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HAUMNOHAJIbHbIN BAHK KA3AXCTAHA

NMH®OPMALMNOHHOE COOBLUEHUE

4 uroHa 2018 2o00a
HaumoHanbHbIh BaHK cHU3UA 6a30BYIO CTaBKY A0 YPOBHA 9%

4 vioHAa HaumoHanbHbIM BaHK KasaxcTtaHa NpUHAN pelleHrMe CHU3UTb 6a30Byto CTaBKy 40
YPOBHSA 9%, C COXpaHEHWEM CMMMETPUUYHOIO KOpUAopa NPOLEHTHbIX CTaBOK Ha ypoBHe +/-1%.
CTaBKM NO onepauuam nNpeaoCcTaBAEHUA N U3bATUA NMKBUAHOCTU CHUMKEHbI A0 ypoBHen 10% wm
8%, cooTtBeTcTBEHHO. O6 3Tom cerogHa coobwmn [MMpeacepatens HauymoHanbHoro baHKa
KasaxctaHa [aHuap Akuwies, BbicTynas Ha 6puduHre ana tenesnsmoHHbix CMU B r.Anmarsi.

OH oTmeTnA, YTo oduLManbHan cTaBKa pedMHAHCUPOBAHMA BC/ed 3a YPOBHEM 6a30BOM
CTaBKWU CHUXKeHa Ao 9%.

[aHHoe peweHne 66110 06YCNOBAEHO NPOAOMKAOLMMCA CHUKEHMEM YPOBHA rO40BOM
MHONALUNU U MHPNALUMOHHbBIX OXKMAAHUN HAaceNeHuUs, a TakKe 61aronpuaTHbIMKN TEHAEHUUAMMN Ha
MMPOBBIX PbIHKaX HePTH.

fopgoBasa MHOAAUMA B Mae NPOAOJ/IKMAA CHUMKEHME BHYTPU LLENEeBOro Kopuaopa M
coctasuna 6,2%. Mocne nosbiweHMA B anpene Ao 6,3% Ha poHe KonebaHUt poccninckoro pyons
N ocnabneHnAa HOMWMHANbHOrO OBMEHHOro Kypca TeHre, B Mae OXWgaemas Ha rog Bnepes
nHdnauma noHmsmnacb Ao 6,0%. C Hauyana roga oxkugaemas MHOAAUMS cCHM3MAaAcb Ha 1,1
MPOLLEHTHbIN MYHKT, ONnepeas CHUMKEHUEe ypoBHA MHGAALUN.

«HoBbIi ypoBeHb 6a330BOM CTaBKM, MO HalMM OLEHKam, OyaeTr crnocobcTBOBaThb
COXPAHEHWNIO UHONALMM BHYTPU LLENEBOTO KOPMAOPA HA TEKYLLUUI FO4 U CNeAYIOWNA rog, a TaKkKe
AOCTUXKEHUIO CpeaHECPOYHOro opueHTnpa no nHdAsumm B 4% K KoHuy 2020 roga», - pacckasan
O.Axkuwes.

OuepegHoe peweHne no 6a3oBoi cTaBke byaeT ob6baBneHo 9 nona 2018 roga 8 17:00 no
BpemeHu ACTaHbl.

O.Axkuwes — FlopgoBaa MHONALMA B Mae NPOAOIKUIAA CHUXKEHUE BHYTPU LieeBoro
Kopuaopa 1 coctaBuna 6,2%

fopoBas MHPAAUMA B Mae NPOAO/MKUAA CHUMNKEHME BHYTPM LENEBOr0 Kopuaopa u
coctaBuna 6,2%. Oxumpgaemasa Ha rog Bneped uHobAALMA noHU3mMnacb Ao 6,0%. MHPNALUMOHHbIE
OXMaaHuMa  ocTatoTca  HeyctoumBbimM. 06 3tom cerogHa coobwmn [MNpeacepartens
HaumoHanbHoro baHka KasaxctaHa [aHuAp AKuiweB, BbiCTynaa Ha OpuduHre ana
TenesnsnoHHbix CMU B r. Anmarsl.

«Mpn 3TOM Mbl NEPECMOTPENN OLUEHKU MO MHPNAUMM A0 KOHUA TeKywero roga U Ha
cnegyrowmn rog. Ecam no utoram npegblayliero NPOrHO3HOro payHaa B deBpane-mapte Mbl
FTOBOPU/IN O PUCKAX CHMKEHUA UHPAALUM HUXKE LLeNEeBOr0 OPUEHTUPA, TO USMEHEHNE BHELLHUX U
BHYTPEHHMX YCNOBWUIA 33 NOCNeAHNE TPU MecALa CBUAETENbCTBYET O TOM, YTO UHIANAUMA ByaeT
CKNagblBaThCA HAMKE K cepeguHe LLeneBoro Kopmuaopar, - ckasan [.AKuies.

OH oTmMeTWUn, 4TO cpean OCHOBHbIX GaKTOpOB, KoTopble 6yayT orpaHM4YMBaTb TEMMbI
CHMXKEHUA WHONALMWN, MOXKHO BblAENUTb MOBbILLEHWE MWMPOBLIX LLEH Ha MNPOLAOBO/bLCTBUE,
MMMNOPT MHONALMK CO CTOPOHbBI CTPAH — TOProBbIX MAPTHEPOB U POCT BHYTPEHHero notpebneHua
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Ha ¢doHe NoBbILEHMA NOTPEOUTENBCKOrO U MHBECTULMOHHOTO Crpoca.

[.AKnweB pacckasan, YTo UHPAAUMA B CTPaHAX — TOProBbIX NAPTHEPAX HaXxO4UTCA HUXKe
YCTQHOBNEHHbIX LLe/IEBbIX 3HAYEHUIN. [TpU 3TOM NPOrHO3HbIE OLLEHKM AEMOHCTPUPYIOT, YTO A0
KOHLLA TEeKYLLero roaa OHa MOXEeT YCKOPUTbCA U OO0CTMYb LEeneBbiX opneHTMpos. lostomy B
nepcnekTMBe HapacTaeT PUCK MOBbIWEHMA MPOUHPAALMOHHOIO AAB/AEHUA HA BHYTPEHHIO
nHonaLmio.

«MHAEKC MMPOBbLIX LLEeH Ha NPoAO0BO/ILCTBME B anpesne Nokasan pocT Ha 2,7% B rog0BoOm
Bblpa*eHMU. LieHbl Ha 3epHOBble M MOJIOYHYIO MPOAO/IKAT PACTU, HECMOTPA HA CHUXKEHUEe
MMUPOBbLIX LLEHOBbIX MHAEKCOB Ha MACO, Caxap M pacTuTesbHble Macaa. Bo BHEWHMX SKOHOMMKAX
HabnofaeTca yKecToueHne MOHeTapHbIX YC10BMIA IMB0 NpeKpaleHne nx cMmsaryeHns. Tak, B mae
KntoyeBaa ctaBka PPC 6bina nosbiweHa Ha 0,25 n.n. go 1,75%. Hopmanusauma neHexHo-
KpeauTHo noantnkm B CLUA conpoBoXKaaeTca OTTOKOM KanuTana C Pa3BUBAOLIMXCA PbIHKOB,
YTO ABNAETCA AOMNONAHUTENbHbIM (GAKTOPOM pUCKa Ana KasaxctaHa», - NPOKOMMEHTMPOBAN
[.Axkuvwes.

lnaBa HaumoHanbHoro baHka KasaxctaHa oTtmetun, 4yto LeHTpanbHbi baHk Poccum
OCTaBWUA 6€3 U3MEHEHUA KNHOYEBYIO CTAaBKY B YCNIOBUAX OXMAAHWUIN MO NOBbIWEHWUIO MHPAALUN U
OOCTUNKEHUIO elo LeneBoro opmeHTmpa s 4%.

Takxke, Kak coobwun [.AKMWweEB, BO BHYTPEHHEN S3KOHOMMKE C Haya/sla roga HamMeTuacs
TPEeHA Ha yBesinyeHne notpebneHma 4OMaLHUX XO3AUCTB. ITOMY CNOCOOBCTBOBAN POCT peasbHbIX
OEHEeXHbIX A0X0A0B HaceneHua, 3a 1 keapTtan OH coctasun 3,7% B ro4OBOM BbIpaXKeHUM.
OTmevaeTcs yBennyeHne nOTPebUTENbCKOrO KpeauToBaHMA. 3a roa poCT KpeauToB HA
notpebuTtenbckme uenun coctasun 18,5%.

«Cpegn nonoKutenbHblX GaKTOPOB OTMedy 61aronpuATHOE BAMAHME CO CTOPOHDI
MMWPOBOro pblHKa HedTU. LleHa Ha HedTb ¢ Hayana roda B cpeaHem GopmmpyeTca Ha YPOBHE,
621mM3kom K 70 nonnapam CLUA 3a 6appenb, 4TO cnocobCTBYET Y/yUYLIEHUIO NO3ULNIA NIAaTEKHOIO
6anaHca ctpaHbl. Mo npegBapuTeNbHbIM AaHHbIM, B NepBom KeapTane 2018 roga TOprosbii
6anaHc BbIPOC U CNOXKMACA HA ypoBHe 6,1 mapa. aonnapos CLUA, TEKyLWMI cYET NpPaKTUYECKU
HaxoauTca B 6anaHcey, - NOAbITOXWA rnaBa HaunmoHanbHoro baHka KasaxcTaHa.

A.AKuweB — DKOHOMMUYECKAA aKTUBHOCTb pacTeT

JKOHOMMYECKan aKTUMBHOCTb COXpaHuMAa AWHAMUKY poOCTa, B TOM u4ucae 32 cyeT
6naronpuATHOrO  B/AIMAHMA CO  CTOPOHbI  pPblHKA  HedTU. 3HAYeHMe KPATKOCPOYHOro
9KOHOMMWYECKOro WHAWKaTopa B AHBape-anpene 2018 ropa cocrasuno 5,0% B romosom
BblpaxeHnn. 06 atom cerogHa coobwmn lpeacepatens HaumoHanbHoro baHKa KasaxcTaHa
HaHunap Akuwes, BbicTynaa Ha bpuouHre gna tenesmsmnmoHHbix CMW B r.Anmarsl.

OH OTMeTUN, 4YTO MOJIOKUTENbHLIM BKNAL B POCT BHECAM ropHogobbiBatowas u
obpabatbiBaloLlan NPOMbILW/IEHHOCTb, CBA3b, TOPrOBAA, @ TaKXKe Y/y4ylalowasaca AWMHAMMUKA
poCTa B CE/IbCKOM X035IUCTBE. POCT MHBECTULMA B OCHOBHOM KanuTan 3a sHBapb-anpenb 2018
roga cocrasmn 28,9%.

«[JeHeXXHO-KpeaguTHble yCI0BMA MPOAO/KAT  MNOAAEPKMBATBCA Ha  HEUTPasSibHOM
ypoBHe. OAHAKO COXPAHAIOLWMECA PUCKM, KOTopble OyayT OrpaHMuMBaTbh TEMMbl CHUMEHUA
MHONALMM 00 KOHUA TEeKyLLero roaa v B ciefylollem rogy, orpaHuymsatoT HaumMoHanbHbiM baHk
No AaNibHENLEMY CHUXEHMIO 6a30BOM CTaBKM B TEKYLLEM roay», - pacckasan [.Akuwes.

MnaBa HaumoHanbHoro baHKa KasaxcTaHa noAYepKHyn, 4YTO B UenAx ynpasaeHuA
NHONALNOHHBIMUN OXUAAHUAMM U OANIbHENLLETO UX CHUMXKEHUA HE UCKIOYAETCA, YTO AEHEXKHO-
KpeauTHble YCN0BUA B NepcrnekTnse byayT umeTb Bosee KeCTKUIA XapakTep.
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[.AKkuwes — Ha pbiHKe coxpaHAeTcA u3bbITOUHasA IMKBUAHOCTb

«KacatenbHo Tekylwen cMTyaummn Ha BHyTpeHHemM GUHAHCOBOM pPbiHKe, TO 33 5 mecaues
2018 roga 30n0TOBaNtOTHbIE pe3epBbl HauuMoHanbHoro baHka, No npeaBapuUTesibHbIM AaHHbIM,
Bblpocan Ha 1,4%. MexayHapoaHble pe3epBbl CTpaHbl B COBOKyNHocTM pgocturam 90,4 mapga,.
ponnapos CLUA», - npokommeHTHpoBan [.AkuLies.

OH po6aBunn, YTO HA AEHEKHOM PbIHKE COXpaHAeTCA U3bbITOYHAA TMKBUAHOCTb, KOTOPan
B LeNAX orpaHMyYeHna NpoMHPAALMOHHOIO AaBNEHUA U3bIMAETCA NPENUMYLLECTBEHHO BbINMYCKOM
HOT.

«[1o COCTOAHMIO Ha 1 WMIOHA 4YMUCTOE U3BATME NUMKBUAHOCTU HaumoHanbHbIM BaHKom
coctaBuno 3,3 TpaH. TeHre. O6bembl KPATKOCPOYHbIX HOT B ObpalweHun ¢ Havana roga
yBennuuancb Ha 26,3% wn coctasuan 4,0 TpaH. TeHre. [JOXOAHOCTb MO HOTaM B Mae, B
3aBMCMMOCTM OT CPOYHOCTM, CKAaAblBanacb B Auana3oHe 8,26-8,44%», - pes3tomMpoBan
[.Axkuvwes.

B 3akntoueHme cBoero BbICTynaeHuA rnasa HaunoHanbHoro baHka KasaxctaHa pacckasan,
4yTo 06BEM OTKpbITON No3numm HEPK no onepaunam npamoe PEMO coctasun 253 mapa,. TeHre,
no onepauuam obpatHoe PEMNO — 186 mnpa. TeHre, 6aHKOBCKUX Aeno3ntoB B HauuoHasbHOM
baHke — 301 mapa. TeHre. CtaBka TONIA ¢opmumpyeTcsa 6anKe K HUXKHEN rpaHuLLe NPOLEHTHOro
Kopuaopa 6a3oBom cTaBkU. Mo ntoram 1 utoHa 2018 roga oHa coctasuna 8,25%.

Bonee noapobHyo nHdopmaumto npeacrasuten CMU moryT nonyunTb No TenedoHy:
+7 (727) 704 585
e-mail: press@nationalbank.kz
www.nationalbank.kz



