Pecny6siuka Kazaxcran
3akouuTebHoe 3asBienne muccuu MB® 2007 roxa [1]

10 oxts6ps 2007 roga

Muccuss MB® naxoounace 6 Pecnyonuxe Kazaxcman 6 nepuoo ¢ 3 no 10 oxkmsaobps 2007 cooa
0718 06CydHCOeHUs meKyujeli MaKkpoIKOHOMUYECKOU CUMYayuu U 60NPOCO8 IKOHOMUUECKOTU
ROTUMUKU.

1. Muccus MB® OGnarogaput rocymapcTBeHHble opraHbl PecmyOmmkn Kasaxcrah.
Hacrosimmas Mmuccusi ctaBuia 1eiblo aHamu3 GUHAHCOBO-DKOHOMUYECKOW CUTYyallud B CTPaHE 3a
NepuoJ; Mociie MpoBeAeHUus mnocieaHux KoHcynpTauuii no Craree IV Ycraa MB®, B
OCOOCHHOCTH BJIMSHHUS HEJIABHHUX MMOTPSCEHUH HA MHUPOBBIX (PMHAHCOBBIX pBIHKaX. Muccus
TaKKe cJlienala OIEHKY IMEepCIeKTHB pa3BUTHUA HKOHOMUKM Ha Ombkaiiiiee Oyayiiee u
paccMoTpelia BOMPOCHl JICHEKHO-KPEIUTHON U BAJFOTHOW MOJUTUKH, TOJUTUKH B OTHOIICHHUH
0aHKOBCKOTO CEKTOpa, a TaKXke XOJ MNoAroToBku Oromkera Ha 2008 rox W OCHOBHBIE
WHUIMATHBBI B 00J1aCTH CTPYKTYPHBIX pedopM.

|. BBexenue

2. B nepsoii nonosune 2007 roga B 3KOHOMHMKE COXPAHSJICS BECbMa BBICOKUH YPOBEHb
aktuBHOcTH. Poct BBII B peansHOM BhIpakeHnu coctaBui Oosiee 10 MpOIEHTOB, IKCIOPT - Kak
HE(QTSIHOrO, TaK M HEHE(PTAHOro CEeKTopa - OCTaBaICS IUHAMHUYHBIM, IPOAOIKAIOCH
HAKOIUIEHHE J10X0J0B HedTsiHoro cexkropa B HamuonansHoM ¢onne Pecnyomuku Kaszaxcran
(HOPK). Toxozpl OromKeTa OKa3aliCh BBILIC, Y€M 0XKHAAIOCH, BCICICTBUE BBHICOKHX TEMIIOB
HKOHOMUYECKOTO POCTa U AAJIBHEHIIIET0 COBEPILIEHCTBOBAHUS HAJIOIOBOI'O 3 IMUHUCTPUPOBAHUS.
B To e Bpems TeMIibl pocTa 6aHKOBCKOTO KpeAUTOBaHUS B HioHE NpeBbiciid 100 npoieHToB, B
3HAUUTENBHON MEpE 3a CUET CYIIECTBEHHOTO pOCTa BHEIIHUX 3aMMCTBOBaHUN OaHkoB. [Ipu 3TOM
unusanus UIIL, nocne cHukeHus 10 yMepeHHoro ypoBHs B Hauane 2007 roxa, ¢ cepeauHbI
roJia BHOBb HayaJjla pacTy.

3. B pesynbpraTe notpsiceHnii Ha MUPOBBIX (pUHAHCOBBIX phIHKaX B cepeauHe 2007 rona
IPOM30IILUIO0 BHE3AMHOE MTPEKpallleHHe BHEITHETO (P MHAHCUPOBAaHUS OAHKOB M PE3KOE YX Y IIIEHUE
CUTYallMu C JIMKBUJIHOCTBIO BHYTpH cTpaHbl. [lepecTano nmoctynaTh BHelIHee (UHAHCUPOBAHUE
0aHKOB, PE3KO YBEIWYWINCh CHpPEAbl MO OOJUrausM Ha MEXKIYHapOJIHBIX pPBIHKAX.
COOTBETCTBEHHO, OCJIOKHMJIACh CUTYAlHsl C JIMKBUJHOCTHIO Ha BHYTPEHHEM JICHE)KHOM pBIHKE.
Tenre okazancs moj AaBieHueM, HO HarnumonaneHbiii 6ank PecnyOmmku Kazaxcran (HBK)
MpOBeJ MacluTaOHble MHTEPBEHIUH /IS IOJIEPKKHU TEHTE.

4. [IporHo3 pa3BUTHS IKOHOMUKH B 00J€€ JOITOCPOYHON MEPCIEeKTHBE OCTAETCS
OJIaronmpHATHBIM, OJHAKO C TOpa3ao OoJbIIel CTENEHBIO HEOMPEIENICHHOCTH Ha OnrpKaifiiee
Oynymee. B Hacrosiiee BpeMsi MCXOJHOE MPENAINOJIOKEHHE COCTOMT B TOM, YTO JOCTYN Ha
MCXKAYHAPOAHBIC PBIHKKU B OJroKamIme MCCALbI OCTAHETCA 3aKPBITBIM, 4YTO IOAPAa3yMEBACT
pe3Koe 3aMeIeHHE TEMIIOB POCTa KPEAUTOBAHUS M, COOTBETCTBEHHO, COKPAICHHE TEMIIOB
pocta umrnopta. B pesynpraTe mpousoiaer ocnabienrne 6a30BOT0 MHQISIIMOHHOTO J1aBIICHUS,
HECMOTpS Ha TO, YTO 00IIast HHQIISAIHS, Ha KOTOPYIO MOBJIHSUIN IIOKH, CBSI3aHHBIE C MUPOBBIMHU
LIEHAMHU Ha 3€PHO U POCT PETYIIMPYEMBIX LIEH HA YCIYTU, B TEUEHUE HEKOTOPOIO BPEMEHU MOMKET
OCTaThCs Ha YpOBHE, ONM3KOM K HBIHeHmIHemy. OJHaKO B TOM cllydae, €Cld JOCTyN Ha
MEXIYHAPOJHBIE PBIHKK OyJeT 3aKphIT B TEUYCHHE OoJiee JUIMTEIHLHOTO TMEPHOia, BO3MOXKHO
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Oonee 3HAYMTEIHHOE 3aMEIJICHHE [eN0oBOM akTuBHOCTH. C Jpyroil CTOPOHBI, OBICTpOE
(manpumep, k Havdaiy 2008 rO1a) BOCCTAaHOBIIGHHE TOTOBHOCTH HWHOCTPAaHHBIX WHBECTOPOB
COXpPAaHATb OTKPBITYIO IMO3ULUIO I10 Ka3aXCTaHy MOIJI0 OBl BHOBbH NOAHATL TCMIIbI POCTaA
KpPEAUTOBAHUS 0 YPE3MEPHO BBHICOKOTO YPOBHS U BO3POAUTH HHDIISIIUOHHOE JIaBJICHHE.

Il. Ouenka npoBOAUMOIi IKOHOMHYECKOH MOJTUTHUKH U PEKOMEeH AU

5. Jlns cokpaiieHus: AepUIMTa JTUKBUIHOCTU OBUIM MPUHATHI Haanexamue mepbl. HBK
MPEIOCTABIIST JTUKBUTHOCTh C TIOMOIIBIO MEXaHW3Ma pePUHAHCHPOBAHMS, MO3BOIMI OaHKaM
3aHUMaTh CPEJCTBA MOJ OOecHeueHHuEe pPEe3epBHBIX TPEOOBAHUN U OCYIIECTBMI MaclITaOHbIE
MOKYIIKM HEToraleHHbIX HOT. KpoMme Toro, BBejeHHE 0oliee KECTKUX PE3epPBHBIX TPeOOBaHUI
Ob110 oTnoxkeHo 1o siHBaps. HBK Taxoke 3asiBUII 0 CBOEH TOTOBHOCTH MPENOCTABIATh, B CIydae
HEOOXOJUMOCTH, JIMKBUIHOCTb, YTOOBI TIOMOYh OaHKaM BBIOJHUTH O0S3aTEIbCTBA IO
MOTAIIEHUIO BHEMIHEro Aojra (3,8 Mapa. momtapoB B 4yeTBepToM KBaptajie 2007 roma u 8 Mip.
nosapos B 2008 rony).

6. Bonee Bbicokast croumocTh 3auMcTBOBaHMs cpeacTB y HBK B coueranuu ¢ 6onbiieit
rHOKOCTBIO BAIIOTHOTO Kypca OyAeT CcrnocoOCTBOBATH OrPAaHMUYCHHIO JABICHHS HAa TEHTE B
CTOPOHY NOHMXEHMsS ero Kypca B Onmxkaiimem Oynymem. Kpome Ttoro, 310 00aeryur
BO3BpAllleHUE K TEHJCHIIMM €ro YKPEIUIEHUS B pEaJlbHOM BBIPAKEHUU B CPEIHECPOUHOMN
HEPCHEKTHBE - OTYACTH 3a CUET 0XKHMIAEMOI'0 COXPAHEHHS BBICOKUX MUPOBBIX 1I€H Ha HEPTb.

7. Heo6x011uM0 MOBBIIIEHHOE BHUMAHNE HAJ30PHBIX OPraHOB K OAHKOBCKOMY CEKTODY.
VxkecTroueHHe 3a TOCIEAHUA TOJ MPYACHIHAIBbHOTO pEryJupoBaHUs ATEHTCTBOM IO
PEryJIMpOBaHUIO M HAJI30py (MHAHCOBOIO pblHKA U (puHaHCOBBIX opraHu3auuii (ADH), B Tom
yrcie BBeneHHe OoJiee JKeCTKMX HOPMATHBOB MO KIAacCH(HMKAIMK aKTHBOB, BECaM PHCKOB,
3aJJ0rOBOMY OOECHEYEHHUI0 M JIMKBUIHOCTH, MOBBICHJIO CHOCOOHOCTh OAaHKOB IPOTHBOCTOATH
HBIHEIIHUM OCJIO)KHMBIIUMCSL ycioBUsAM. HecmoTpss Ha TO, 4TO mokaszaTenud (PUHAHCOBOM
YCTOMYMBOCTU OAHKOBCKOW CHCTEMBI OCTAlOTCSl Ha IPUEMIIEMOM YpOBHE, B HHMX B TEUYEHUE
HEKOTOPOTO BPEMEHHU MOKET He MPOSABIATHCS YXYAIIEHUE KayecTBa cCyqHoro noprdens. Takum
o0pa3oM, HEOOXOAMMO YCWINTh HaJa30p, YTOOBl OOECNEUYUTh aJEKBAaTHOCTb HMEOILEHCS Yy
0aHKOB CHCTEMbl YIIPaBJIIEHHWS PHUCKOM JIMKBUIHOCTH M JalbHEWIIee CoO0IeHne HMHU
HOPMAaTHBOB MpPYACHUUAIBHOTO PErYIHPOBAaHUS, B OCOOEHHOCTH MO KJIACCU(UKAIMK CCYA U
CO3JaHMIO TPOBU3MH. Muccusi NMpPUBETCTBYET IJIaHBI 1O BBEIEHUIO CTPOTUMX TpeOOBaHMM K
0aHKaM, B TEYEHHME MPOJOKUTEILHOTO BPEMEHHM W/MJIM HEOAHOKPATHO OOpallaBIIMMCS 3a
nukBUIHOCTHIO K HBK, B TOM 4nciie, BO3MOXHO, TAKMX MEpP, KaK YBEIIMUYCHUE pa3Mepa Kanuralia
u nposusuil. IIpoBenenue yriayOieHHOrO aHajaM3a M MPOBEPOK Takxke OyAeT crocoOCTBOBATh
BBISIBJICHUIO U PEIICHUIO JHOOBIX BOSHUKAIOLINX MIPOOJIEM C IIIATEKECTTOCOOHOCTHIO.

8. Kak u3BeCTHO MHUCCHHU, pacCMAaTPUBAIOTCA MEPBI MO TMOIJACPKKE CTPOUTEILHOTO
CEKTOpa, CEpbE3HO MOCTPAAABIIECTO BCIEACTBUE AePUIIUTA JIUKBUIHOCTH. OUEBHUIHO, UTO MEPHI
no 00ecreYeHnI0 BBOJa HE3aBEPUICHHBIX CTPOUTENIBHBIX OOBEKTOB MMETH Obl OIAronpHsITHOE
BO3JICUCTBHUE HA COIUMATBHYIO chepy, OJTHAKO HEOOXO0IMMO M30eraTh MepekocoB B 3 (HEKTHUBHOM
MPEeIOCTaBIeHUH OAHKOBCKUX KpeauToB. Kpome Toro, B IHemsX MNpeAOTBpAIleHUs
CTUMYJIMPOBAHUS TIPUHATHS YPE3MEPHBIX PUCKOB, 3TH MEPHI TOJDKHBI 00€CTIEUNTh paBHOMEPHOE
pacmpezenieHue IoTeph MEKIy BCEMU YUaCTHUKAaMU, BKITtoUasi OaHKH, CTPOUTENbHBIE KOMITAHUH,
a TaK)Ke KOHEYHBIX MOTpeOuTeNeH.

9. [Toxazarenu OrojkeTa OCTalOTCA BeCbMa BBICOKMMHU. BrieuaTiisitomue TOCTHKEHUS B
00J1aCTH HAJIOTOBOTO AaIMHHHMCTPUPOBAHUS OOECIEUYMJIM BBICOKHE JIOXOJbl HEHE(PTIHOrO
CEKTOpa, B TO BpeMs KaK pPOCT JOXOJIOB HE(PTIHOrO CEKTOpa CTUMYJIUPOBAJICS BBICOKUMH
MHUpPOBBIMU IIeHaMu Ha He(dThb. IIpoekt Oromxkera Ha 2008 rox mpeaycMaTpUBaeT yMepeHHOE



YBEIUYCHUE PACXOJ0B B NpOLEHTHOM oTHomeHuu K BBII, a Takke ocylecTBiIeHHE paHee
OOBSIBIICHHBIX COKpaIlleHUH CTaBOK conuainbHbIX HajoroB u HJIC. Jlaxxe mpu oxmmaemMoM B
HACTOSIIEE BPeMsl CHIDKCHUH YPOBHSI dKOHOMUYECKOM aKTUBHOCTU B OFO/KETE B IIETIOM JIOJDKEH
COXPaHHUTHCS JIOCTATOYHBIN ypoBeHb mpodunmta (5,3 nporenta BBII); nedbunur HenedTssHoro
CEKTOpa - C Y4YETOM IMPOTHO3UPYEMBIX BECbMa BBICOKHX JIOXOJIOB HE(TSHOTO CEKTOpa B
JIOJITOCPOYHOM MEPCIIEKTUBE — OCTAHETCS Ha BIIOJIHE IpuemiieMoM ypoBHe (4,7 npouenta BBII).
Muccus nonaraer, 4To MpeayCMOTPEHHOE YBEIIMUEHUE PACcX0/I0B Ha MEPBOOUYEPEAHBIC HYXK/IbI B
o0nacTu MHPPACTPYKTYPHI U COLUAIBHOTO Pa3BUTHS OCTACTCSI HA MIPUEMIIEMOM YPOBHE, OJTHAKO
OpeaynpexiaeT, 4To J00e NanbHElIIee YBEIMYEHHE DPAacXoJO0B (CBBIIIC MpPEABAPUTEIHHO
3aIJIaHUPOBAHHOT0) MOKET CO3/1aTh YPE3MEPHYIO HArpy3Ky Ha JEHEKHO-KPEAUTHOM MOJIUTUKY B
xone ee OOphOBI ¢ MHQIIAIMOHHBIM JABJICHUEM — B TOM Cllydae, €Cld CHIDKCHHE JEeTOBOU
AKTUBHOCTH He OyZeT 0oJjiee CTPEMUTENIbHBIM, YEM OXKHIAETCSl B HACTOAIIEE BPEMS.

10. YckopeHue CTpyKTypHBIX pedopm OyzeT crnocoOCcTBOBaTh 00ECIIEUEHUI0 YCTOHNIMBOCTH
JMOCTUTHYTHIX PecmyOnukori KazaxcTan BIEYATISIONIMX HKOHOMHUYECKHX TIOKa3aTeleld B
JIOITOCPOYHOM TepCleKTUBE. BakHbIMU IIaraMu CTaHyT ckopeitiee BcTymieHue B BTO u
AKTHBU3AIMS PETUOHAIBHOM TOPTOBIU. MUCCHUSI TPUBETCTBYET 3aIJIAHUPOBAHHYIO HA TEKYIIHI
roJl MyONUKAlUIO TEPBOrO 3aBEPEHHOTO ayAMTOpaMHU OT4YeTa B pamMkax VHUIUATHBBL 1O
npo3padyHocTu jgoOwiBatomeit nmpombiiiuieHHocTd (EITI). Muccust oTMeuyaeT HOCTUTHYTHIE B
MoclielHee BpeMsl YCHEXH B PACIIMPEHHH OMpEeIeNieHUs TOCYJapCTBEHHOIO J0jra 3a cuer
BKJIFOYEHHUSI B HETO 00s3aTENILCTB TOCYNAPCTBEHHBIX MPEANPUITHN U UHCTUTYTOB Pa3BUTHSA, a
TaKk)Ke B Pa3[eICHUU JAHHBIX MO MUMIIOPTY Ha HE(PTAHON M He HEeDTAHOM CEKTOpa IKOHOMHUKH.
Ckopeiiiiee 3aBepiieHre pabOThl O ASTUM HAMPABJICHHUSIM TIOMOXKET OIEHUTh 0a30BbIC
SKOHOMHYECKHE YCIOBHUS. MuHccHUS TakKe MPHUBETCTBYET Haudaio paboThl HaJ MPOEKTOM IO
OIICHKE W COBEPIICHCTBOBAHHIO YIIPABJICHHS TOCYJAPCTBCHHBIMHU (hMHAHCAMHU (C TTOMOIIBIO
Bcemupnoro 6aHka).

| 1| Hacrosmiee 3asBiieHIe 0TpaskaeT B3Il COTPYAHUKOB MECCHH U MOXKET HE COBIANATh ¢ O(UIHATbHOM
no3unueiit MB®.
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