HALMWOHANbHbIA BAHK KA3AXCTAHA
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9 utona 2018 200a
ba3oBasn craBka B KasaxcraHe ocTanacb Ha npexXHem yposHe 9%

CerogHa 9 wona HauyuoHanbHbii BaHK KasaxctaHa nNpUHAN pelleHMe COXPaHUTb
6a30ByI0 CTaBKy Ha ypoBHe 9% C KOpUAOPOM MPOLLEHTHbIX CTaBOK Ha ypoBHe +/-1%. CTaBKu no
onepaumam npenocTaBNeHUA U U3BATUA JIMKBUOHOCTM COXpaHeHbl Ha ypoBHAX 10% un 8%,
COOTBETCTBEHHO.

OdunumanbHan cTaBka pedMHAHCMPOBAHMA TaKKE COXPaAHEHA HA YPOBHe 6Aa30BOW CTaBKM
— 9%. 06 atom cerogHa coobwun Mpeacepatens HaunoHanbHoro baHka KasaxcraHa [daHuap
AKuweB, BbICTyNasn Ha bpuduHre gna TenesnsnoHHbix CMW B r.Anmarol.

OH otmeTunn, yto HaumoHanbHbIM BaHK KasaxcTtaHa oOTmedvaeT npojoKatoleecs
nocrteneHHoe 3ameasieHne ypoBHA MHPAALUN N MHPAALNOHHDBIX OXKULAHWUNA.

«PelweHne o coxpaHeHWW ypoBHA 6a30BOM cTaBKM B Hosblein cTeneHn 6bino
06ycnoBAEHO NpPOAO/IKAWMMCA BAUAHMEM GaKTOPOB, KOTOpble CNOCOBCTBYIOT peannsaumm
MHONALMOHHBIX pUckoB. OcOBEHHO TaKMe PUCKM HabA[ATCA CO CTOPOHbI BHELLUHEro CEKTOPa
N BIOAXKETHOM NONIMTUKMY, - pacCcKasan [.AKuLes.

OuepegHoe pelweHne no 6a3oBol cTaBke byaeT obbaBneHo 3 ceHTAbpa 2018 roga B
17:00 no BpemeHun AcCTaHbl.

DaHuap Akuwes - Nlogosaa HPAALMA B UIOHE 3amegaunnacb 2o 5,9%

fopoBasa uHnAuMA B MIOHE 3ameanmnnacb A0 5,9%. 3T0O MUHMMANbHbIMA YPOBEHb C
oKTAGpA 2015 ropa. CHuMKeHMe ypOBHA MHGAAUMKM npousowno Ha ¢oHe 6onee HUBKUX
nokasarvesnei B nepsom nonyroamm 2018 roaa (2,6%) no cpaBHEHUIO C NEPBbIM NOAYrognem
npownoro roga (3,7%). O6 atom cerogHA coobwmn MNpeacesatens HaumoHanbHoro baHka
KasaxctaHa [aHuAap AKuwwes, BbiCTynaa Ha bpuduHre ana tenesnsnoHHbix CMU B r.Anmarbl.

OH oTmeTn, YTo B6raronpuATHOE BAMAHME Ha NOKa3aTenn MHOAALMM OKA3biBaeT PbIHOK
CeNbCKOX03ANCTBEHHON MpoayKuuu. C Hayana Tekywero roga no osowam u GpyKTam pocT
coctaBun Bcero 4,9%, Toraa Kak 3a TOT XKe nepmog, NpoLaoro roga poct gocturan 18,9%.

«Habntopgaetca 3amennieHMe  poCTa  UEH  BHYTPEHHMX nNpou3BoguTene  Ha
notpebuTenbCcKkMe ToBapbl. 3a AHBAPb-UIOHb POCT 3amegnunnca (B rogqoBom BbiparkeHuun ) ¢ 3,4%
00 1,9%. Mbl He OXKMAaem oLyTMMOoe 3amea/ieHne NoKasaTena rogoBon MHPAALMK A0 KOHLA
TEKYLLEero roga, YTo CBA3aHO C HWU3KOW CTaTUCTMYECcKoM 6a3oi npolusioro roaa — B 3 KBapTane
NPOLUIOro rofa ypoBeHb MHPAALMN Bbin HEGONbLIMMY, - NPOKOMMEHTMpPOBaA [.AKMLLEB.

lnaBa HaunoHanbHOro baHKa KasaxctaHa noguvepKHy/, YTO OCTAKOTCA aKTya/lbHbIMM
PUCKU NOBbIWEHNS MHOAALMU M3-33 pocTa LeH B obpabaTbiBatowei NPOMbIWNEHHOCTU Ha
dOHe yaoporKaHuUsA NpoAayKuuu ropHoaobblBatoWeld oTpacivm B Mae U WUoHe. MHAeKc ueH
npousBoauTenein ropHoa00bIBatoOLWEN NPOMbILLIAEHHOCTU MOBbLICKJICA B FO40BOM BblpaXKeHUN C
22,7% B anpene o 36,2% B MOHe. 3a ABa MecaLa, Mall U UIOHb, LEeHbl Bbipocan Ha 9,4%.

Mo cnosam [A.AkuweBa, MHPNALUMOHHbIE OXMUAAHMA AEMOHCTPUPYIOT OTHOCUTENbHYLO



yCTOMUYMBOCTb. KoNnyecTBeHHas OUEHKa Ha rog Bnepes B UKOHe OCTanacb Ha ypoBHe peBpana u
MasA Tekywero roga — 6,0% 1 HaxoAUTCA NPaKTUYECKM Ha ypoBHE GaKTUYeCKoM MHAALMN.

«Pe3ynbTaThl ONpoca AOEMOHCTPUPYIOT, 4YTO BOCNPUATUE UHONALUM HaceneHnem
ynydwaetca. [lona pecnoHAEHTOB, CYUTAKOWMX, YTO «3a npowegwme 12 mecAuesB LeHbl Ha
TOBapbl U YCAYrn pocnm bbicTpee, YeM paHbLue», NPOLO/IKMAQ CHUKEHME U COCTAaBMIA B UIOHE
44,2%, 4TO ABNAETCA MWHMMAJIbHBIM 3HAa4YeHMeM 3a nocaegHue nontopa roga. MNpu atom
MaKCUManbHOE WUCTOpUYecKoe 3HayeHue, 22,5%, pemoHCcTpupyeT [0NA pPecnoHAEHTOB,
OTMETUBLUMX 3a UCTeKwWwme 12 mecAues Honee HU3KMIN YPOBEHb MHOMALMMN UM CHUXKAIOLLYIOCA
OVHAMWKY NOTPebUTENbCKUX LUEH B CPAaBHEHMW C  aHANOTUYHLIM  MPEeALecTBYHOLWUM
nepuoaom», - pacckasan [.Axkuwwes.

«O CHUXEeHMN posin 0BMEHHOro Kypca KaKk onpegensawouwero ¢dakropa npu Bblibope
BaNOTbl cbepekeHnsa cBMAEeTENbCTBYET POCT TEHrOBbIX Aeno3nToB. HecmoTpa Ha ocnabneHue
TeHre B nociegHve ABa MecAua, BKAagbl B TeHre Bblpocaum 8 mae Ha 0,2%, a B uioHe, no
npeaBapuTesibHbiM AaHHbIM, — Ha 2,4%. 3a 3TOT e nepuoj Ba/toTHble BKAaAbl 6e3 yyeTa
KYPCOBOM pa3HMLbl COKPAaTUANCL Ha 2,3% 1 1,2%, COOTBETCTBEHHO», - NOAbITOXKMA [1.AKMLLIEB.

,anMﬂp AKuwes - lMHaMmuKa pocTa 3KOHOMMYECKOWU aKTUBHOCTHU npoaonaxKaet
0CTaBaTbCA NOJIOXKUTENIbHOMU

OnHammka pOCTa  3KOHOMMYECKOW  AKTUBHOCTM  MNPOAO/KAET  OCTAaBaTbCA
NoNOXUTeNbHON. KpaTKOCPOUHbIA SKOHOMUYECKMIA MHOMKATOP B AHBape-mae coctasun 5,1% 8
rogoBom BblpaykeHun. 06 atom cerogHa coobwun MMpeacepatens HaumoHanbHoro baHKa
KasaxctaHa [aHusap AKuwes, BbiCTynas Ha bpuduHre ana tenesnsmoHHbix CMU B r.Anmatbl.

OH OTMeTWA, YTO NONOXKMUTENbHbIN BKAAZ B POCT BHEC/IM BCE OCHOBHblE OTPACAU
(ropHopObbIBalOWas 1 obpabaTtbiBatowan NPOMbILNEHHOCTN, CBA3b, TOProBAA, TPAHCMOPT M
Cenbckoe Xx03AWcTBO). [lOKasaTenn SKOHOMMYECKOrO pPOCTa HaxoAATCA Bblle CBOMX
NOTEHLUMANbHbBIX 3HAYEHWUIN, YTO NPUBHOCUT NPOUHONALMOHHOE AaBieHMe B 9KOHOMMUKY. OHM
NoAAEepPKUBAKOTCA pacClUMPEHNEM COBOKYMHOrO CNPOCa, KaK BHYTPEHHero notpebuTenbckoro u
WHBECTULMOHHOrO, TaK U BHELLHero.

«Ob6uan po3HMYHAA TOProBaA yBENMYWIACb B FOAOBOM BblpaKeHuUu Ha 5,3%, pacTyt
obbembl peanusauMmM HeNnpoAOBO/IbCTBEHHbIX TOBAPOB. Temnbl POCTa NOTpebUTenbCKoro
KpeaAuTOBaHWA B Mae YCKOPUAUCHL B rO40BOM BbipaxeHun o 19,4%. PocT peanbHbIX [0OXO40B
HacesieHNsA, HEeCMOTpPA Ha HeKoTopoe 3amejjieHMe B anpesie, NpPoAoNXKaeT HaxoAuTbCA B
NOJIOXKUTENbHOW 30HEY, - pacckalan rnasa HaumoHanbHoro baHka KasaxcrtaHa.

Mo cnosam [.AkuweBa, oAHUM U3 GAKTOPOB, KOTOPbIN CTUMYIMPYET pacliMpeHune
noTpebutenbckoro COBOKYMHOrO CMpOCa, OCTAETCA COLMANbHAA HanpaBAeHHOCTb 6roaKeTHOM
NOMINTUKK. [oBbIWEeHME MEHCUOHHbIX BbINAAT C 1 UIONA TEKYLLero rofa OKaxKeT NoAAepiKKy
COUMANbHO-YA3BMMbIM CNOAM HAcCe/sleHuA, HO, C [APYron CTOPOHbl, byaeT orpaHu4mMBaThb
CHUXKeHUe MHPNAUMOHHOTO GOHa.

OaHnap Akuwes — IMHaMUKa LeH Ha HedTb NPOAONXKAET OKa3blBaTb NONOXKUTENbHOE
BNUAHMKE

CuUTyauma Ha BHELHUX PbIHKAX MMeeT pa3HOHanpaB/ieHHbI XxapaKTep. CywecTsyeT pag,
baKkTOpOB, Hecywmx onpeaeneHHble pUckn. [lIMHaAMUKa LeH Ha HedTb NPOAO/IKAET OKa3blBATb
NONOXUTENbHOE BAUAHMUE, LeHbl GOPMUPYIOTCA B CpeAHEM Bblille NoKasatena B 75 gonnapos
CWWA 3a bGappenb. 06 stom cerogHa coobwmun [peacepatens HaumoHanbHoro baHKa
KasaxctaHa [aHusap AKuwes, BbiCTynas Ha bpuduHre ana tenesnsnoHHbix CMU B r.Anmarbl.

OH OTMeTUN, 4YTO TeKylwue cpeaHerofoBble MNPOrHO3bl 3KCNEPTOB MO AasbHenLwen



AVWHaMMKe UeH ocTatoTca 6naronpuaTHbIMM M A0 KoHua 2020 ropa coctaBasAoT Bbiwe 70
ponnapos CLUA.

«B nioHe, Bnepsble ¢ HaYana roga, HabAAANOCb CHUKEHME MEXAYHAPOAHDbIX LEeH Ha
npogoBonbcrBue. MHaekc ueH FAO cHusuaca Ha 1,3%, uTo 06yCc/1I0BNEHO YCUIEHUEM TOProBOWA
HaNPAXEHHOCTU MeXay CTpaHaMu. B pe3ynbrate HabNt04ANOCh CHUXKEHME LEeH HA 3epHOBbIe.
O4HaKo B LEeNOM MepcneKkTMBbl NPOU3BOACTBA OCHOBHbIX 3€PHOBBIX Ky/IbTYP YXYALATCA, YTO,
MO MHEHUIO 3KCMEPTOB, YCUAUT MHONALMOHHBLIA GOH M ByaeT cnocobcTBoBaTb AasibHENLEMY
pPOCTYy MHAEKCa», - paccKkasan [.Akuwes.

Mo ero cnosam, B CpegHECPOYHOM MepMoae BO3MOXKHO MPOUHPAALMOHHOE AaBieHue
M3-32 OXMOAEMOrO TMOBbIWEHUA YPOBHA MUHPAALMM B CTPAHAX — OCHOBHbIX TOProBbIX
napTHepax.

«poaonKaeTcs yKecToyeHMe BHEWHWUX MOHEeTapHbIX YCcNoBUMW. Tak, B WiOHEe B
oyepegHoi pa3 Oblna noBblleHa KatodyeBaa ctaBka PPC. B pesynbTaTe Habawoganoch
oxngaemoe yKpenneHue gonnapa CLLUA Ha MmMpoBbIX pblHKax. EcTecTBeHHON peaKkumein cTano
M3MeHeHMe NOTOKOB KanuTasaa M3 BaatoT Pa3BUBAOWMXCA PbIHKOB B goanapbl CLLUA», - ckasan
rnasa HaunoHanbHoro baHka KasaxcraHa.

OH nogyepKHyn, 4To obWwas TeHAEHUMA Ha pPa3BMBAIOLWMXCA PbIHKAX 3aTPOHyNa U
KasaxctaH. «O6bem HOT HaumoHanbHoOro bBaHKa, HaxoAsWMXCA Y Hepe3snaeHToB, CHU3UACA C
MaKCMManbHOIo YPOBHS B MapTe No MHb ¢ 454 no 241 mapa. TeHre. Pukcaumsa npmbbinm
Hepe3naeHTaMM OKasana HeNOCPeACTBEHHOE BAMAHME HA BaNIlOTHLIN PbIHOK, YTO CTaN0 O4HUM
nx ¢pakTopoB 0CcNabneHma TeHre», - NPOKOMMEHTUpPOBan [.AKMwWeEB.

O.Aknwes aob6asua, 4To ocnabaeHune TeHre 6b110 He3HaYMTENbHbIM. O630p NO BantoTaM
OTAE/NbHbIX PA3BMBAIOLLMXCA CTPAH AEMOHCTPUPYET, YTO TEHIe ABNAETCA OA4HOM U3 CTabUNbHbIX
BaNOT AaHHOW rpynnbl CTPaH.

O noKasaTensx BHyTPEeHHEro pblHKAa paccKasan [laHuap AKuwies

3a 6 wmecaues 2018 ropga 3onotoBantoTHble pesepsbl HauuoHanbHoro baHKa
COCTaBWMAM, MO npegBapuTenbHbiM gaHHbim, 30,6 mnpa. ponn. CLWA. MexayHapogHble
pe3epsbl cTpaHbl gocturau 88,7 mapa. aonn. CLLUA. O6 stom cerogHs coobuwun MNpeacenatens
HaumoHanbHoro baHka PK [laHuAp Akuwes, BbiCTynas Ha bpuduHre gnsa tenesmsmoHHbix CMU
8 r.AAmarbl.

OH OTMEeTW/, YTO Ha [OEHEeXHOM pPbIHKe coxpaHAeTcas W36bITOYHAA JIMKBUAHOCTD,
M3blMaemasa NpenmyLLeCcTBEHHO BbiMyCcKOM HOT. o coctoaHuto Ha 5 niona 2018 roga umucroe
M3bATUE NUKBUAHOCTU HaumoHanbHbiIM BbaHkom KasaxctaHa coctaBuno 3,2 TpAH. TeHre.
O6bembl KPAaTKOCPOUHbIX HOT B 06paLLeHnn coctasuam 3,7 TpAH. TeHre. [JOXoAHOCTb NO HOTaM
B MOHE, B 3aBMCUMOCTM OT CPOYHOCTM, CKaabiBanach B ananasoHe 8,11%-8,29%.

Mo ero cnosam, obvem OTKpbITON nosuumm HBPK no onepaumam npsmoe PEMNO
coctaBun 198 mnpa. TeHre, obpatHoe PEMO — 183 mapa. TeHre, 6aHKOBCKUX AEMNO3MTOB B
HaunoHanbHom baHke — 361,5 mnapa. tenre. Craska TONIA no utoram 5 uona 2018 roaa
coctasmna 8,01%.

«MpoponxaeT BOCCTAaHABAMBATLCA KPEAUTHbIM PbIHOK. Bblgaya HOBbIX KpeauTOB 3a
AHBApPb-Mal yBenanumnacb Ha 24% wam Ha 915 mnpa. TeHre No CPABHEHMIO C AHANIOTUYHBIM
nepmnoaom npownoro roga. CpegHaa cTaBKa NO TEHrOBbIM KpeauTam NpeanpuaTMam CHU3MAacb
¢ 13,2% B pekabpe 2017 roga no 12,5% B mae 2018 roga»- otmetnn [.Akumwes.

«B uenom, peHexHO-KpeguTHbie YCNI0BUA NOAAEPKMBAOTCA HA HEUTPAIbHOM YPOBHeE.
Ha ¢oHe HeycToMuMBbIX BHEWHUX GAKTOPOB U BEPOATHOCTU peanm3aumm NPOUHPAALNOHHbBIX
PUCKOB OCTAaeTCA aKTyasibHbIM BOMPOC yNpaBAeHUA MHOAAUMOHHbIMU OXMAaHMAMU. B 3ToM



CBA3N B AaNbHEMLWEM He UCKIYAeTCA U3MEHeHMe XapaKTepa AeHEeXKHO-KpeaUTHbIX YCA0BUI
Ha 6onee KecTKM», - noavepkHyn [.AKuwes.

B 3aBepLueHnmM CBOEro BbICTYMJIEHUA OH OTMETWU/, YTO B NOc/aeaHMe ABa roaa MHANKATOP
TONIA, KOTOpbIN, KaK WM3BECTHO, ABNAETCA ONepauMOHHbIM OPUEHTUPOM MNpPU MNPOBEAEHUM
OEHEXKHO-KPeAUTHOM MOIUTUKN, HAXOAMUTCA BONM3M HUMKHEN rpaHMLUbl NPOLEHTHOIO Kopuaopa
6a30BOM CTaBKW. ITO 06ycnoBAeHO U  M3ObITOYHOCTbIO CTPYKTYPHOM NIMKBUAHOCTM B
6aHKOBCKOM CeKTope, W, NO BCeM BEPOATHOCTU, AOCTAaTOYHO LWMPOKMM Kopuaopom. «B
HacToAwee Bpema HauumoHanbHbIM baHk KasaxctaHa M3y4yaeT BO3MOXKHOCTb MOCTEMEHHOro
CY>KEHWA BO BTOPOM MOJYroanmn rpaHuL, Kopmaopa, YTo MOBbICUT, Kak CTeNeHb yrnpaBasaemMoCcTH
NPOLEHTHbIMM CTaBKaMM HA [AEHEXHOM pblHKe, TaK M OnepaunoHHyto 3PPeKTUMBHOCTb
WHCTPYMEHTOB AEHEKHO-KPeANUTHON NONUTUKNY, - NOAbITOXUA [.AKMLWEB.

Bonee noapobHyo MHpopmaumo npeacrtasutenn CMW moryT nonyuymntb no tenepoHy:
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