HALUUOHA/NbHbBIN BAHK KA3SAXCTAHA

NMH®OPMALMNOHHOE COOBLLUEHUE

6 utoHa 2018 e00a
B HaumMoHanbHOM BaHKe coctoAnachb ouepeaHan BCTpeya ¢ 3KcneptTamu GUHAHCOBOrO pPbiHKa

Buepa B AnmaTbl COCTOANACb O4vYepegHas BCTpedvya npepctaButenei HaumoHanbHoro
BaHka PK ¢ dMHaHCOBbIMM 3KCNEPTAMM, B XO4€ KOTOPOW Hblin 06CyKAEHbI BONPOCH! AEHEXKHO-
KPEAUTHOM MOAUTUKM PEryNATopa, CUTYaLMM HA AEHEXHOM M BaNOTHOM PbIHKAX, a TaKXe
peleHne pUHAHCOBOroO PEryaaTopa No CHUMKEHWUIO YPOBHS 6a30BoM cTaBkM € 9,25% oo 9%.

OupekTop [lenapTameHTa UccieaoBaHUiM U CTaTUCTMKK HaumoHanbHoro baHka Butanui
TYTYWKNH pacckasan y4vyaCTHUMKAM KpPYyrioro crosna, 4YTo rogosBas MHGAAUMA MPOAOKUAA
CHUMKEHME B paMKax LeneBoro kopuaopa Ha 2018 rog. «Tekywmin ypoBeHb 6a30BOI CTaBKMU
npoaoxKaetT obecneymBaTb CHUMKEHNE UHPAALMN BHYTPU LLEENIEBOrO KOPUAOPA Ha TEKYLIMUI U
cneayrowmin roa U AOCTUXEHNE cpeaHEeCPOYHOro opueHTupa no nHdaaumm B 4% K koHuy 2020
roaa. Mpun sTom AeHEKHO-KPEAMTHbIE YCI0BUA COXPAHAIOTCA Ha HEUTPanbHOM ypoBHe. OgHaKo
Ha ¢oHe BO3POCLUEA BEPOSATHOCTU peanv3aumm  MNPOoUHOAALUMOHHbBIX PUCKOB, KaK B
KPaTKOCPOYHOM, TaK U B CPEAHECPOYHON MepcrneKkTuse, NoTeHUMan AasbHENLLErO CHUXKEHUS
6a308B0M cTaBKkKM B 2018 rogy CyL,eCTBEHHO CHU3UACAY, - MPOKOMMEHTMPOBAA B.TyTyLWKNH.

OH oTmeTuA, YTo rogoBas MHPAALMA B Mae NPOAO0/IKUAA CHUKEHNE U cocTaBmna 6,2%.
«[Mo cpaBHEHWIO C HAYa/IOM roa CHUXKEHME Hab o AaeTcA NO BCEM KOMMOHEHTaM MHGAALUN —
NPOAO0BONLCTBEHHBIM U HENPOAOBO/LCTBEHHBIM TOBAapPam M ycayram HaceneHuto. OCHOBHbIMM
pUCKammn, KOTopble ByayT orpaHMYMBaTh TEMMbI CHUXKEHMA MHOAALMN A0 KOHLLA TEKYLLEro roaa
M B CNeayloWem rogy, ABAAKTCA MOBblWEHME MWUPOBbLIX LEH Ha MNPOAOBOLCTBME, MMMNOPT
MHPAALNM CO CTOPOHDI CTPaH — TOProBbIX NAPTHEPOB, POCT BHYTPEeHHero notpebaeHuna Ha poHe
NOBbILEHNA NOTPEOUTENBCKOIO U MHBECTULMOHHOIO CNPOCa», - MOACHUA B.TYTYLWKMUH.

TakKe npeactasutenb HaunmoHanbHoro baHKa KasaxctaHa oTmeTun, 4to TeKywume
YPOBHM MHINAUMM B CTPaHax — TOPFroBbiX MNAPTHEPAX HaXOASATCA HMMXKE CBOMX LENEBbIX
3HAYeHWUI, OAHAKO NOTeHUMAN UX Ae3nHONALMOHHOIo addeKTa NOCTENEHHO UCYepMbIBaeTCs.
lMPOrHO3HbIE OLLEHKN HA CPpeaHECPOYHYID MEePCNEKTUBY LEMOHCTPUPYIOT OOCTUXKEHUE YPOBHSA
LeneBblX OPUEHTMPOB, YTO MOBbIWAET PUCKU POCTa MNPOUMHPNAUMOHHOIO AaBNEHUS Ha
BHYTpPeHHo0 HPAsuuto B KasaxctaHe.

Mo cnosam B.TyTyWwKNHA, MHAEKC MMPOBbLIX LLEH Ha NPOAOBONLCTBME B anpese BbipoC Ha
2,7% B rog0BOM BblpaxKeHUU. MpoaoNKNACA POCT LLEH HA 3ePHOBbIE M MOJIOYHYHO NPOAYKUMIO.
Y)KecToyeHMe BHELWHMX MOHETapHbIX YCAOBUIA COMPOBOXKAAETCA OTTOKOM KanuTana cC
Pa3BUBAKOLLMXCA PbIHKOB.

«MpoponKnunocb 6GnaronpuaTHOE BAMAHME CO CTOPOHbI MWPOBOrO pPblHKA HeodTy,
Habnopasweeca ¢ Havyana 2018 roga. LleHa Ha HedTb B cpegHem popmupyeTca Ha YpPOBHE,
61m3kom K 70 ponnapam CLUA 3a 6appenby, - ckaszan npeactasutens HaumoHanbHoro baHka.

B.TYTYWKWH NOAYEPKHY A, YTO B SKOHOMMKE Ka3axcTaHa ¢ Havyasia roga HaMeTuaCca TpeHs,
Ha yBenAuYyeHWe noTpebNeHUA [OMALIHMX XO3ANCTB, MNOAKPEN/JIeHHOe pPOoCTOM nocne
OBYX/IETHETO CHUMKEHWA PeanibHbIX AEeHEXKHbIX A0X040B HAaCeNeHUs, a TaKKe NoTpedbuTenbckoro
KpeamToBaHuA.



OH pobaBun, YTO COXpaHAETCA AMHAMMKA POCTA SKOHOMMUYECKOM aKTUBHOCTU. 3HaYeHNe
KPaTKOCPOYHOro 3KOHOMMYECKOro MHAMKATOpa B AHBape-anpene 2018 roga coctasuno 5,0% B
rogoBoM BblpaxKeHUU. [loNoXKUTENbHbIM BKA3L, B POCT BHECAUM TropHoaobbiBatowas W
obpabaTbiBaloLLaA MPOMbIWNEHHOCTN, CBA3b, TOProB/AA, @ TaKKe YNyylalowWwanca AMHAMMKA
poCTa B CENbCKOM X03fICTBE. POCT MHBECTUUMIA B OCHOBHOW KanuTan 3a sHBapb-anpens 2018
roga cocrtasun 28,9%.

Ha sTom ¢oHe, no cnosam B. TyTylwKMHA, pa3pbiB BbiMyCKa U BHYTPEHHEro notpebnenus,
no oueHkam HaumoHanbHoro baHKa, nNepexofAaT B MOJOXKMUTENbHYK 30HY, YTO MpUBHeceT
NPONHGIALMOHHOE AaBNEHME.

«NHONAUMOHHDBIE OXMAAHMA OCTAIOTCA YYBCTBUTE/IbHBIMM K PA3/IMYHLIM LIOKaM U B
60NbWOM CTENEHN 3aBUCAT OT TEKYyWMX YC/NOBMMA HA pbiHKe. B anpene Ha ¢oHe LWoOKa
HOMWHANbHOrO OBMEHHOro Kypca TeHre 3HayeHue OXMAAEMOM Ha rog Bnepes MHOAALUK
BO3pocno Ao 6,3%, cHusuBwKUCcb A0 6,0% no utoram masa. BocnpuHumaemas wuHbAauUS
NPoAO0/IKAET CHUXKATbCA. [JonA pecnoHAEHTOB, CYMTAOWMX, YTO «3a npowegwmne 12 mecaues
LEeHbl Ha ToBapbl M yCAyrM pocan bbicTpee, YeM paHbluey», cokpaTunach ¢ 48,8% B anpene Ao
46,2% B mae», - NPOKOMMEHTUPOBAN B. TyTyLWKMH.

Takke, no cnosam npeactasutend HauuoHanbHoro baHKa, AeHeKHOo-KpeauTHble
YC/I0BMA NPOAO/IKAOT NOAAEPKUBATLCA HA HEUTPA/IbHOM YPOBHE. 3aMmeaInBLIEecA CHUXEHne
dakTUyeckor MHONALMKM, A TaKKe BO3POCLIAA BEPOATHOCTb peanusaumm NPoUHONALMOHHBIX
PUCKOB B CpeAHECPOYHOM NepcnekTuBe orpaHMyYnBatoT HaumoHanbHbiM BaHK no ganbHenwemy
CHMXeHMIO 6a30BOM CTaBKM B Tekywem rogy. B uenax ynpasneHuAa MHOAALMOHHBIMM
OXMAAHUAMU WU JaNbHEULWEro MX CHUMNEHUA HEe MCKAKYAeTCA, UYTO [LEeHEXHO-KpeaWuTHble
YyCNoBuMA B NepcrnekTuee byayT UMeTb 6oee }KeCcTKUI XapaKTep.

MNocne npeseHTaumu npeacrasutenn HaumoHanbHoro baHKa oTBeTMAM Ha BONPOCHI
3KCNepTOoB, KOTOPbIE OTMETMAN BAXKHOCTb MPOBEAEHMA NOAOOHbIX BCTpeY.

HanomHum, BCcTpeya ¢ akcneptamu nposoantca HaumoHanbHbim baHkom KasaxctaHa Ha
perynapHoM OCHOBE B paMKaX MOAUTUKM aKTUBHbIX KOMMYHMKaLMM GMHAHCOBOro perynatopa
PbIHKOM K 06LecTBeHHOCTbIO. Creaytowee peweHne no 6as3oBoi ctaBke byaeT o6bsaBaeHO 9
ntona 2018 roga 8 17:00 no BpemeHun AcTaHbil.
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