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B HaunoHanbHom baHke Ka3axcraHa coctoanacb ouepeaHas BCTpeya C
npeAacTaBUTENAMM IKCNEPTHOro coobLyectsa

CerogHa B AnmaTbl COCTOAMIACb ovepeaHasa BCTpeya npeactasuTeneir HaunoHanbHoro
baHKka KasaxcTaHa ¢ ¢UHAHCOBbIMM IKCNEPTAMMU, B XO4€ KOTOPOM Oblin 06CyKAEHbl BONPOCHI
OEHEXKHO-KPeAUTHON NOAUTUKM PerynaTopa, CUTyaumm Ha OEHEXKHOM W BaNOTHOM PbIHKAX, a
TaKXXe peweHne pUHAHCOBOro perynaTopa no nosbiweHno 6a30BOM CTaBKM A0 ypoBHA 9,25% ¢
COXpaHeHWeM cyLLecTBytoLLero Kopuaopa +/-1%.

Kak otmeTtun AupekTtop [enapTameHTa uccnegoBaHU M CTaTUCTUKM HaumoHanbHOro
baHKka KasaxctaHa Butanunii TyTyWKWH, MHPNAUMOHHDBIA GOH XapaKTepusyeTcs Ha TeKyLumin
MOMEHT KaK ymepeHHbIN. fogoBas nHnaumna B ceHTabpe chopmmpoBanacb Ha yposHe 6,1%.
HabniopatotcA  pasHOHanpaB/ieHHble  WOKM  NPefNoXeHUA Ha  OTAEe/IbHbIX  PblHKaX
NPOAOBONLCTBEHHbIX U HENPOAOBO/LCTBEHHbBIX TOBAPOB NPU OTHOCUTE/IbHO YMEPEHHOM pPOCTe
ueH u Tapudos Ha nnatHble ycayru. Mo utoram roga He OXuAaeTcAa BbixoAa MHPAAUMKM 33
npegenbl Lenesoro Kopnaopa 5-7%.

Kak oTmedanocb HaumoHanbHbim BaHKOM BO Bpems NPUHATUA BECEHHUX peLleHni no
6a30BOM CTaBKe, OoueHKM Ha 2019 roa AEeMOHCTPUPYHOT, YTOo MHAAUMA ByaeT CHUMXKATbCA
MedJieEHHee, 4Yem OXuganocb paHee. Oxupaetcs, 4yto uHPnsuma B 2019 rogy Oyger
bopMUPOBATLCA OKONO BEPXHEN rpaHuLbl, HO, HOBOro 60/1ee HM3KOro LLe/IeBOro Kopuaopa 4-
6%..

B. TyTyWKWMH pacckasan 3KcnepTam, YTO HeraTMBHbI POH COXpPaHAETCA B LEHax B
NPOMbILIAEHHOM NponsBoacTee —23,9% B rof0BOM BbIPa*KeEHUM NO UTOraM aBrycTa.

OCHOBOM TaKOro pocTa ABAAETCA YAO0POXKaHME NpPOoAYyKUMM TFOpHOAO0ObIBAKOLLIMX
oTpacnen Ha 37,5%. MNoHMMmato OTCYTCTBME MPAMOTO BAUAHMA HA NOTPEOUTENbCKUIA CNPOC, HO C
y4eToM NoBblWweHUs LeH B obpabaTbiBatower npomblwieHHocTn Ha 10,3% 3a roa, cumTato, 4To
Takad UEeHoBasA AWMHAMMKA B MPOMbIWIEHHOCTM OyaeT co3gaBaTb  AaB/ieHME  Ha
noTpebuTeNnbCKyo MHGAALMIO HA TOPU30OHTE A0 6-12 mecAues.

«VNHONAUMOHHbBIE OXMWOAHMA WMEIT HEeyCTOMUYMBBLIA XapaKTep B KPAaTKOCPOYHOM
nepuoae, 4YTO NOATBEPAMIOCH NO pe3y/nbTaTamM OMNPOCOB B aBrycte u ceHtabpe. Poct
MHPAALUNMOHHBIX OXMAOAHMIN cocTaBuA ¢ 5,6% B ntone ao 5,9% n 6,4%, cOoTBETCTBEHHO Ha ¢OHe
NOBbILLIEHHOW BONATUNbHOCTM 0OMEHHOTO Kypca.

Bocnpuatue nHonaumMm otmedaetcsa 6onblueit YCTOMYMBOCTBIO K LWIOKaM. KpaTkocpoyHoe
BNMAHME Habnopgaswenca CcUTyauuMm OTPa3wuIoCb Ha  HE3HAYUTENIbHOM  MOBbIWEHUMU
BOCMPUHUMAEMON MHOAALUN.

Tak, AoNA pecnoHAEeHTOB, CYMTAIOLWMX, YTO 3a Npolwealwmne 12 mecAues LeHbl Ha TOBapbl
n ycnyrm pocnm bbictpee, Yem paHblue, coctaBuna 42,5% B ceHTabpe no cpasHeHwuio ¢ 41,3% B
asrycte. O4HAKo B LeNOM BOCNPUATUE MHONALMN COXPAHAET TpeHn, Ha cHuxeHue (52,1% B
Hayasne roga).», - NPOKOMMEHTUPOBAA B. TyTyLWKuH.

Mo ero cnoBam, BHYTPEHHMIA CNPOC NPOAONKAET PACMPATLCA. POCT peanbHbIX 0X0A0B
HaceneHna 3a 8 mecaueB coctasun 3,5%. CTumynumpoBaHWe BHYTPEHHeEro cnpoca



NOALEPKMBAETCA TaKKe POCTOM KpeaWuTOBaHWA Ha notpebutenbckue uenw. B asrycte poct
noptdena noTpedbuTenbCKnx KpeagmMToB CocTasmn 12% B rog0BOM BblpaXKeHUMN.

«CoxpaHAeTcA MONOXKUTeNbHbIM pa3pbie BBI, oTpa)kaa npesbiweHne ¢GaKTUYECKOro
poCTa 3KOHOMMKM Hah ero noTeHUMaNIbHbIM YypOBHEM. 3HayeHMe KpPaTKOCPOYHOro
3KOHOMMYECKOro MHAMKATopa 3a 9 mecaues coctasmio 104,8%. MonoKutenbHbI BKAag B POCT
BHeC/M ropHoao6bbiBatowas n obpabaTtbiBatoLan NPOMbIWAEHHOCTM, TPAHCNOPT M TOProB/A.», -
nponHdopmmnposan B. TyTyLWKKH.

Tak»Ke npeactasutens HauymoHanbHoro baHKa KasaxcTaHa paccKasan sKcnepTam, 4To
CUTyauMAa BO BHELIHEM CEKTOpEe XapaKTepusyeTcA, BO-MepBblX, YKeCTOYeHMeM MOHETapHbIX
YC/IOBUI BEAYLIMMU LLEeHTPaNbHbIMM BaHKaMK. TakkKe NOBbILEHME K/IOUYEBbIX CTAaBOK OTMEYEHO
B OTAENbHbIX Pa3BMBAIOLWLMXCA CTPaHax, NOCKOJIbKY POCT npuBaeKaTenbHOCTU gonnapa CLUA
06yCN0BUA OTTOK KanuTasa € Pa3BMBAOLWMXCA PbIHKOB M 0CNabaeHne ux HaLMOHANbHbIX BaNtOT.
[aHHaAa cuTyauma KocHynacb M KasaxctaHa. «Bo-BTOpbIX, Ha ¢OHe ycuaeHWs TOpProsbixX
Pa3HOrNacuim M CaHKLMOHHbIX Mep B OTHOLWEHWW CTPaH — OCHOBHbIX TOProBblX NAPTHEPOB
KasaxctaHa HabntogaetcA noBbiWeHWE YPOBHA MHOAALMKM B 3TUX CTPaHax C OXUAAHUEM ee
YCKOPEHUA 4,0 YPOBHEM Bbllle LeneBbiX NoKasaTenei B 3TUX CTPAHAX B TEKYLLEM U CieayloLem
rogax», - ckasan B. TyTywKuH.

OH OTMEeTUA, YTO MMEHHO COBOKYMHOCTb AEUCTBMA AaHHbIX PAaKTOPOB NeXKano B OCHOBE
NPUHATOrO peLleHna no MnoBbllWeHWUo ypoBHA 6a3oBon cTaBkM. B cnyyae coxpaHeHuA
3HAUYUTENIbHOTO [aBNEHUA Ha NOTPeOUTENbCKME LEHbl, Mbl HE MWCKIOYAaeM Y¥KecTouyeHue
OEHEXKHO-KpPeaUTHbIX YCNOBUNA.

«MpuHATOE pelweHne Nno3BOSIUT CHU3UTb OCTPOTY Npobaembl, CBA3AHHYKO C
OXUAAHMAMM. TaKKe Mbl MOHUMAEM OrpaHUYEHHbIN NpAMon 3ddeKT oT NosbileHNs 6a3oBoW
CTaBKM Ha 25 6a3nCHbIX MYHKTOB Ha KOHE4YHble MoKasaTenu. Tem He meHee, HOBbIA YPOBEHb
6a30B0OM CTaBKM OyaeT cnocobcTBOBATb MOBLIWEHMIO CNPOCA HAa TEHrOBble MHCTPYMEHTbI U
aKTMBbl U COXPAHUT AEHEXKHO-KPeAMUTHbIE YCIOBUA Ha YPOBHE, BAM3KOM K HEUTPAZIbHOMY.», -
NPOKOMMeEHTUpOBaa B.TyTyLIKNH.

B 3akntoueHme BcTpeun npegcrasmutenn HaumoHanoHoro baHka KasaxcraHa oTBeTUAM Ha
BOMPOCbI 3KCNEPTOB, KOTOpble, B CBOK oO4vepedb, MNOAYEPKHY/IM Ba*KHOCTb MNPOBELEHMUA
nogo06HbIX BCTPEY, HA KOTOPbIX MMEEeTCs BO3SMOXKHOCTb NONYYNTb AOCTOBEPHYO MHPOPMALUIO O
TEKYLEeN CUTyaumm U U3MeHEHUAX HA GUHAHCOBOM pPbIHKE CTPaHbI.

HanomHum, BCTpeya € aKcnepTamu nposoauTtca HaunmoHanbHbim baHKom KasaxcTaHa Ha
perynapHoM OCHOBE B paMKaxX NOAUTUKM aKTUBHbBIX KOMMYHUKaLMA GUHAHCOBOTO perynatopa ¢
pbIHKOM K obwecTBeHHOCTbIO. Cheaytoulee peleHne no 6a3oBoi cTaBke byaeT 06bABAEHO 3
Aekabpna 2018 roga B 17:00 no BpemeHun AcTaHbl.
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