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KpaTkuit 0630p MHBECTULMOHHOI AEATENbHOCTU NO NeHCUOHHbIM aKTuBam EHN®
3a OKTA6pb 2018 roga

Oo6wuit noptdenb. B cooTBeTcTBMM CO CTpaTerneir MHBECTUPOBAHUA MEHCUOHHbIX
akTMBoB EHM® B uenax amsepcudmKaumMm WHBECTULMOHHOrO nopTdens, HanpasB/ieHHOM Ha
obecrneyeHne CoOXpaHHOCTM U AOXOAHOCTU, MEHCMOHHbIE aKTUBblI MHBECTUPYIOTCA B Pas/iNyHbIe
BMAbl GUHAHCOBLIX MHCTPYMEHTOB MO Ba/IOTAM, CTPAHAM, CEKTOPAM M SMUTEHTAM.

Mo coctoaHMo Ha 1 HoA6pA 2018 roga obbem nopTdens NeHCUOHHbIX akTuBoB EHM®
coctasmn 9 051,9 mapAa. TeHre, B TOM YMC/ie AEHEXKHble cpeacTBa U GMHAHCOBbIE MHCTPYMEHTDI,
HOMWHWPOBAHHbIE B TeHre, coctasman 6 248,7 mapa. teHre nam 69,0%, HOMUHUPOBAHHbIE B
MHOCTpaHHOW BantoTe — 2 803,2 mnpa. TeHre unm 31,0%.
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Noptdenb NeHCUOHHbIX AaKTUBOB, HOMMHUPOBAHHbLIX B TeHre. [1eHCMOHHbIe aKTMBbI
EHM®, HOMMHUpPOBaAHHbIE B TEHre, MHBECTUPYETCA MCKAOYMTENbHO B PaMKax HanpasBaeHWUN,
KOTOpble exerogHo opobpawTca CoBeTom no ynpasneHuto HauumoHanbHbiM  GOHAOM
Pecnybnmku KasaxctaH. B 2018 roay yKkasaHHbim CoBeTOM 0A06peHbl TakMe HamnpaBAeHUs
WHBECTUPOBAHMA MEHCUOHHbIX akTMBoB EHM®, Kak npuobpeTeHne rocyaapCTBEHHbIX LLEeHHbIX
6ymar Pecnyb6nmku KasaxcTtaH, MOKyNKa WHOCTPaHHOM BanlTbl Ana  amsepcuduKaunm
noptdensa, npuobpeTeHUe UEHHbIX Oymar MexXAyHapoAHbIX GUHAHCOBbLIX OpraHM3aLnii,
Cy6BbEKTOB KBA3UIoCy4apCTBEHHOIO CEKTOPA, HaHKOB BTOPOro YPOBHA M APYrMX KOPNOPaTUBHbIX
Ka3aXCTAaHCKMUX SMUTEHTOB.
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UHeecmuyuu 6 meHze. B oktabpe 2018 roga o6bem MHBECTUPOBAHWUA MEHCUOHHbIX
aKTMBOB, HOMWHMPOBAHHbIX B TeHre, cocTaBun 42,2 mapa. TeHre (6e3 yyeta MHBECTUUWI B
WHCTPYMEHTbI AEHEXHOro prHKal), B TOM YucCne:

— npuobpeteHbl obnuraumm AO «MNO «bacnaHa» Ha cymmy 10,0 mapa. TeHre c
[0X0AHOCTbIO 9,3% roaosblx;

— npuobpeTeHbl obauraunm EBpasminckoro 6aHka passuTuA Ha cymmy 5,0 mapa,. TeHre
¢ goxoaHocTblo 9,5% roaosbix;

— npuobpeTeHbl 0b6auraumMmM 6aHKOB BTOPOro ypoBHA Ha obuwyto cymmy 27,2 mapa.
TeHre Cco cpegHeB3BelweHHON pgoxoaHocTbio 11,9% roaoBbix B pamkax o06bABEHHOM
nporpammbl No pUHaAHCMpPOBaHMIO BaHKOB BTOPOro ypoBHA PK ana noanep’KKM aKOHOMMKM Ha
cymmy 200 mnpa. TeHre.

B paccmatpuBaemom nepuoge cBoboaHble AeHeXKHble CpeacTBa B TeEHre TaKKe
pasmMel,anncb B KPaTKOCPOYHbIE WHCTPYMEHTbl [AEHEXHOro pbiHKA. [pyu 3TOM AaHHble
WHBECTULMN He ABNAITCA CTpATerMyeckon Lenbld MHBECTUPOBAHMA W OCYLLECTBAAIOTCA B
pamMKax ynpaBaeHUA TeKyLeh /IMKBUAHOCTbIO ANA NOAAEP)KaHMA [OXOAHOCTM MEHCUMOHHbIX
aKTUBOB.

MozaweHua u npodaxu 8 meHze. B okTtabpe 2018 roga B COOTBETCTBUM C
YCTQHOBAEHHbIMWU CPOKamMu npousowno noraweHue LB MwuHuctepctea ¢uHaHcos PK Ha
cymmy 30,24 mnpg,. TeHre.

B paccmatpmuBaemom nepuoge no MHUUMaTMBe 6aHKOB BTOPOro YPOBHA B COOTBETCTBUM
C YC/IOBMAMM, YCTAHOBNEHHbIMW B A0roBopax 6aHKOBCKOro BK/aaAa, NPou3BeAeHbl A0CPOYHble
YacCTUYHble NoraleHMa OCHOBHOIO A0/1ra No Aeno3uTam Ha obLyto cymmy 2,2 MApA. TEHTeE.

MpoaaK LeHHbIX Bymar B oT4ETHOM nepuoge He bbiao.

NopTdenb NeHCUMOHHbIX AKTUBOB, HOMUHUPOBAHHbIX B UHOCTPAHHOMW BanloTe.

MeHcMoHHble akTMBbl EHM®, HOMMHUpPOBaHHbIE B UHOCTPAHHOW BalOTe, MHBECTUPYHOTCA
B COOTBETCTBMM C 0OLWIEN CTPYKTYpPOM W CTpaTerneM MHBECTMPOBAHWS BaNIOTHbIX aKTMBOB,
YCTaHOBNEHHbIX MHBECTULMOHHOM aeknapauuneit EHMO.

' HoTbl 1 genoautsl HEPK, onepauun «BantoTHein cBony» n «O6paTHoe peno» nog 3anor N'Ub PK
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UHesecmuyuu e uHocmpaHHoli eanrome. B oktabpe 2018 roaa o6bem MHBECTUPOBAHMUA
NMEHCUMOHHbIX aKTUBOB, HOMUHUPOBAHHbIX B UHOCTPAHHOM BantoTe, coctasma 131,3 mapa. TeHre,
B TOM 4ucne:

— npuobpeTeHbl KPAaTKOCPOUHblE roCyAapcTBeHHble LeHHble bymaru CLUA Ha cymmy
74,7 Mnpa,. TEHTe C 4OXOAHOCTbIO 2,3% rogoBbliX;

— npuobpeTeHbl rocyAapcTBeHHble UeHHble 6ymarn [lepy, HOMWHWPOBAHHblE B
ponnapax CWA, Ha cymmy 12,7 mAappg. TeHre co cpefHeB3BELEHHOW A0XOAHOCTbio 4,2%
rogoBblX;

— npuobpeTeHbl rocyaapCcTBeHHble UeHHble Bymarn ®uamnnmH, HOMMHMPOBAHHbIE B
ponnapax CLWWA, Ha cymmy 1,5 mapa. TeHre ¢ goxogHocTbto 3,8% rogosbix;

— npuobpeTeHbl 0b6AUraLMM 3MUTEHTOB KBa3UrocydapCTBEHHOro cektopa Kwuras,
HOMMHUPOBaHHble B gonnapax CLWA, Ha obuwyw cymmy 28,5 mapa. TeHre co
cpefiHeB3BeLLUEHHOM A0X0AHOCTbIo 4,1% roaoBbIX;

— npuobpeTeHbl obavrauuMm 3SMUTEHTOB KBa3UIroCyAdapCTBEHHOro ceKtopa Yunw,
HOMMHUPOBaHHble B gonnapax CLWA, Ha obwyw cymmy 13,9 mapa. TeHre co
CpeAHeB3BeLWEHHOM AoxoaHOCTbIo 4,5% rogoBbIX.

B paMKax MHBECTUL M, OCYLLECTB/IEHHbIX B LLlEHHble BymMarM aMMTEHTOB Pa3BMBAOLLMXCA
CTpaH, 6blAnM npuobpeTeHbl eBpoobauraumm 4 3MUTEHTOB KBA3UIroCyAapCTBEHHOrO CeEKTopa
Kutaa n Ynam, umerowmx MWUHMMANbHBIA KPEAUTHbIA PEUTUMHr Ha ypoBHe «BBB-», 4To
COOTBETCTBYET KPeAWUTHbIM PEeNTUHFAM WHBECTULUMOHHOIO YPOBHA. 3MMUTEHTbl YKa3aHHbIX
LeHHbIX bymar Ha 100% KOHTPONMPYHOTCA roCyAapCTBOM.

Jonsa nprvobpeTeHUA KaxKAoro BbiNycKa eBpoobauraumii ABNAETCA HE3HAYUTENIbHOM U
coctasnsaet ot 0,4% po 2,5% ot o6bema B obpalleHNUM KaxKaoro BbiNycKa. BbilweyKkasaHHble
BbINYCKM €BpPOoO0b6aMraLmMii BXOAAT B MOMYAAPHbIM M Hanbonee penanuMpPyeEMbI KPYnHbIMM
WHBECTULMOHHbIMKU POHAAMU MHAEKC obaurauuin passuBatowmxca ctpaH EMBIG (Emerging
Markets Bond Index Global), otcnexunBaembin komnanuei JPMorgan.
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IMUTEHT ISIN perTUHr Otpacnb
SMMTEHTa OT BbINyCKa B
obpalieHuu, %
USG8201JACS6 0,67% locypapcTBeHHan HedTexMmUYecKasn
komnaHua  Kutaa, KoTopaa  ABnaetca
USG8200QAB26 0,99% KpynHenwmm nocraswmkom
Sinopec GRP Overseas A+ HedpTENPOAYKTOB, BTOPbIM MO BE/MYUHE
DEV USG8201NAHS55 0,67% npovssoguTenem HedTM U rasa B KuTae,
KpynHenwen HedTenepepabaTbiBatoLLEN
USG82003AE76 0,43% KOMMaHven W BTOPOM MO  BeE/NUYUHE
XUMUYECKON KOMMNAHWUEN B MUpE.
locypapcTBeHHan 3N1eKTpoceTeBas
USG8449WAC85 0,50% Kopnopauua Kutaa, KoTopas ABnAeTca
KpynHenwen 3/1eKTPOCeTEBOM KOMNaHMen B
. USG8450LAJ38 0,77% Mmupe, obecneunBalollein 3N1EKTPosHepruen
State Grid Overseas A+ nopagka 1,1 mnpa. yenosek. o utoram
2017 roA KomnaHua 3aHAna 2 MecTo B
USGS450LANAO 1 58% CMWUCKe KpyMHEeMWMX KOMNAHMIK mMupa no
2870 obbemy BbIPYYKM MO penTuHry Fortune
Global 500.
USP37110A150 2,50% locypapcTBeHHaa HedTAHaa Kopnopauma
Empresa Nacional DEL BBB- Yunu. Uenbto KomnaHum ABNAETCA pa3BeKa,
PET [o06bl4a 1 peanusaums yraesogopoaos U nUx
USP37110AK24 1,43% MPONSBOAHBIX.
HaumoHanbHaa mepHaa Kopnopauua Yuam,
KoTopas bblna co3gaHa B 1976 rogy nytém
HauMoHanusaumm cobcTBEHHOCTH
Codelco Inc USP3143NAY06 A- 0,87% MHOCTPaHHbIX  BNagenbues. B  cocras
KOMMNaHMN BXOJAT CEMb NMPOU3BOACTBEHHbIX
noApasaeseHnin, ocyLLecTBAAIWMNX J00bIYY
1 nepepaboTKy MegHbIX pya.

lMozaweHua u npodaxcu 6 uHOocMpaHHoli eanwme. B okTabpe 2018 roga B
COOTBETCTBMU C YCTAHOB/JIEHHbIMU CPOKAaMM OCYLLECTBAEHO MOralweHMe OCHOBHOrO A4o/ra no
rocyfapcTBeHHbIM LLeHHbIM Bymaram CLLUA Ha cymmy 22,1 mnpa. TeHre.

B oTyeTHOM nepuoae ocylecTBieHa NPoAaxka rocygapcTBeHHbIX LLeHHbIX bymar Typuum
Ha cymmy 15,2 mnpa. TeHre.

Pe3ynbTatbl MHBECTULUOHHOM peAatenbHocTU. 3a 10 mecaues 2018 roga pasmep
HAYNCNEHHOro MHBECTULIMOHHOIO Aoxoaa coctaBun 765,3 mapga. TeHre.

Mpu 3Tom no cocTtosiHuio Ha 1 HosA6pA 2018 roaa AOXOAHOCTb NEHCMOHHbIX aKTUBOB 3a
nocneaHue 12 mecAues (¢ Hosbpa 2017 roga no okTtabpb 2018 ropa) Ans BKAAAYMKOB
(monyuyaTtenen) EHN® coctasuna 10,2% npu uHpnsuum B pasmepe 5,3%. Takum obpasom, 3a
nocnegHue 12 mecauesB peanbHaA AOXOAHOCTb MO MEHCUMOHHbIM akTMBam EHIM® cocTtasuna
4,9%.
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