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HauuoHanbHbIM BaHKom KasaxcraHa npepcrtaBneH otyeT no pMHAHCOBOM CTabunbHOCTH 3a
2015-2017 ropabl

HaunoHanbHbiM BaHkom KasaxcTaHa npeactaBieH oT4eT no pUHAHCOBOM CTabuabHOCTH
33 2015-2017 rogbl. OTYeT 6611 NOAFOTOBMEH B paMKax MaHgaTa no obecneyeHnto pUHAHCOBOM
CTabunbHOCTH.

®durHaHCcoBble perynaTopbl M UEHTpasbHble OaHKM 6onee 4yem LWeECTUAECATM CTPaH
nyb6AnKyOT OT4eTbl No ¢MHaAHCOBOM cTabunbHOCTU. [MepBble OTYETbI NOABUAUCL Ha pyberke
ctonetma. B HMX packpbiBaeTca MHGOPMaUMA O 340p0Bbe BAHKOBCKMX M MAATEXHbIX CUCTEM,
OHW PacKpbIBAOT MHPOPMALMIO O CTPYKTYPE PUHAHCOBBIX CUCTEM, TEHAEHUMAX B UX PA3BUTUM,
ux ycronumsoctn. 06 3sTom cerogHA  pacckasan [pegcepatens HaumoHanbHoro baHKa
KasaxctaHa [aHuap AKuLEB Ha Npe3eHTauMm oTyeTa 0 puUHaAHCOBOM cTabunbHOCTK KasaxcTaHa
3a 2015-2017 rr., KOTOpaA npowna cerogHA 8 r.AAMaThl.

OH OTMETWA, YTO ANA AHA/IUTUKOB, YYAaCTHUKOB PblKa M aKaZeMUYEeCKUX nccnemosatenei
OTYyeT MOryT CTaTb NOE3HbIM UHCTPYMEHTOM B MOHMMaHUKN 3BOIIOLMM BAHKOBCKOW CUCTEMBI.
Onsa perynatopos, OTyeT ABnAeTcA NAaTGopmMon Ansa Toro, YTobbl 0OBACHUTL CBOU OMACEHUA U
MOTMBMPOBATb CBOW AENCTBUA ANA LUMPOKON NyOANKMN.

«B KaszaxcTaHe, nepBbiii Takol oT4yeT bbi1 onyb6/iMkoBaH B Aekabpe 2006 roaa. Torga ke
6b1210 co34aHO nogpasaesieHne no GUHAHCOBOM CTabMIbHOCTM, KOTOPOE B NMOC/IEACTBME CTaN0
AenaptameHTom ¢uHaHcoBolM cTabunbHocTM. C Tex nop, HauuoHanbHbIA 6aHK exkeroaHo
ny6amkosan OT4yeT NO GpMHAHCOBOM CTabmabHOCTU. B nocnepHmin pas mol ny6avMKoBanau otyeT
no ¢uHaHcoBOM cTabunbHocTM B mapTe 2016 roga. OH nokpbiBan cobbitns 2014 ropa», -
npoKommeHTMpoBan [.AKnwwes.

lnaBa HauuoHanbHoro baHKa KasaxcTaHa pacckasan, 4to OoT4eT No (GUMHAHCOBOM
CTabMNbHOCTM NpegHasHayeH AJnA  TOro, 4tobbl CBOEBPEMEHHO  BbIABAATb  PUCKW,
npeaynpexaaTb Mx, aHa/JIM3MPoBaTb UX NPUUYUHBI, NPEANPUHUMATDL LWarn No MUHUMU3ALUU UX
nocneacTBUi. «ITO COBCEM HETPMBMA/IbHAA 3afada, HO OT TOrO, KaK XOpOWO Mbl yMeem ee
pewaTb 3aBUCUT HACKONbKO Mbl CMOXEM COKpPaTUTb NoTepu OT (PUHAHCOBOrO KpM3WUCa,
NOTEHUMAN N KayecTBO 3KOHOMWYECKOIO POCTa, YPOBEHb KU3HEW MUINMOHOB rpaxaaH. Ha
npakTuKe ntobaa pMHAHCOBAA CUCTEMbI UCMbITbIBAET MHOMECTBO PUCKOB. Kakne-to M3 HUX —
3HaUYUTENIbHbIE, AaXKe KPUTUYECKUE, APYITME — MeHee cylecTBEHHble. C KaKUMKN-TO PUCKAMM Mbl
Hayuynnucb pabotatb. K KakKMM-TO pUCKam Mbl ele He 3HAaem, KaK MoACTYNUMTbCA, KaK WX
M3MepUTb. A O KaKMX-TO PUCKAX Mbl TO/IbKO A0rafblBaemMca WU He npuaymann um euwe
Ha3BaHMAY,- CKa3an [.AKkuwes.

B 3aK/HOYEHUM OH OTMETUJI, YTO BCE 3TU PUCKM HEBO3MOMKHO onmcaTb M1 06bATb B 04HOM
otyete. OTYET He [OOCTUTHET CBOM LUEN, €CAM B HEM COAEPKMUTCA CAMWKOM MHOIO
HECYLeCTBEHHbIX PUCKOB. JIOXKHaa TpeBora OTB/IEKAaeT pecypcbl OT peleHus bonee
CYLLEeCTBEHHbIX Npobaem. YTobbl OTYET AOCTUT CBOEWN LEAM MPU ero NnoaroToBKE OYEHb BAXKHO
onpeaenuTb NpuoputeTbl. M 34ech — Kak 1 BoobLLEe B HaA30Pe — MHOFOE 3aBUCUT OT CYXKAEHUS
W BUAEHUA perynsTtopa.



DaHuap AkunweB — MaKpoO3KOHOMMUYECKas MNOAUTMKA cTana bonee rubkoi u
YCTOMUYMBOI NO OTHOLUEHUIO K BHELLHUM LLOKaMm

B oTyeTe npoBeAeH aHanM3 PUCKOB, PEAsIN30BABLUMXCA 33 TPU MpOLWeAWnX roga, u
BblfiBNIEHbI HAMBONEe CyL,EeCTBEHHbIE PUCKM 417 CUCTEMbI HA CETOAHALWHMNA AeHb. TakoM aHanm3
HeobxoaMm AnA Toro, YTobbl B OyayLLEM CHU3UTL PUCKM U He AonycKaTb Nogo6HbIX noTepb. 06
3TOM cerogHAa pacckasan lpeacegatens HaunoHanoHoro baHka KasaxcrtaHa JaHuap AKuwes
Ha npeseHTauun oTyeTa 0 GUHAHCOBOM cTabmnbHocTM KasaxctaHa 3a 2015-2017 rr., KoTopas
npowna cerogHA B r.AamaTol.

«B 3TOM OTYeTe Mbl NepecmaTpMBaeM HEKOTOpble HAWKM Noaxoabl K ¢pUHAHCOBOM
CTabUNbHOCTU. DTO OTHOCUTCA B PAaBHOM Mepe, Kak K MaKPOIKOHOMMYECKOMN MONNTUKE, TaK U K
noanTnke GUHAHCOBOIO peryanpoBaHma», - ckasan [.AkuMwes.

OH otmeTun, Yyto HaumoHanbHbIM baHK KasaxcTaHa He eAWMHCTBEHHbIN LLEeHTPabHbIN
6aHK, KoTopblit BCTan nepen HeobXoAMMOCTbIO MPOBEAEHUS CUCTEMHOrO MEPecMmoTpa CBOEN
pPON B 3KOHOMMYECKOM MNONUTMKE, B GMHAHCOBOM pPa3BUTUW, B MEeXaHM3MaxX Hag3opa MU
yperynnposaHua. [ocne rnobanbHoro ¢GUMHAHCOBOro Kpu3mca NpoOUCXoamna MocTeneHHas
CMeHa napagurMbl B HECKONbKUX cdepax ¢PUHAHCOBON [AEeATENbHOCTU, @ HE TONbKO B
LEeHTpanbHbIX baHKax.

«Yepes Bocemb NeT nocne rnobanbHOro KpmMsmca mMexayHapogHble opraHusaumMm no
CTaHOapTam (PUHAHCOBOM OTYETHOCTM WU3MEHWAM NoAXOoAbl K OueHKe ¢UHAHCOBbIX
WMHCTPYMEHTOB. [poun3owno cbnmKeHne peryasTopHbiX METOLOB OLUEHKN OXMOAEMbIX NOTEPb
CO CTaHAgapTamu OMHAHCOBOM OTYETHOCTU. Bce 6onee o4YeBUAHLIMM CTAHOBATCA PUCKW,
CBA3aHHbIE C OAUFOMNONAM3AUMEN WHCTUTYTAa HE3aBUCUMbIX ayaUTOPOB, HO OYEBUAHOrO
3 PEeKTUBHOrO peLleHMA NoKa eLle He HaWAMy, - pacckasan [d.Akumwes.

OH pgobaBun, YTO BMecCTe C NOBECTKOM AHA MEHANACh M Ny4yllas NPaKTUKa No OTYETaM O
¢uHaHcoBOM cTabunbHoCTU. OHM cTanu yaenatb 6osblle BHUMAHMA cneundpuKe CTPaHbl,
cneundurKke pucKos, cTanm bonee cHoOKyCcMpPOBaHHbIMU. B ApyrMx cTpaHax 3BONOUMA OTYETOB
nowna no NyTM yyaweHua Mx Nyb6AnMKauMm M co34aHusA AOMOAHUTENbHbIX Nyb6AMKauui no
$UHAHCOBOM CTabUAbHOCTK.

«I3¢ddEeKTUBHbIE [ENCTBMA perynatopa BO3MOMKHbl TONbKO NPX MOJHOM NOHMMAHUMU
npobnem ¢uHaHCcoBOM cucTeMbl. B KasaxcTaHe 3Ta 3ajaya OC/MOXKHANACH TEM, YTO Mbl
NPWBbIYHbIE METOAbl OLEHKU KPeaUTHbIX PUCKOB M KayecTBa HAaHKOBCKMX aKTMBOB Nepectanu
6bITb MHPOPMATMBHBLIMM M NONE3HBbIMWU. B TaKMX cnyyaax YMECTHO BKIOYMTb B aHaAU3 He
TONbKO perynvpyemble GMHAHCOBbIE OPraHU3aLMn, B TEX TOUKAX, I4e PUCKM NPOABUAUCH, HO U
Apyrve 4actm GMHaAHCOBOM CUCTEMbI, BKAKOYAs CUCTEMY OTYETHOCTU U pPerynvpoBaHuA. Ham
NPULLIIOCh NEPEeCcMOTPEeTb He TOIbKO MNPYAEHUMaNbHbIA WUHCTPYMEHTAPUN, HO UM MPUHLMMbI
$GOpPMMPOBAHNA OTYETHOCTU O COCTOAHMM BaHKa», - NoabITOXUA [.AKMLwEB.

OH nob6aBun, YTO MaKPO3KOHOMMUYECKasA NOAUTMKA cTana 6onee rMbKoOM M yCcTOMYMBOWN
MO OTHOWEHWIO K BHEWHMM WwoKam. [na KasaxcTaHa, OgHMM M3 BaXKHEMLWWUX PUCKOB AN
6aHKOBCKOM CUCTEMbI M BCEN 3IKOHOMMWKM OblAM PUCKKU, CBA3AHHbIE C (GUKCUMPOBAHHbIM
06MEHHbIM KypPCOM.

[.AK1LIEB OTMETUA, YTO Nepexos Ha naaBatowmn obmeHHbI Kypc B 2015 rogy CHU3UA
YA3BMMOCTb 3KOHOMMKM K BHELWHMM LWOKaM, MOBbICMA TMOKOCTb MaKPO3IKOHOMMUYECKOM
NONMUTUKU, BOCCTAHOBM/I A0BEPUE K TEHTE, CHU3UA A0N/1apM3aLLMI0, OTKPbIT BOSMOXHOCTM ANA
yNpaB/ieHUA MPOUEHTHbIMMU CTaBKamMuM W  ANa  UHONAUMOHHOrO TapreTupoBaHua. OtuyeT
NoKa3blBaeT 0OBEKTMBHYIO HEOOXOAMMOCTb FTMOKOrO OOMEHHOro Kypca U PUCKU GUHAHCOBOWA
CTabunbHOCTHU, CBSA3aHHbIE C PMKCUPOBAHHBIM KYPCOM.



06 ocHOBHbIX 3agayax PMHAHCOBOM cTabunbHOCTU pacckasan NpeacepaTtens
HaumoHanbHoro baHka KasaxcraHa [laHuap Akuwes

Moa ¢uHaHCOBOM CTabunbHOCTBIO MNOHMMaeTcA CcTabunbHoe npeaocTaB/ieHUe
KayecTBeHHbIX (GMHAHCOBbLIX YCAYr HACEeNeHUI0 W  OpraHM3auuam, Tex YCayr, KoTopble
ONpaBAbIBAlOT CyLW,EecTBOBAHME GMHAHCOBOrO ceKTopa. baHKM HanpasnawT cbeperkeHua
BKNIAQAUMKOB B WHBECTULUMM, OCYLLECTBAAKOT MnaTeXxHble ycayru. CTpaxosBble KOMMAHUMU
nepepacnpesenatoT U arpernpyroT pucK. bpokepbl M ynpasastowme KOMNaHUW MO3BONAIOT
HAaCeNeHUt0 WHBECTUPOBATb B KOHKPETHble KOMMAHUM Yepe3 MHCTPYMeHTbl PpUHAHCOBOro
pbiHKa. 06 3tom cerogHa pacckasan lNpeacegatens HaumoHanbHoro baHka KasaxcraHa
[aHnap AKuWweB Ha npes3eHTauMm oTyeTa 0 PUHAHCOBOM CTabmnbHOCTM KasaxcTaHa 3a 2015-
2017 rr., KOTOpaa nNpoLna cerogHaA B r.Anmarbl.

OH oTMeTuA, YTO 3afayeir GMHAHCOBOM CTABUNABHOCTU He ABASIETCS MCKAOYEHME WU
MUHMMM3AUMA  puUCKa pgedonTta bGaHKa. «3afava 3aKnyaeTca B TOM, 4YTODObl BbIABAATb
CUCTEMHbIE PUCKM M BOODLLE PUCKKU, KOTOPblE MOTYT CyLW,eCTBEHHO 0cnabutb cnocobHOCTb
$UHAHCOBOM CUCTEMbI MPEeAOCTaBAATb KAOUeBble (UHAHCOBbIE YCAYrM, U NpeanpuHUMaTb
AEVUCTBMA ANA CHUMKEHUA 3TUX PUCKOB. [elCTBMA perynatopa No MOBbIWEHUIO YCTOMYMBOCTHU
CUCTEMBI A0NXHbI 6biITb 3QEKTUBHBIMK, YTOObI HE HApPYWWUTb ee CNOCOBHOCTb 06CAYXKMBaATb
peanbHbli CEKTOPY, - pacckasan [A.AkuLes.

Mo ero cnosam, 6e3 MexaHM3MOB PbIHOYHOW AMCLMMAUHbI U AENCTBEHHONO HaA30pa,
$UHAHCOBbIE OpraHM3aLMM CKAOHHbI MPUHMMATL Ha ceba uYpe3mepHble, HeonpasAaHHbIE
PUCKK, MPUHUMATb PELIEHUA, KOTOPbIE HE COOTBETCTBYIOT 06LWECTBEHHbIM 3a4a4aM. ITo BegeT
K 310ynoTpebneHno [0NroBbIM pbldarom. PocT 33f0/KeHHOCTM NO3BOAAET BPEMEHHO
YBEIMUYUTb CNPOC, HO TAKXKE MOMKET NPUBECTM K NOTEpPe YCTOMUYMBOCTU CUCTEMbI, PUHAHCOBBIM
Kpu3ncam, HenpoAyKTMBHOMY MCNO/Ib30BAHWUIO TPyAa M KanwuTana, NoTepe 3KOHOMMUYECKOM
CTOMMOCTM U 0BLL,ECTBEHHbIX PECYPCOB.

Y106blI 3TO HEe MPOM3OLNO HA YPOBHE 3KOHOMWKM, HaumoHanbHbIM BaHK npumeHseT
MaKponpyAeHLUMaibHble MHCTPYMEHTbI U NPOBOAUT AEHEXKHO-KPEAUTHYIO MOJIUTUKY C YYETOM
MaKpPO3KOHOMMUYECKUX PUCKOB.

«HaunoHanbHbIN BaHK TaKKe AOMKEH MPUMEHATb HaA30pHble Mepbl K 6aHKam, 4Tobbl
He AONyCTUTb MNPUCYTCTBMA  HECOCTOATeNIbHbIX 6aHKOB HA pPblHKE, He MO03BOAUTb
6€e30TBeTCTBEHHbIM B6aHKaM noaBepraTb PUCKY AEHbIM BKAAAYMKOB. B 3TOM HanpaBaeHUM Mbl
NpPOBOAMM MUKpPOMNpPYyAeHUManbHyto pedopmy — 4Tobbl MMETb BO3MOXKHOCTb CBOEBPEMEHHO
BbIABUTb Takne naoxme 6aHKWM, N30AIMPOBaATb MX OT 340POBOM BAHKOBCKOM cucTembl. [na atoro
HaM KaK perynatopy HeobxoAnMMo UMeTb NPaBoO HA HAaA30PHOE CyXKAEHME, @ TaKKe HAaM HYXKHO
MMETb A0CTYyN K AaHHbIM, YTOObl MOCTPOUTbL CTAaTUCTUYECKM AOCTOBEPHbIE MOAENN KPEeAUTHOTO
PUCKa U caenaTb Halle Cy»KaeHne 060CHOBaHHbIM M MOTUBMPOBAHHbLIMY, - MPOKOMMEHTUPOBAN
O.Aknwes.

OH pobaBun, uto rnobanbHbii PUHAHCOBBLIM KPU3UC MNOKasan, 4To Yy (UMHAHCOBLIX
perynatopos Bo BCEM MWpe He OblNo MHCTPYMEHTOB M NMPABOBbIX BO3MOXHOCTEM ANA TOrO,
4yTobbl  NPUHYAUTENbHO  3aKpbliBaTb  HECOCTOATeNbHble  (UHAHCOBbIE  OpPraHWM3aLmm
ynopsaaoyeHHbIMm 06pa3om, He co34aBaA PUCKOB A1A 340P0BbIX GMHAHCOBbIX OPraHM3aLUn 1 ¢
MWHUMANbHbIM PUCKOM NepeHOoca 6AHKOBCKMX NOTEPb Ha KAPMaH HAaNOronaaTeNbLLNKA.

«ITO TONbKO Hambonee sApKMe MPUMEpPbl TOro, YTO aHanusupyetrca B OTyeTe M 4TO
ABNAETCA HeobxoAMMbIM 3nemeHTOM obecnevyeHunss GMHAHCOBOM cTabuabHocTM. Ho camoe
rnaBHoe, Mbl CeEMYacC BCe Nydlle MOHMMAEeM, YTo ¢MHaAHCOBAS CTabMABbHOCTb HE CBOAMTCA K
cnaceHuto NpobsiemHbix 6aHKOB NyTem npeaocTaBneHMa um doHampoBaHua. OHa Tpebyer
CO34aHMA CUCTEMbI ANA pacnpeneneHns OTBETCTBEHHOCTM, PUCKOB M WMHopmauuun, npu
KOTOPOM aKUMOHEPbI U KBAaNNPUUMPOBAHHbIE KPeauTOpbl HECYT OTBETCTBEHHOCTb 3a MOTEpPMU



6aHKOB, a perynaTopHble MHCTUTYTbI ABNSETCA ee Hepa3pbIBHOM YacTbloy, - Pe3toMUPOBan rnasa
HaumoHanbHoro baHka KasaxcrtaHa.

B 3aK/1t04E€HMKN OH CKasaJl, YTO pPeryiaTopHbie pedopmbl, KOTOpble ceryac ocyLLecTsaseT
HauuoHanbHbii BaHk KasaxctaHa, no3BO/IAT OTBETUTb Ha BbI3OBbl, C KOTOPbIMWU Mbl
CTONKHYNCb B npouwegwme rogbl. «®PuHAHCOBAA cCMUCTEMA [AMHAMMYHA W MOCTOSAAHHO
npucnocabanBaeTcs K HOBbIM YC/IOBMAM, B TOM YMC/I€, K HOBOMY PErYISTOPHOMY MEXaHU3MY.
Y106bI caenatb ee cnocobHOM BbICTOATb NPOTMB ByAyLLMX BbI3OBOB, PEXUM PEryIMPOBAHUA U
04N, KOTOPble ero NPUMEHSIOT, AOJIKHbI ObiTb HE MeHee AMHAMMUUYHbIMU U aAanTUBHbIMUY, -
noabiToxun .Akuwes.

bonee nogpobHyto Hpopmaymio npeactasutenm CMU moryT nonyunTb no tenedoHy:
+7 (727) 704 585
e-mail: press@nationalbank.kz
www.nationalbank.kz



