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Muccuss MB® 60 enase ¢ Xoccetinom Camuu nHaxoounaco 6 Acmarne u Animamol ¢ 3 no 8 oekaopst
C Yenvio aHaiu3a cCumyayuu u mep noaumuKu 8 SIKOHOMUKe U 8 uHancogom cekmope. Muccusa
bnazooapum oguyuanrvhvie Opeamvl U OpYyeUX YUACMHUKO8 6CMpeY 3ad Menavblil npuem u
npooykmusHvle 00cyxucoenus. Ilo 3asepwenuu eusuma 2-v Camuu coenan cireoyroujee
3aseneHue:

CJ10:)kHasi BHEIIHSISI CUTyalMsi OKa3bIBaeT OTPHULATE]bHOE BJIHSHHE HA IKOHOMUYECKHUI
pocT. BernencTeue CHMKEHUsT BHYTPEHHETO M BHEINIHEro cripoca (ocodenHo B Poccun, Kurae u
EBpome), coxpanstomelics Hamps»KEHHOCTH B PETHOHE, a Tak)Ke CHI)KCHHS IIeH Ha HedTh
IIPOrHO3UPYETCS CHIDXKEHHME AIKOHoMuueckoro pocra c¢ 6,0 mpounenta B 2013 rogy no 4,3
npoueHta B 2014 rogy. HecMoTpst Ha HelaBHO OOBSIBICHHBIE MEpbl OIOKETHOW MOIICPHKKU,
O0XKHMJIA€TCS, YTO B PE3YJIbTATe COXPAHSIOUIUXCS JUTUTEIHHOE BpeMs HU3KHUX IOKazaresen
Pa3BUTHUSI MUPOBOM DKOHOMHMKH, B TOM 4HCjIe 0oJjiee HU3KHUX IIEH Ha HE(Th, a TAaKXKe MepeHoca
CPOKOB  BBeJEHUA B OKcIUTyatanuioo  KamaraHckoro  He(TSIHOTO  MECTOPOXKIIEHUS,
skoHomuyeckui poct B 2015-2016 romax coctaBuT okono 4Y2 -5% mnporeHToB. Pucku B
OTHOIIIEHUHU TPOTHO3a CBA3aHBI B OCHOBHOM C €r0 BO3MOKHBIM YXYIIIEHUEM, YTO TIPEXK/IE BCETO
00yCIIOBJIEHO IIeHaMH Ha HE(DTh U HEONPEEICHHOCThIO CUTYAIlH B PETHOHE.

YuuThiBasg 3aMe/lJIeHHe POCTa MW 3HaYMTelbHble OydepHble pe3epBbl, YBeJIHMYeHHE
pa3MepoB OI0ZKeTHOM MOJ/IePKKH SBJISIETCS ONPABIAHHBIM, OJJHAKO YpPe3BbIYaiiHO BA:KHO
HEYKJIOHHO M MOCJIeA0BATEIbHO 00ecneYuBaTh YCTOHYMBOCTH HAJIOIOBO-0IOIKETHOM
chepbl M MaKpPOIKOHOMHUYECKYH) CTAOWJIBHOCTH. OObeM OMOIKETHONW MOIICPKKH,
npenocTaBisieMol U3 cpeacts HanumoHanbHOro (oHJa ¥ MHOIOCTOPOHHMX OaHKOB pPa3BUTHUS
(MBP), B Ommxaitmme 3-5 neT mMoxeT coctaBuTh j0 7 mpouentoB BBII wu, xak oxumaercs,
NO3BOJUT  YBEIMYUTh MOTEHIMAl SKOHOMUKHM 32 CYeT MOJEpHHU3AIUMH  OOBEKTOB
MH(QPaACTPYKTYphl, CTUMYJIMPOBAHUS Pa3BUTHS YaCTHOTO CEKTOpa U aKTHBM3AIMHM (PUHAHCOBOTO
cektopa. OpHako mins oOecnieueHHst 3()(PEeKTUBHOCTH OOMKETHON MOIJIEPKKU HE0O0X0AUMO,
4yTOOBl OHA MPENOCTABIAJIACh B COYETAaHUU C (1) MPHUBEPKEHHOCTHIO OPUIMAIBHBIX OpPraHOB
3a/1a4e BBINIOJHEHUS YCTAHOBJIEHHOIO Ha CPEJHECPOYHYIO IEPCIEKTHUBY IIEJIEBOTO MOKA3aTels
yCTOMYMBOrO0 HEeHe(TAHOTO AePuIMTa; (i1) TBEPAbIM HaMepeHUEM O(HIIMATBHBIX OPraHOB HE
JIOIYCKaTh MPOIMKJINYHOCTH B CPEAHECPOUHOI MEPCIIEKTUBE, B TOM YHCiie 00yCIOBIUBas 00beM
pacxogoB Ha 2017 roa SKOHOMHYECKMMH pe3yiabTaTaMHM 3a MpeablAylIue aBa roxaa; (iii)
o0ecrieyeHneM MaKpOIKOHOMHUYECKOH U (pHHAHCOBOW CTAaOMIBHOCTH C Y4€TOM OTpaHUYEHUH 1O
MOTEHIIMATFHOMY OCBOCHHIO CPECTB; a Takke (1v) 0OecrieueHrneM BBICOKOTO KauecTBa pacxo10B
Ha OCHOBE COBEPIICHCTBOBAHUS CHUCTEMBbl OLIEHKH MPOEKTOB M IMOJUTUKH TOCYAAPCTBEHHBIX
3aKynok npu conencrtsuu MbP.

YkpenjieHue O0CHOB HAJIOTOBO-OKIKeTHON NOJMTHKH OCTAeTCH IIABHBIM IPHOPHUTETOM,
0CO0EHHO C YYeTOM yBeJIMYeHus1 pacxoaoBanus cpeacrs HanmonansHoro ¢gponna. Hecmorps
Ha BaXHBIE IIard MO COBEPIIEHCTBOBAHUIO HAJIOTOBO-OIOJKETHOW CTpATEruu, MPEANpPHUHATHIE
opuimanbapiMu opraHamu B 2013 roay, /uis JanbHEWIIEro MpPOJABMKEHHUS BIIEpel MPEICTOUT
c/enaTh elle MHOroe. B yacTHOCTH, Ype3BBIYaiHO BaXKHO OOECIEYUTh Y4eT B OIO/DKETE BCeX
BUJIOB OIO/IKETHOM NIE€ATENbHOCTH, B TOM YHCJIE M TeX, KOTOpble CBsi3aHbl ¢ HaluoHanbHBIM
(GOHIOM, W YIYUIIMTh MHTErpanuio OwJpkera ¢ Oojiee MHUPOKUMU MaKpOIKOHOMHYECKUMHU
OCHOBaMU. B 3To#i CBSI3U MBI IPUBETCTBYEM FOTOBHOCTH O(PUIIMAIBHBIX OPraHOB y4acTBOBAaTh B



MPEACTOALLEM NUIOTHOM HccienoBaHnd MB® 1o COBEpIIEHCTBOBAaHHUIO KayecTBa JAHHBIX O
cOOMPaeMOCTH J0X0/I0B, CBSI3aHHBIX C MMPUPOTHBIMHU PECYpPCamMHu.

Mbl NOJHOCTBHIO MOAAep:KuBaeM IJIaHbl HanuoHabHOro 0aHkKa 1Mo COBepPUIEHCTBOBAHMIO
OCHOB JICHEKHO-KPEJAUTHOI MOJUTHKH W ONEPAIHOHHON /eATeJIbLHOCTH. 3anaueii Ha
CPEIHECPOYHBIA TIEPHOJ SIBJISICTCS TPUHATHE OCHOB TapreTupoBaHus wuHOmsuu. Jns
BBITIOJTHEHMSI JTOW 3ajaud OQUIMAIbHBEIE OpraHbl HaMEpPEBAIOTCS B OykaiiieMm Oymayriem
BBECTH HOBYIO KJIIOUEBYIO CTaBKY, (POPMHPYEMYIO C YUETOM ONEpAIMii Ha OTKPBHITOM PBIHKE, B
Hensix co3nanus 6osee 3PGEKTUBHBIX OPUEHTHPOB I OCHOBHBIX CTAaBOK HA PHIHKE KamuTajla |
OoJiee IEHCTBEHHOTO CIePKUBaHUS HHQIISIIMOHHOTO M KypCOBOTO JaBieHus. HectabuinbHOCTD 1
pOCT CTaBOK Ha pbIHKE KalWTaja B IIOCJIEIHEE BpeMs HArjsgHO CBUACTEILCTBYIOT O
HE0OX0oaMMOCTH 0e30TiIaraTeJIbHOro MPUHTHS Mep B 3Tol cepe. Kpome Toro, BBeieHre HOBOM
KITFOYEBOW TPOIEHTHOW CTaBKH JIOJDKHO OOECIIEYUTh BO3MOXKHOCTH 0oJiee€ 3HAYMTEIHHBIX
KoJieOaHuii OOMEHHOTO Kypca B paMKaxX YCTaHOBJICHHOTO KOPHAOpa, a TaK)Xe pacIIupeHue
rpaHull Kopuaopa B OyaymeM. Jlns ¢pukcanuu 0xXu1aHuil B OTHOIICHUN HAMEPEHUN MTOJIMTUKU U
ee peain3aluy Takke HEOOXOIUMO MPOBOJIUTH aKTHBHYIO PaOOTy MO pa3bsICHEHHIO IIJIAHOB Ha
MEPEeXOIHBIA TIEPUOJd, B TOM YHUCJIE IOCPEICTBOM OIECPATUBHOW ITYOJIMKAIIMA OCHOBHBIX
MPUHIIMIIOB JEHEKHO-KpeAuTHOU noyuThuku Ha 2015-2016 roasl. MB® rotoB mnpenocTtaBUTh
JIOTIOJTHUTEILHYIO TEXHHUECKYIO TTOMOIIb BO BCEX ITUX 00JIACTSX.

YcuieHHe BHENMIHUX PHCKOB MOBBIMIAET AaKTYAJbHOCTH MNPOBOAMMON padoThl 10
YKpeIUieHHI0 YCTOHYMBOCTH (UHAHCOBOIO ceKkTopa. bombiioli 00beM HeoOCTyKHBAaEMBIX
kpeautoB (HOK), HecMOTpst HA HEKOTOPOE €ro COKpAIIEHUE, TO-TNPEKHEMY CEPhE3HO TOPMO3UT
BeJicHHE OaHKaMU HaJjIeKalle MOCPeAHUUECKOM eATeNbHOCTH B 00JaCTH KpeAUTOBaHUS. MbI
MIPUBETCTBYEM HEJaBHEE BHECCHHE IOMPABOK B 3aKOHOJATEIBCTBO O HAJIOTOBOM PEKUME (LIS
ynpoimenus npoueayp yperymupoBanus HOK) u pexanuranmzanuio donma mpoOieMHBIX
KPEJAWTOB, W TpU3bIBaCM OQPUIMAIBHBIC OpraHbl 0e30TJIaraTelIbHO pPean30BaTh IUIAHBI I10
BBIMIOJTHEHUIO YCTAaHOBJIEHHOTO Ha KoHel 2015 roxa neneBoro mokasarens B oTHomeHnn HOK
Ha ypoBHE 10 MmpomeHToB, 4To OyJaeT 0OYCIOBICHO YCIEIIHBIM COKpameHueM obobema HOK B
KKB-BTA. B menom, 4To 0COOEHHO aKTyalbHO B CBeT€ YCHJICHHS (DaKTOPOB YS3BUMOCTH B
PE3YIbTATC NMaJACHUA LICH Ha HC(l)TI), MBI ITPU3BIBACM IMOJTHOCTBIO PCAIM30BATH PCKOMCHIAIIUA
muccun @CAII, B ToM uucie peKOMEHAANUU IO MPOBEACHHUIO TIIATEIHHOIO MOHHTOPHHTA
CHUCTEMHBIX PHUCKOB, yJeisisi Ooyiblliee BHUMAaHHE HAI30py Ha OCHOBE Yy4eTa pPHUCKOB U
MPOBEJICHUIO aHallM3a KauecTBa OAHKOBCKUX aKTHBOB.

MbI npuBercTByeM IMOBBIIIEHHO¢ BHMMaHHE O(QHUUHMAIBHBIX OPraHOB K IPOBEICHHIO
CTPYKTYpHbIX pedopm mnpu noagepxxke MBP. Pedopmbl 1omKHBI OBITH HalleleHbl Ha
yIydllleHHe [JeJOBOT0 KJIMMara, co3JaHue padouux MECT, HapallluBaHHE YEeJIOBEYECKOTO
KaluTajla U YKpPEIJICHUe MHCTUTYTOB, a TAK)KE€ HAa COKpAIEHUE BMEILATEIbCTBA IOCYIapCTBA B
SKOHOMUKY. IIpoBeneHue 3Toi paboThl JOHKHO Takke MOBBICUTh APPEKTUBHOCTh pealn3aluu
OOBSIBIIEHHBIX Mep OMJUKeTHOM moanepX Kku. B pamkax pernoHaabHOM U Tio0alibHON
SKOHOMHYECKOM wuHTerpanuu Kaszaxcran BcTymaeTr B co3naBaeMblii B stHBape 2015 roga
EBpasuiickuii JKOHOMMUYECKUN COI03, paclIupsisd B TO ke BpeMs coTpyaHudectBo ¢ OOCP u ¢
EBpomneiickum Coro3oM u 3aBepiuas mpouecc BetymieHus B BTO.



