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HauuoHanbHbIV BaHK KasaxcTtaHa npuHan pewweHue noBbicuTb 6a30Byl0 cTaBKy Ha 0,25
NPOLEHTHOro NyHKTa A0 9,25%

CerogHa 15 okTAbpA HaumoHanbHbIM BaHK KasaxcTaHa NPUHAN peleHWe MOBbICUTb
6a30Bylo cTaBKy Ha 0,25 npoueHTHOro NyHKTa A0 9,25% ¢ coxpaHeHMem Kopuaopa NPOLEHTHbIX
CTaBOK Ha ypoBHe +/-1%. CTaBKM MO onepaumsam npeaocTaBieHna U U3bATUA NNKBUAHOCTU
nosbiweHbl go 10,25% wn 8,25%, cootsetctBeHHO. O6 3TOM pacckasan [lpeacepaTtenb
HaunoHanbHoro baHka KasaxctaHa [OaHuAp AkuweB B xoge 6puduHra gna TeneBUsnMOHHbIX
CMMN.

OH otmeTnn, 4yto opuLManbHasA CTaBKa pePUHAHCUPOBAHUA aBTOMATUYECKM M3MEHEHA
Ha 9,25%.

«Mpn npeablaywem peweHnn no 6a3o0Boi CTaBKe Mbl 06pawannm BHUMAHME Ha
YCUNEHWE PUCKOB, KOTOPble MOTYT MPMBECTM K 6onee BbICOKOM, YeM OXKMOanocb paHee,
nHPAAUMK. Mbl NOATBEPXKAAEM HALLM OLLEHKMY, - CKa3an [.AKuwes.

OH pobaBun, YTO B NOCAeAHNE MeCALbI BblpoC/ia HeonpeaeneHHOCTb B MHPAALMOHHbIX
OXMAAHUAX, BbI3BaHHAA MPEMMYLLECTBEHHO BHeWHMMM dakTopamun. Takxke Habntogaertcs
NPONHGNALMOHHOE AaBNEHME CO CTOPOHbI OTAENbHbIX BHYTPEHHUX GAKTOPOB.

«CerogHsAlWHee peweHne, No Halemy MHEHUIO, CMOXET CHM3UTb OCTPOTYy npobiemsbl.
HoBbI ypoBeHb 6a30BOM CTaBKU MO3BOJINT NOBLICUTb CNPOC Ha TEHFOBbIE aKTUBbI U COXPaHUTb
OEeHEeXHO-KpeanuTHble YCNOoBUA Ha YPOBHE, 6M3KOM K HelTpanbHoMy. Ho He mckntoyato, 4To
Npu COXpPaHEHUU AaBAEHUA Ha NOTPEOUTENbCKME LEHbI BOSMOXKHO Aa/lbHENLIEE YKECTOUYEHUE
OEHEXKHO-KpeaUTHbIX YCNOBUIM», - CKa3an rnasa HaumoHanbHoro baHka KasaxcraHa.

JaHuap AKuweB TaK)Ke pacckasan o ¢pakTopax, NoBAUABLIMX Ha AaHHoe peweHue. OH
OTMETWUA, 4YTO TeKyWMh WMHPAAUMOHHBLIN GOH XapaKTepusyeTcs KakK ymepeHHbih. FoaoBas
MHONAUMA B CceHTAGpe coctaBuna 6,1%, HaxoaAcb B cepeanHe LLenesoro Kopugopa 5-7% Ha
2018 roa.

«B cTpyKType rogoBoit WHONAUMM HabAZaeTcA  YCKOpeHWe pocTa  LUeH Ha
NnpPoOAoBONALCTBME HA GOHe 3amenNieHUA PocTa LeH Ha HenpoAOoBO/bLCTBEHHblE TOBApPbl U
CTabUNbHOCTM ro40BOro NPUPOCTA LeH M TapndoB Ha NAATHbIE YCAYTn», - pacckasan [.Axkuwes.
Mo ero cnoBam, COXpaHeHWO MHOAALMM B TeKywem roay cnocobcTByeT noAopoOXKaHue
NPOAYKLMM Ha pbiHKax caxapa, Kpyn, xnebobynoyHbix U3genunii, auu, KYypuHOro MAca, a TaKxKe
TBEPAOoro Tonauea. LeHbl Ha Ni10400BOLWHYIO NPOAYKLUMIO U TOptoYe-CMa30oyHble maTepuansl €
Ha4vana roga CHM3UAUCL. LleHoBasA AMHAMMKA Ha OCTaNbHble HENPOAOBONLCTBEHHbIE TOBApPbI U
nAaTHble YCAYrM HaceneHuto bblna ymepeHHoM.

«[opoBOe noBbileHWe LeH B MPOMbIW/IEHHOM MPOM3BOACTBE B aBrycte COCTaBMAO
noytn 24%. MNoHMman, YTO MPUYMHDLI, NexKalme B OCHOBE TaKOro pPocTa, a 3TO YAO0pOXKaHue
npoAyKkuMn ropHogobbiBatowmx otpacner Ha 37,5%, HanpAMYO He OKa3blBAlOT BAMAHME Ha
noTpebuTeNnbCKUIA CNPOC, TEM HE MEHee TaKas LeHoBaa AMHaMMKa OyaeT co3gaBaTbh AaBAeHUeE
Ha NoTpebuTenbCKyo MHPAALNIO Ha TOPU30HTE A0 6-12 MecaLEeB», - paccKasa/l OH.



J.Axknwes gobasun, 4to No oueHkam HauuoHanbHoro BaHka KasaxcTaHa, B TeKyliem
rogy MHONAUMA CNOXKMUTCA BHYTPU LeneBoro kopuaopa 5-7%, a 8 2019 rogy 6ypet nnaBHO
BXOAMUTb B HOBbIN KOpunaop 4-6%, Haxoasacb 6MKeE K ero BepxXHen rpaHuLe.

«B asrycte wn ceHTAbBpe oTmeyYanca pocT MHONAUMOHHBIX OXMAAHUM Ha ¢GOHe
NOBbILEHHON BONATUABLHOCTM OOMEHHOro Kypca. 3TO NOATBEPXKAAET WX HeyCTOM4YMBbLIN
XapaKTep B KPATKOCPOYHOM Mepuose, HECMOTPA Ha B LE/IOM MOHMXKATENbHbIM TpeHs, B
[0/ITOCPOYHOM nepcnektTueey, - coobwmn A.Akuies.

Kak otmetun rnasa HaumoHanbHoro baHKka KasaxcTtaHa, HabnogaBlwiascA Ha pbiHKe
CUTyauMa OKaszasa KPAaTKOCPOYHOE BAMAHME TAKKe Ha BOCMpuATUE WUHONAUMM HaceneHuem.
Jona pecnoHAEeHTOB, CUMTAIOLLMNX, YTO 33 Npowegne 12 mecAueB UeHbl HA TOBapbl U yCAyrn
pocnn bbicTpee, YemM paHblle, cocTasuna 42,5% B ceHTABpe no cpasHeHuto ¢ 41% B aBrycre.

«OAHAKO B LLeNOM BOCMPUATUE MHONALMM COXPAHAET TPEHA Ha CHUXEHMEe», — CKasan
OH.

OuepegHoe peweHue no 6a3oBon cTaBke byaet obbaABieHo 3 AeKkabps 2018 roga B
17.00 no BpemeHn ACTaHbl.

DaHunsap Akuwes B xoae 6puduHra gna renesnsmoHHbix CMU pacckasan 06 0CHOBHbIX
MaKpPOIKOHOMMUYECKMUX NOKa3aTenax

BHYTpEeHHMIA cnpoc NPoAoMKAET paclMpaTbCA. POCT peanbHbIX 40X040B HaceneHns 3a 8
mecsueB coctasmn 3,5%. B cpeagHecpoyHOM nepuoge NPOUHPAAULMOHHOE BAMAHUE AAHHOrO
¢daKTopa OygeT NoOAKPennATbcs NpPeacToAWwMM  MNOBbILWEHWEM YPOBHSA  MWHUMAIbHOM
3apaboTtHoli nnatbl. O6 3Tom pacckasan lMpeacepatens HaumoHanbHoro baHka KasaxcTaHa
Janunap Akuwes B xoge 6puduHra gna tenesnsnoHHbix CMMU.

OH TaKXKe paccKkasan, 4To CTUMYAMPOBAHME BHYTPEHHEro cnpoca NoALEep’KMBAETCA
TaKXE pPOCTOM KpeguToBaHMA Ha noTpebutenbckme uenu. B aBrycte poct noptodena
noTpebuTeNbCKUX KPeamToB cocTaBmna 12% B rof40BOM BblparKeEHUMN.

«CoxpaHAeTcA NONOXKUTENbHbIM pa3pbie BBI, oTpa)kaa npesbiweHMe ¢aKTUYECKOrO
pOCTa 3KOHOMWMKM Hah ero mnoTeHUMANbHbIM YPOBHEM. 3HAYeHWEe KPaTKOCPOYHOro
3KOHOMMWYECKOro MHAMKATopa 3a 9 mecaues coctasmio 104,8%. MonoxKuTtenbHbIM BKAaA, B POCT
BHEC/IM ropHOA06bIBaloLLLAA M 06pabaTbiBaloLWAs NPOMbILLIJIEHHOCTU, TPAHCMOPT U TOProBAAY, -
CKasan oH.

[.Axkniwes no6aBu/, YTO CUTyaLMs BO BHELUHEM CEKTOPE XapaKTepu3yeTcs, BO-NMEpPBbIX,
Y}KECTOYEHMEM MOHETAPHbIX YC/IOBUIM BEAYLMMU LEHTPaIbHbIMM BaHKamun. TaKKe NoBbllleHNe
K/IIOUYEBBLIX CTAaBOK OTMEYEHO B OTAE/NbHbIX pPa3BMBAOLWMXCA CTPaHax, MNOCKOAbKY poCT
npusneKkaTenbHoctM gonnapa CLUA obycnoBun OTTOK KanuTasa C Pa3sBMBAOLIMXCA PbIHKOB U
ocnabneHne Ux HauMoHaAbHbIX BantoT. [laHHas cuTyaums KOcHynacb U KasaxctaHa.

«Bo-BTOpbIX, Ha (OHE YyCUNEHUA TOProBbiX PA3HOINACUN U CAHKLUMOHHLIX Mep B
OTHOLWIEHMUN CTPaH — OCHOBHbIX TOProBbix NapTHepoB KasaxcTtaHa HabniopaeTcs nosbllleHUE
YPOBHA MHPNALKUM B 3TUX CTPAHAX», - NPOKOMMeHTUpoBan [. AKMLLEB.

Mo ero cnoBam, OXMAaHUA NO Aa/IbHENLLIEMY YCKOPEHUIO UHONALMN A0 YPOBHEN Bbllle
LeneBblX NMOKasaTe/ien B 3TUX CTpaHax B TEKYLWEM M Cnedylolem rogax octatoTca OgHUM U3
OCHOBHbIX GPaKTOPOB NPOUHPNALNOHHOrO AaBneHnA B KasaxcTaHe.

DaHnap AKuLieB TaKXKe pacckasan 06 0OCHOBHbIX NOKa3aTenax GMHAHCOBOro pbiHKA
3a 9 mecaues 2018 roga 3010TOBaNOTHble pe3epsBbl HauuoHanbHoro baHKa, no

npeasapuTesibHbiM AaHHbIM, coctasuan 30 mapa. gonn. CLUA. MexayHapodHblie pesepsbl
CTpaHbl (BKNtOYas akTMBbl HaumMoHanbHoro ¢poHga) gocturnm 86,4 mapa. aonn. CLUA. O6 stom



pacckasan [lpegcepatens HaumoHanbHoro baHKa KasaxctaHa  [aHuAp Akuwes B xoge
6pundurHra ans TeneBmsanoHHbIx CMU.

«Ha peHeXHOM pblHKe coxpaHAeTca WM30ObITOYHAA /IMKBUMAHOCTb, W3blMaemMas
NPENMYLLECTBEHHO BbINYCKOM HOT. Ha 12 oOKtAbpsa u4ucTtoe u3bATUE JIMKBUAHOCTU
HaumoHanbHbIM BaHKoM cocTasmio 3 TpaH. TeHre. O6bembl KPAaTKOCPOUHbIX HOT B 0BpaLLeHnn
coctaBuan 3,8 TpaH. TeHre. JoxoAQHOCTb NO HOTam B OKTAOpe, B 3aBMCMMOCTU OT CPOYHOCTH,
CKnagbiBanacb B AunanasoHe 8,40%-8,45%», - pacckasan rnaBa HauuoHanbHoro baHKa
KasaxcraHa.

0. Akuwes Takxke obpaTun BHMMaHME XKYPHAZIMCTOB HA CTaBKM AEHEKHOrO pPblHKa.
«MHamnkatop TONIA, KOTOpbIA ABASETCA TapreTMpyembiM MHAMKaTopom Ana HauuoHanbHoro
baHka, no utoram 12 oKktabpa 2018 roga cdopmmpoBasnca Ha yposHe 8,03%, To ecTb
NPaKTUYECKN HA HUXKHEN TPaHULLE NPOLEHTHOTO KOPUAOPa» - NPOKOMMEHTUPOBA OH.

«HaunoHanbHbIM baHK cYUTaET, YTO TaKoe NO3ULMOHNPOBAHME AAHHOTO NHAMKATOPA He
COBCEM NpPaBWJIbHO, NOCKOJIbKY OrPaHMYMBaET AOCTUNKEHUNE Lenen Npu NpoBeaeHUN AEHEKHO-
KpeauTHbIX onepaummn», - ckasan [. Akuwes.

«Mo3aTomy B Lensax nosblweHMA 3PPEeKTUBHOCTU HALINX ONepaunii Ha AEHEXHOM PbIHKe
Mbl BMOMM HeobxogmmocTb cbaumkeHua TapreTupyemoro wumHauKkatopa TONIA c 6a3osoii
CTaBKOW. [laHHaa mepa MOBbICUT MPEACKA3YEMOCTb CTaBOK HA AEHEXHOM pbiHKe. [ns
OOCTMXEHUNA HYXXHOTFO pe3ynbTaTa Mbl M3y4aem pa3Hble BO3MOXKHOCTU, B TOM YUCIE CYXKEHUE
rpaHNL, NPOLLEHTHOrO KOpUAOopa», — NOAbITOXMA rnasa HaunoHanbHOro baHka.
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