHeB3BelIeHHAs CTaBKa BO3HATPAKJICHUS MO TEHTOBBIM CPOYHBIM JIEMIO3UTaM
HEOAHKOBCKUX IOPUANYECKHUX JUIL cocTaBmia 2,7% (B aBrycte 2004 roga — 2,2%), a mo aeno3uTam
¢buznueckux mun — 9,8% (9,1%).

[To mpenBapuTeNbHBIM JTAaHHBIM Ha KOHEI] OKTAOps OOIIHii 00bEM JENO3UTOB PE3UJCHTOB B
JIETIO3UTHBIX OpraHu3anuax coctabui yxke 1034,3 mupa. Tenre.

7. KpenuTHblii pbIHOK. OO0IMii 00b€M OCHOBHOTO J0JITa MO0 KpeauTaM 0aHKOB YKOHOMHKE
3a ceHTsA0ph yBenmmuwics Ha 3,3% (c Hagana roga — Ha 35,9%) u cocraBun 1328,9 mupna. TeHre
(6omee 9,9 mupa. nomn. CHIA).

Kpenutel B HalMoHanbHOM BailtoTe 3a Mecsl] Beipociu Ha 1,2% u coctaBunu 601,4 mupg.
TEHTe, a KpeIuThl B MHOCTpaHHOU BatoTe — Ha 5,1%, coctaBuB 727,5 miupa. tenre (5,4 mupa. 1ou.
CIIA). YaenbHbI BeC TEHTOBBIX KPEAUTOB MO CPAaBHEHUIO C aBYCTOM ymeHblwics ¢ 46,2% no
45,3%.

Jlonrocpounble KpeauTsl Beipociau Ha 1,7%, coctaBuB 8§74,8 MIIpA. TEHTE, a KPaTKOCPOUYHBIE
— Ha 6,4%, coctaBuB 454,1 mupa. TeHre. Y ACNbHBIA BEC JOJITOCPOUHBIX KPEIUTOB YMEHBIIUIICS 10
CPaBHEHHIO € aBrycToM ¢ 66,8% no 65,8%.

Kpenutel 6aHkoOB cyOBEKTaM Majoro MpeANPUHUMATENIBCTBA 32 MECSIl YBEJIMYMIIUCH Ha
2,4%, coctaBuB 276,6 MIp/I. TEHTE.

B otpacneBoii pazbouBke Hanbosiee aKTUBHO KPEIUTYIOTCS TaKHE OTPACIA IKOHOMHKHU, Kak
Toproeist (27,5%), mpomsbinuieHHOCTh (21,5%), ctpoutenserBo (10,3%) U cenbckoe XO3SHUCTBO
(8,2%).

B cTpykType KOHIIEHTpaluu KpeauToB 1o pernoHaM KazaxcTaHa 3HaYMTENbHBIX H3MEHEHHM
He mnpowu3onuio. OCHOBHAasE WX Macca CKOHILIEHTPUPOBaHAa B TAaKUX TOPOJAX W PErHMOHAax, Kak T.
Anmatsl (66,0% ot obuiero odbeMa KpeauToB 3KOHOMHKE), T. ActaHa (5,7%), Kaparannunckas
(5,2%) u Bocrouno-Kazaxcranckas (4%) obnactu.



B cenrs0pe mnpoleHTHbIE CTaBKU MO KpeAuTaM OaHKOB IO CPaBHEHHIO C aBryCTOM
M3MEHWINCH CleAyromuM obpazoM. CpelIHEB3BEIICHHAs] CTaBKa BO3HATPAXKICHUSI MO KpPEAUTaM B
HAI[MOHATILHOW Ba0OTe HEOAHKOBCKUM IOPHAWYECKUM JHIaM moBbicunack ¢ 14,1% mo 14,4%, a
(busmyecknM numam moHusmiack ¢ 21,9% mno 20,4%.

[Io mpenBapuTENbHBIM JaHHBIM OOLIMIT 00BEM OCHOBHOTO JOJTa MO KpeAuTaM OaHKOB
SKOHOMHMKE Ha KOHeI[ OKTsI0ps coctaBui 1372,9 muipa. TeHre.

8. Konrpecc ¢punancucroB. 15 Hos6ps 2004 roma coctosuicsa ouepennoit IV Konrpecc
¢unancuctoB Kaszaxcrana. B pabore Konrpecca mpunuman yuactue Ilpesunent PecmyGuuku
Kazaxcrtan Hazapbaee H.A. Kpome TOro, ¢ mnpuBETCTBEHHOM peublo BbICTynwi I[Ipe3umeHT
Bcemupnoro banka JIx. Byndencon. Ilo wutoram Konrpecca Obula mnpuHsSTa pe3oionus,
HalpaBJIeHHAas Ha IOJArOTOBKY (PMHAHCOBOTO CEKTOpa CTpaHbl K peaji3allid HOBBIX 3a/1ady M Ha
yCTpaHEHUE UMEIOLINXCS B HEM MPOOIIeM.



