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[aHuAap AKuleB Npe3eHToBaNA MHBECTULMOHHbIE BO3MOXKHOCTM KasaxcTaHa B pamKax
KoHpepeHuumn «Investment opportunities in Kazakhstan» B8 J/loHaoHe

27 vioHAa 2018 roaa lMpeacegatens HaumoHanbHoro baHka KasaxcraHa daHuap Akuwes
BbICTYNWA Ha KoHdepeHuun «Investment opportunities in Kazakhstan» ana 3apyberkHbix
nHBecTopoB B . JIOHAOH, oOpraHus3oBaHHOM HauwnoHanbHbiIM baHkom KasaxctaHa npwm
cogencteum Komnauu bnymbepr un Clearstream. KoHdbepeHuMs npuypoyeHa K 3anycky
MPOEKTa MO BK/IKOYEHUID FOCYAAPCTBEHHbIX LEeHHbIX 6ymar Pecnybavku KasaxctaH B CMMCOK
LeHHbIX Bymar, paccumTtbiBaeMbix B cucteme Clearstream.

HanomHum, 4to HauumoHanbHbiM BaHK KasaxctaHa paHee coobwan o TOm, 4TO
peanunsauma OaHHOrO MpoeKTa NO3BOAUT MNPOBOAWUTL pacyeTbl NO BCEeM rOCYAAPCTBEHHbIM
LUeHHbIM Bymaram, BbINyLWEHHbIM B PaMKaX Ka3aXxCTaHCKOro 3aKOHOAATeNbCTBA B TEHre, Yepes
MeXAYHApPOAHYIO pacyeTHyto cuctemy Clearstream w  pacwuput [OCTYN  MHOCTPAHHbLIX
WHBECTOPOB K Ka3axCTaHCKOMy POHAOBOMY PbIHKY. 3anyck cuctembl byaeT cnocobcTBoBaTh
YBE/IMYEHMIO CIpPOCa CO CTOPOHbl  WMHOCTPAHHbIX WMHBECTOPOB Ha  Ka3axCTaHCKue
rocyfapcTBeHHble 06/Mraumm, MOBbLIWEHUID WX JUKBUAHOCTM WM MPUBAEKATENbHOCTM Ha
BHELWHEM pbIHKe. 3aBepLlleHne NPOeKTa PACIMPUT UCTOYHUKN A0ATOCPOYHOro GoHANPOBAHMA
M NO3BOJIUT CHWU3UTb CTOMMOCTb 3aMMCTBOBAHWUIM ANA rocygapcTBa. [JaHHAA MHMLMATMBA OKaxeT
NONIOXKUTENbHOE BAUAHWE Ha GOPMMPOBAHNE KPUBOM OOXOAHOCTU W OaNbHENWee pa3BUTUe
Ka3aXCTAHCKOrO pblHKA LEHHbIX bymar.

Mo cnosam [.AKuwEeBa, HbIHEWHErO YPOBHA JIMKBUAHOCTM PbIHKA rOCYAapCTBEHHbIX
LUEeHHbIX bymar HeAOCTAaTOYHO A1A NPOBEAEHMA MOJIHOTO aHa/M3a KPUBOM A0XOAHOCTU. [o
HeJaBHMX NOpP, TPAEKTOPUA KPUBOM [OXOAHOCTM OTOOparkana PbIHOYHbIE OMWOAHMA NO
OANbHENLIEeMY CHUMKEHMUIO NPOLLEHTHbIX CTAaBOK, TaK KaK CHUXeHUe MHPAALMN MOXKET NPUBECTH
K ocnabneHnto nonutukm HaumoHanbHoro baHka KasaxcTaHa NO MPOUEHTHbIM CTaBKaM.
HecmoTps Ha 3TO, BOSMOXKHOCTM AasibHelLWero CHUKeHma 6a30BoM CTaBKM COKPATUAUCL — 3TO
0TOOpaXKeHO Ha NocneHen KPUBON AOXOAHOCTU.

«KpnBasa foxoaHOCTM B HACTOALWMA MOMEHT NPUXOAUT B CBOE HOPMaA/IbHOE COCTOSAHUE —
3TO MNOCAYXMUT POCTYy 3aMMOB B pPeasibHOM 3SKOHOMWMKE M K KOHBEPCUM KPAaTKOCPOUYHOW
NIMKBUOHOCTM MO OTHOWEHUID K CPeaHeCcpOdYHbIM U AOATOCPOYHBIM  PUHAHCOBbLIM
MHCTpYMeHTam», — cKa3an lNpeacepatenb HaumoHanbHoro baHka KasaxcraHa.

O. Aknwes obpaTtmn BHMMaHWE YYaCTHUKOB KOHbEpeHuMW Ha TO, 4TO B nocnegHee
Bpema MNOBbILWAETCA CAPOC HA KPATKOCPOYHbIE HOTbl CO CTOPOHbI HEpPe3nAEeHTOB. ITO MOXeT
6bITb 06YCNOBNEHO AOCTAaTOYHO BbICOKMM M NPUB/IEKATE/IbHbIM YPOBHEM NPOLLEHTHbLIX CTAaBOK U
CTabunbHOMN AeHeXKHO-KpeaAnTHOM nonntmukoi. C aHBapa 2017 roaa v go mnioHa 2018, npoueHT
Hepe3naeHToB, KoTopble npnobpenn HoTbl HBK, Bbipoc ¢ 2,9% no 8,4%, coctasnasa npu aTom
351,3 mapa. TeHre (1,1 mapg agonnapos CLUA).

FnaBa HauuoHanbHoro baHKa KasaxctaHa coobuwmn, 4yto B Hadvane 2016 ropa, gnAa
NOBbILEHNA NMKBUAHOCTM HA PblHKE KanuTana, GMHAHCOBbLIA PErynATop Hayvan pasmeLaTtb
HOTbl HaumoHanbHOro baHKa Ha perynspHoit ocHoBe. AKTUBHbIN BbINMYCK HOT B KPAaTKOCPOYHOM



nepcneKkTnBe, BKAOYAA HOTbl CO CPOKAMM noraweHuna B 6 n 12 mecAues, No3BoINA NOCTPOUTL
KPMBYIO AOXOAHOCTb B CpeAHEeCpPOYHOM nepcnekTnee. BoinycKk weHHbix 6ymar HaumoHanbHbim
baHkom KasaxctaHa nONOXUTENIbHO CKas3aJicA Ha OMMWAAHMAX PblHKA, W Hepe3uaeHTb
YBENNYUIN CBOU UHBECTULMMK, YTO TaKKe MO3BONAUT CO34aTb HAAEKHYIO KPUBYIO AOXOAHOCTH.

«TaKxke ana peanusaumm npuHumMna pabotbl KPMBOM AOXOAHOCTU, HauMoHanbHbIA baHK
KasaxcTaHa Hayan npoAarky rocyAapCTBEHHbIX LEHHbIXx bymar u3 cobctBeHHoro noptoena. C
2017 ropga pe3y/bTaTOM COBMECTHOMW KoOpAMHWPOBaAHHOMW paboTbl HauuoHanbHoro baHKa
KasaxctaHa ©“ MuHuctepctea ¢uMHaHCOB PK, ayKuumoHbl rocyaapcTBeHHbIX obauraumi
npoBogATca Ha KasaxcTaHckon ®PoHpoBoW bupke Ha perynapHoM ocHoBe», - CKasan
MNpeacepatenb HaymoHanbHoro baHka KasaxcraHa.

JdaHnap AkuweB nogyepkHyn, 4to HaumoHanbHbiM BaHK KasaxctaHa nnaHupyet U
Janblie coTpyAHUYaTb coBMeCTHO ¢ MuHuctepctsom ®uHaHcos PK ana passntmna BHyTpeHHero
pPblHKA UEHHbIX 6ymar, 4To OyAeT XWM3HEHHO HeobXxoAuMbIM ANA MOCTPOEHUA KPUBOM
OO0XOAHOCTU.

OH gobasun, 4To CTabUNbHOCTb LIEH ABAAETCA rnaBHOM uenblo HaumoHanbHoro baHka
KasaxcTtaHa. Llenesoit Kopuaop ypoBHA MHOANALMN Ha TEKYLWMIA rod coctaBaaeT 5-7%, K KOHUY
2020 roga nnaHupyeTca AOCTUTHYTb YpOBHA HUMXe 4%. «MeHee yem 3a ABa roga Ham yaanocb
CHM3NTb MHPNALMIO NOYTU B TPWU pPasa, CHU3MB ee C MaKCMManbHOro ypoBHs B 17,7% B uione
2016 po 6,2 npoueHToB B mMae 2018. UHPNAUMOHHbBIE OXMOAHMA HACENEeHMA U NpennpUATUiA
3HAYUTENIbHO CHU3MANCL U NPOAOIKAIT CBOEe CHMMKeHMue. C Havana 2018 roaa MHPAALNOHHBIN
YPOBEHb HAXOAMTCA B LEeneBoOM AnanasoHe HaumoHanbHoro baHka», — pacckasan [d.AKkuwes.
Mo ero cnoBam, ypOBEHb OXKWMZAEMOMN MHPAAUMM C HAaYana roga cHmsmunca ¢ 7,1% po 6,0% B
mae 2018 roaa.

«CornacHoO HawuMm NpPorHosam, Npu ctommocTn HedTM mapku Brent 60 gonnapos 3a
6appenb, rogosana UHGAAUMA B cTpaHe B 2018 rogy byaet coctanatb 5-7%, a 8 2019 nnaBHO
nepengetT B HOBbIN MPOLEHTHbIN Kopuaop — 4-6%, Nnpu 3TOM OCTaBaAcb bauKe K BepxHew
rpaHuLe», - NPOKOMMeHTUpoBan [.AKnwes.

[.AKMWeEB paccKkasan y4YaCcTHMKamM KOHdepeHUMW, YTO MO COCTOAHWUIO Ha mai 2018,
30/10TOBaNOTHbIE pe3epBbl cTpaHbl gocturanm 90,3 mnpa ponnapos CLUA  (BanoBble
mexayHapogHble pesepsbl — 31,1 mapa agonnapos, pesepsbl HaupoHaa — 59,2 mapa aonnapos
CLLA).

Mo cnosam [.AkuweBa, ANA ycuaeHWs ONAronpuATHbIX TPEHAO0B B 3KOHOMMUKE,
HauuoHanbHbii BaHk KasaxcTtaHa coBmecTHO ¢ lMpasutenbctBom PK 0603Haunn cneaywouime
npuopuTeTbl:  MNOAAEpPXKAaHME  MAKPO3IKOHOMWYECKOM  CTabMNbHOCTM, NpencKasyemocTb
OEHEXKHO-KpeAUTHON W OHOAKETHOM NONUTUK, AanbHellwee yayylweHUe WHBECTULMOHHOro
KAMmaTta u amsepcuduKkauma sKOHOMUKM. OH OTMETW/, YTO HWU3KUK ypOBEHb MHAALMKN U
CTabUNbHOCTb PUHAHCOBOWM CUCTEMbI OYEHb BaXKHbl ANA ycnewHon paboTtbl HaunoHanbHoro
baHKa KasaxcTtaHa.

«IKOHOMMKA KasaxcTaHa HaxoAMTCA Ha NyTM K ycTonuymBomy pocTy. Cumtaem, 4To
BO3MOXHOCTU Clearstream nogaeprkaT AaHHble NONOXKUTEIbHbIE TPEHAbI HA PbIHKE», - CKa3an
B 3aKnodeHuun [.Aknies.
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