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I. O6 oruere HanmonansHoro banka PecnyOsiuku Ka3zaxcran 3a I moayroame 2003
roaa.

Cerogass Ha pacmmpeHHOM 3acenanun  [IpaButenbctBa PecnyOnmukm  Kaszaxcran
MOJIBOIMJINCH UTOTH Pa3BUTUsA cTpaHbl 3a | momyromue 2003 roma, To ecTh OBUTH 3aCIyIIaHBI
otueThl [IpaButenscTBa 1 HanmonansHoro banka.

OCHOBHbBIE MOMEHTBI, O KOTOPBIX MBI JIOKJIa/IbIBAIH, CICTYIOIIHE.

3a 6 mecsmes 2003 rona uHbIAIMSA coctaBuna 2,3%, 9T0 MO3BOISIET 00ECIIEYUTh K KOHITY
roga menu, ompenencHHsle HammonansasiM bankoMm Ha 2003 roa. 3HauuTenbHOE 3aMeANICHUE
TEMITOB UHQIISALIUH TTO3BOJIMIIO CHU3HUTh CTaBKy peduHancupoBanus ¢ 7 utoist 2003 roxa ¢ 7,5% 1o
7%.

3HAYUTENIbHBIA TPUTOK MHOCTPAHHOM BANIOTHI MPHU CYIIECTBEHHOM CHUKEHUU BBITYCKa
rOCyapCTBEHHBIX IIEHHbIX OyMar MuHuCTEpCTBOM (UHAHCOB MOTPeOOBal aKTHUBU3ALUU
JICHEKHOTO PETyJIMPOBAHUS Ul COXpAaHEHUs CTa0MIbHOCTH (pruHaHCOBOrO phIHKA. B I momyroauu
2003 roma OBLIO BHIMYIIEHO KPAaTKOCPOYHBIX HOT B 4,1 pasza Oonbine, yem B 1 momyroauu 2002
roga, a 00beM omepanuii perno Mo CPaBHEHHIO C COOTBETCTBYIOIIMM IEPHOJOM MPOLUIOTO roja
yBenuuwics Ha 23,5%. DTO ecTecTBEHHO YBeJWuuBaeT pacxonabl HarmumonambpHoro banka mo
MOHETApHOM JEATENLHOCTH U MPUBEIET K YMEHBIIIEHUIO OTUUCIICHU B OIO/KET IO UTOraM Toa.

Poct nen Ha He(Th, yBenHueHHE Pu3mueckoro oobema skcropra B 1 momyroaue 2003 rona
o0yCIOBWIM YyCWJICHHE BHelIHeH mno3unuu KazaxcraHa W JOCTHKEHHE PEKOPIHO BBICOKUX
nokazateneit. 3a 1 momyroame 2003 roma CTOMMOCTh dKcmopTa ToBapoB Ooijiee yeM Ha 40%
MpeBbICKJIa aHaNoTH4HbIN mokazaTens 2002 roma u coctaBwia 6,2 MIpA. AOMUL., TPOPUIUT
tekymero cuera cocraBui 4% BBII (B 1 monyroguu 2002 roga — nedunur 4% BBII), Herto-
MIPUTOK MPSIMBIX HHBECTULIUN IO MIPEIBAPUTENBHOM OlleHKe cocTaBmi okojo 0,8 Mupa. qoit.

B pesynbrare 3HAUMTENBHOIO MPUTOKA HSKCIIOPTHOM BAJIIOTHOM BBIPYYKHM M BHELIHUX
(hMHAHCOBBIX PECYpPCOB 30JI0TOBAIIOTHBIE pe3epBbl HarmonansHoro banka Beipociu Ha 43,1% mo
4,5 mapn. momn CIHIA. Tenre ykpenwics mo oTHomeHuto kK gosmapy CIIIA B HOMuUHAIBHOM
BbIpa)keHUU Ha 5,24% (OuprkeBoil Kypc), a B peaqbHoM — Ha 5,8% . Ilo oTHOIIEHUIO K KOp3UHE
BaJIIOT 24 CTpaH - OCHOBHBIX TOProBbIX NMapTHepoB KaszaxcraHa TeHre AeBaibBUPOBAJl B PEAIbHOM
BBIpKEHUH 32 nodyroaue Ha 3,7% (1o npeaBapuTeIbHON OLICHKE).

VYKperieHne TEHIre 3HAaYMTENbHO YCKOPWJIO IMpOoLEecc AeAOUIapu3aluy SKOHOMUKH. Tak,
JIENIO3UThl B HAallMOHAJIBHOM BayltoTe BbIpociu B 1,5 pasza mo 362,2 miapa. TeHre, Torga Kak B
MHOCTPAaHHOW BatoTe yMEHbIIMIHUCh Ha 6% 1o 340,1 mupa. tenre. Kpeautsl B HallMOHAJIBHON
BaJItOTE BBIpOCHH B 1,5 pasa no 317,6 muipa. TeHre, a B MHOCTpaHHOU Bantote — iuib Ha 0,8% 1o
464,2 miipp. TeHre.

Ha 3acemanmm ObLTIO OTMEYEHO, YTO MPOJOJIKAECTCS IMO3WTHUBHAS AMHAMHKA Pa3BUTHS
(MHAHCOBOTO CEKTOPA. BBIIN MPOAOIKEHBI MPOLECCHl KOHCONUAANNH, 03JJ0POBICHUS M Pa3BUTHS
0aHKOBCKOro cektopa. COBOKYIHbBIE akTHUBBI 0aHKOB BbIipociu Ha 20,4%, BKIaAbl HACEJICHHUS B



6ankax Ha 13,7%, a coBokynHbIid Karmutan — Ha 14,1% mo 183,9 mupn. Tenre. Kpeanuter GaHkoB
SKOHOMUKE BbIpociu Ha 16,3% no 781,8 muipa. TeHre. Y IenpHBIIM BeC CpellHE- U JTOJITOCPOYHBIX
KpeauToB ysenuumics ¢ 57% no 60,5%. C Hayana roga KpeAUTbl MajIOMy MPEANPUHUMATENBCTBY
BeIpociu Ha 23,1% no 180,3 mapa. Tenre, uto coctaBisiet 23,1% or obiiero oobeMa KpeauToB
SKOHOMHUKE.

IleHcnoHHBIE aKTUBBI JAOCTUIAM YypoBHS 315,3 mipa. TeHre, u3 KoTopelix 36%
WHBECTUPOBAHBI B IICHHBIE OyMard OTEYECTBCHHBIX KOMITAHWA M B JICTIO3UTHI OAHKOB BTOPOTO
ypoBHA. JIMHAMUYHO pa3BUBACTCS PHIHOK KOPMOPATUBHBIX IEHHBIX OyMmar. 3aperucTpupoBaHO
sMUCCHI akMi Ha 54,6 MIIpA. TEHre U HErocyAapCTBEHHBIX obnuranuit Ha 23,2 miupa. tedre. [lo
CPaBHEHHMIO C aHAJOTHMYHBIM TMEPHOJOM TMPOIIJIOT0 TOAa AaKTUBBI CTPaxOBBIX OpraHHU3AIMMA
yBeIMUMWINCh Ha 28,1% U 1o npeaBapuUTeIbHbBIM JAaHHBIM COCTAaBUIM 23,9 MIIpA. TEHTE.

B pesynbrare 0naronpusTHOrO MHBECTHIIMOHHOTO KJIMMAaTa W TMOBBIMICHHS JOCTYIHOCTH
0aHKOBCKUX KpPEIWTOB OTHOIIECHHWE TPOCPOUYCHHON aeOUTOpcKoil 3amoimkeHHOCTH K BBII
COKpaTWJIOCh 3a mepuoj ¢ siHBapa 1999 rona nmo mait 2003 roga ¢ 20,5% no 3,1%, a oTHOIIEHHE
3aJI0JDKEHHOCTH 110 o0s13aTenscTBaM K BBII — ¢ 36,8% 1o 5,2%.

B uesom otuer HamumonanbHoro banka 3a I moayroame 2003 roga Obl1 0g00peH
IIpe3ngentom Pecny0smmkn Kazaxcran.

II. O Tekymiei cutyanuu Ha (PMHAHCOBOM PbIHKeE

1. Undasuusa. Ilo odunmansabiM gaHHBIM AreHTcTBa PecmyOnukm Kazaxcran 1o
craructuke B urosne 2003 roma 1eHBl Ha MOTPEOUTENHCKOM pPHIHKE HE W3MEHWINCH (MHQIAIHS
coctapuna 0%). Poct meH Ha HempoaoBoOJbCTBEHHBbIE ToBaphl Ha 0,8% M MIATHBIX yCIyr
HaceneHnio — Ha 0,1% OBLT CKOMIIEHCHPOBAH CHIKEHHEM pOCTa LIEH Ha IMPOIOBOJILCTBEHHBIC
ToBapsl Ha 0,5%.

3a 7 mecsneB 2003 roga ypoBeHb uHusIMU coctaBui 2,3% (B suBape-urone 2002 roma —
3,7%), mpu OSTOM 1EHBl Ha MPOJOBOJILCTBEHHBbIE TOBApHl MOBBICUINCHL Ha 2,4%, Ha
HEINPOJOBOJILCTBEHHBIE TOBApHI — Ha 2,1%, Ha MaTHBIE yCIyru HaceaeHuto — 2,1%.

B urone 2003 roga unQIsIMsa B TOI0BOM BhIpaxkeHUu coctaBmia 5,1% (B utone 2003 roma
—-5,7%).

2. MexayHapoaHble pe3epBbl U JeHe:xxkHasi 0asa. 3a wuronbp 2003 roma 4uCThIE
MeXIyHapoHble pe3epBbl HanmonaneHoro banka B TeKymux IeHax yBenuuuiauch Ha 4,6% 10
4696,8 muH. moyt. (¢ Havana roga — Ha 49,7%). Ilokynka BamoTel HammonaneHbeiM bankoMm Ha
BHYTPEHHEM BaJIIOTHOM PBIHKE, a TAK)Ke TIOCTYIUICHHUS BaIOTHI Ha cdeTa MuUHUCTEpCTBa (DUHAHCOB
CIIOCOOCTBOBAIN IOITOJHEHHIO YHCTBHIX BAMIOTHBIX 3amacoB Ha 392,3 muH. gomd. g0 4092,4 MiH.
noiul. B pesynbrate npoBeaeHHbIX HanmonanbHbiM baHKOM onepariuii Ha BHEIITHEM PBIHKE aKTHBBI
B 30JI0T¢ CHM3WIMCH Ha 185,4 maH. momn. no 604,4 MITH. JOI.

MexnyHapoaHble Pe3EpBBI CTPaHbl B LIEJIOM, TO €CTh, BKIIOYasl AeHbru HaruoHansHOrO
¢donna (1Mo npeaBapuUTENbHBIM JaHHBIM 2677,2 MIIH. 10J1.), BBIPOCIH 3a U0k Ha 2,7% no 7378,3
MJIH. JOJUI.

PocT umcThIX MeXIyHapoIHBIX pe3epBoB HanmonansHoro banka B uioje 00ycCIOBHI
pacumupenue neHexxHoi 6a3el Ha 1,2% mo 257,2 mupa. TeHre (C Hayana roja pacUIMpeHHe Ha
23,6%).

3. BaarorHbiii pbiHOK. Ha BHyTpeHHEM BaJIOTHOM pbIHKE B HIOJE MPOJIOJIKUIACH
TeHJeHIMs yKperuieHus Tenre k gosapy CLIA. 3a mecsn tenre ykpenwics Ha 0,62% (B utone
2002 ronma nesasbBupoBan Ha 0,65%) U Ha KOHeIl Mecsilia ero Oup:keBoil Kypc coctaBuia 146,76
TEHre 3a JoJIIap.

C Havana roja HOMMHalbHOE yKperuieHue TeHre k gosapy CLHA cocraBuno 5,83% (Ha
KoHel utoHs — 5,24%). CpenHeB3BeIICHHBIN 0OMEHHBIN Kypc TeHre K goutapy CIIA 3a 7 mecsien
2003 ronma cocraBun 151,30 tenre 3a 1 gomnap CIIA.



B urone oO6bem OMPKEBBIX OINEpaldii C Y4ETOM CJEJIOK Ha JOMOJHUTEIBHBIX TOPrax
yMeHbImics Ha 24,9% no 426,1 muH. qost. (10 cpaBHEHUIO ¢ COOTBETCTBYIOMMM nieprogom 2002
roga — poct Ha 83,7%). C Hauana roma o0beM OUPIKEBBIX onepanuii coctaBui 3,0 MIIPI. JTOJLT.

Ha BHeOMp>keBOM BaJIOTHOM pBIHKE 00BEM omepanuii yMmeHwImwics Ha 35,1% mo 564,3
MJH. Aol (1o cpaBHeHuio ¢ uroneM 2002 roga yBenuuwmics Ha 39,3%). C nauvana roga o0bem
orepanuii Ha MeXOaHKOBCKOM BAJIFOTHOM PBIHKE COCTAaBMI 3,6 MIIPJ. TOJLI.

4. PoiHok meHHbix Oymar. B wmrome 2003 roma oObeM pa3MmenieHHs TOCYAapCTBEHHBIX
LEeHHbIX Oymar MuHHcTepcTBa (PMHAHCOB BBIPOC IO CPAaBHEHHIO C MIOHEM B 3 pasa 10 8,9 mip.
TeHTe. BhIMycKaanuch UCKIIOUUTEIFHO CPEIHECPOUHbIE 00IuTaIuu, BrepBeie ¢ HOsOps 2002 romxa
ObUIN BBITYILEHBI IICHHBIE OyMaru co CpOKOM oOpaleHus 5 Jer.

O06beM B 0OpaleHWd TOCYJApCTBEHHBIX IIEHHBIX Oymar MuHuctepcTBa (puHAHCOB
yBenuuuics B utoie Ha 8,1% no 118,8 mupn. Tenre. Beero 3a 7 mecsieB TeKyIero roja ObLIo
BBIMTYIIICHO TOCYAApCTBEHHBIX IEHHBIX Oymar MuHucTepcTBa (MHAHCOB Ha cymMmy 15,8 mup.
TeHre, 4To B 1,9 pa3za Huxe ypoBHs ssHBaps-utoist 2002 roxa (29,5 mupa. TeHre).

B wuione Tekymero roaa NpOAOKUIACH TEHACHLUS CHIDKEHHS JIOXOJAHOCTH IO
SMUTHPOBAHHBIM TOCYJAPCTBCHHBIM IIeHHbIM Oymaram. OddekTuBHas AOXOTHOCTh 2-JETHUX
MEOKAM 3a wmecsn cocraBmia 6,08% (B utone 2003 roma — 6,81%), 3-netanx MEOKAM —
6,61% (B utone 2003 roga — 6,78%), S-netaux MEOKAM — 6,79% (B HOs10pe 2002 rona —8,37%).

O6bem smuccun HOT HarmmonanpHoro banka B utone yBenwumics Ha 2,4% mo 91,9 mupg.
TEeHre, a JOXOJHOCTH CHM3MUIAch ¢ 5,49% B urone 10 5,41% B urone. C Hayama roga oObeM
SMHUCCHHA HOT JocTtur 428,2 mupa. TeHre, yto B 4,6 pa3a OoJbllle YPOBHS COOTBETCTBYIOIIETO
nepuoja npeapayero roga. O0beM HOT B 0OpalieHnH BBIPOC 3a 1ioib Ha 18,8% (¢ Hawana roma —
B 3,4 paza) no 219,3 mupa. TeHre.

B urone o0bem cnenok HammonansHoro banka mo oneparusiM npsMoro peno npakTHYECKU
OCTaJICS Ha YPOBHE MpEIbIAyIIero mecsma u cocrtaBuwi 47,1 mapa. Tedre (B uroHe — 47,3 Mup/.
TeHre). 3a 7 MecsleB o0beM Omepaluii MPsIMOrO PEro MO CPAaBHEHHIO C COOTBETCTBYIOLIMM
MIEPUOIOM MTPOLLIOro roga ysenuuuics Ha 17,3% u cocraBun 297,6 map.. TeHre.

Omnepanuu 0OpaTHOTO pero, MOKYNMKH W MPOJaXH TOCYJApCTBEHHBIX IIEHHBIX Oymar
HammonansueiM bankowm B utosie 2003 roga He NPOBOIUIIHUC.

Crpaxosoii peiHok. Ha 1 utons 2003 ropa nuueH3uu Ha IpaBo OCYLIECTBIIEHUS CTPaxOBOH
JEATEIIbHOCTH UMEIOT 33 CTPaxoOBBbIX OpPraHU3AIMi, B TOM YKCJE€ 7 C MHOCTPAaHHBIM y4yacTueMm u 1
10 CTPAXOBAHUIO KU3HHU.

3a utonp 2003 roga COBOKYIHBIE aKTHUBBI CTPaxoOBbIX opraHu3anuii Pecrryommku Kazaxcran
yBENMUMWINCH Ha 3,6% (MO CpaBHEHUIO C aHAJIOTMYHBIM IIEPUOIOM IpouuIoro roaa — Ha 28,1%) no
23,9 mipna. TeHre, cTpaxoBble Pe3epBbl YMEHBIIMIUCH Ha 5,5% (110 CpaBHEHUIO C aHAJOTUYHBIM
MEPUOJIOM TPOILIOro Toja Bo3pochu Ha 23,2%) mo 11,6 mupa. Tenre. COBOKYyIHBINH COOCTBEHHBIN
kanutan ysenuuuics Ha 9,3% (11,4%) no 7,6 mupa. TeHre.

O6beM crpaxoBeix npemuii B uroHe 2003 roma yBemuumics Ha 12,3% (18,9%) mo 12,0
MJIpJ. TeHre, a 00beM CTpaxoBbIX BhILIAT — Ha 19,4% (B 1,9 pasa) o 1,8 mupa. Tenre.



