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DaHnap Akuwes - Ka3axcTaH BbIXOAUT Ha TPAEKTOPUIO YCTOMUMBOrO IKOHOMUUYECKOTO
pocTa

CerogHa B r. AnmaTtbl coctoanacb BcTpeda [peacepatena HaumoHanbHoro baHKa
Pecnybnmku HKasaxctaH [JaHuApa AkuweBa C npeacrtasutenamu Esponeiickoir busHec
Accoupaunm  KasaxctaHa (EBpoBAK), KoTopasa npoBOAMTCS  eXerogHo B Uenax
MHbOpMMpPOBaAHUA bOM3Hec-coobllecTBa O TEHAEHUMAX MAKPO3IKOHOMMYECKOrO pPasBUTUA
KasaxctaHa 1 nposogmMmon HaunmoHanbHbiM bBaHKOM AeHEXKHO-KPeaUTHON NOAUTUKN.

BbicTynaa nepepg, y4acTHUKamm meponpuatua, [. AKMwes oTMeTuA, 4To HaunoHanbHbIM
baHK KasaxcTaHa 3auHTepecoBaH B NoAAep’KaHUM AaHHOW NAaTGOPMbl B3aMMOLENCTBMA,
KOTopan AaeT BO3MOMKHOCTb 06CyAUTb aKTyasibHble BONPOCHI.

OH nogyepkHyn, 4TO cerogHA 3SKOHOMMKA KasaxcraHa BbIXOOMUT Ha TPAEKTOPUIO
YCTOMYMBOTO 3KOHOMMYECKOro pocta. [na  ycuaeHua TeHAEeHUMn npuoputeTom AnA
HaunoHanbHoro baHka u [lpaBMTENbCTBA OCTAlOTCA COXPaHEHWE MAKPO3IKOHOMUYECKOM
CTabUNbHOCTM M NpPeaCcKasyeMoCTU AEHEXKHO-KPeaUTHOM M 61oaKeTHO-HA/oroBOM MOJIUTUKK,
JanbHellee yAyyYylWeHUEe MHBECTULMOHHOIO KAMMATA ANA MHOCTPAHHOro KanuTana, a TaKe
ameepcmdPuKaLma SKOHOMUKMK.

«Ba¥HbIM ycnosuem ycnewHon pabotbl HaunoHanbHoro baHKka ABAAETCA HU3KUMN
YpOBEHb WMHOAALMKM, a TaK¥Ke CTabuAbHO QYHKUMOHMpPYOWaAa ¢uUHAHCOBasA CcUCTEMA.
ObecneyeHne UEHOBOM CTabUNbHOCTM, KakK OCHOBHOM uenn HaumoHanbHoro baHKa,
OCYLLLECTBNAETCA HAMW B COOTBETCTBMU C YCTAHOBAEHHbIMW OPUEHTUPAMU. B TekyLLem roay OHu
onpeaeneHbl B Kopnaope 5-7%. o KoHua 2020 Hawa uenb — HuKe 4%», - CKasan OH.

Mnasa HauuoHanbHoro baHka KasaxctaHa NoOAYEpPKHYs, 4YTO B COOTBETCTBMM C
MeXKAYHaPOAHbIM OMNMbITOM Hanbosiee NpPUEMNEMbIM PEXMMOM AEHEXKHO-KPEANTHON NOANTUKN
ABNAETCA MUHONALMOHHOE TapreTMpoBaHue n cBob60A4HO NNaBaKOLWMIA OOMEHHDBIN KypC TEHTE.

«Ecnn nocmoTpeTb Ha Hal OnbIT NPU AAHHOM pPeXMMe, TO MeHee Yem 3a 2 roga Ham
Y4AN0Cb CHU3UTb YPOBEHb MHGAALMK NMOYTU B 3 pasa C MAKCMMaNbHOro 3HadeHnua 17,7% B
none 2016 roga o 6,5% B anpene 2018 roga. CywecTBEHHO CHM3UAWUCL U MNPOAO/IKAKOT
CHMXKATbCA MHONALUMOHHbIE OXMWOAHWA HaceneHua wu busHeca. bnarogapa csBobogHO
nnasatowemy obmeHHomy Kypcy obecneuvMBanocb COOTBETCTBME CTOMMOCTM  TeHre
dyHOameHTanbHbIM dakTopam. CTabunansmposBanca AEHEKHbIN PbIHOK, KOTOpPbI dopmupyert
OOBEKTMBHYIO CTOMMOCTb TeHre. [nA peryampoBaHMAa CTOMMOCTM fOeHer  BbICTPOeH
NOZIHOL,EHHbI HAbOP MHCTPYMEHTOB AEHEKHO-KPEAUTHOM MNOIUTUKN, BAXKHYIO POIb B KOTOPOM
UrpatoT KPaTKOCPOYHble HOTbl HauuoHanbHoro baHka», - pacckasan [.AKuLIeB y4yaCTHWKam
BCTpeYn.

Mo chosam rnasbl HaumMoHanbHOro baHka KasaxcrtaHa, NepCcneKTUBHOCTb Ka3axCTaHCKOro
OEHEXHOTO pbiHKA ONpeaenseTcA TaKXKe POCTOM y4acTMA Hepe3MAEHTOB B KPATKOCPOYHbIX
HoTax HauuoHanbHoro baHKa. «3a nocnegHuii rod X A0NA BbIPOC/Aa NPAKTUYECKU C HYAA A0
10% ot BCcex HOT B obpaleHnmn. bnarogapa BHeAPEHMIO NPOEKTA NO NOKYMKe rocyfapCcTBEHHbIX



LUEeHHbIX bymar 4yepe3 MmexaHu3ambl Clearstream 3Ta TeHOEHUMA, MO MOEMY MHEHUIO,
NPOAO/MKUTCA. XOUy OTMETUTb, YTO 27 uioHA B JIOHAOHE COCTOUTCA Mpe3eHTauma OaHHOro
npoekTa. N a npurnawato Bac NpuHATL B Hel yyactmey, - pestomuposan [.Akuiies.

06 u3meHeHMAX MNpaBua BaNIOTHOTO peryiMpoBaHuMAa pacckasan [peaceparennb
HauuoHanbHoro baHka KasaxcraHa [laHuap AKuWEB Ha BCTpeye C MnNpeacTaBUTENAMM
EBpobAK

O6 wu3MeHeHMAX  NpaBu/ BAJIOTHOFO pPeryMpoBaHMA pacckasan [lpeacepatenn
HaumoHanbHoro baHka KasaxcraHa [JaHuap Akuwes Ha BCTpedye ¢ npeacrtasutenamm EBpoBbAK,
KOTOpas npowia cerogHa B r.Anmathbl.

«B TeyeHuMe npowsoro roga Mbl AKTMBHO B3aMMOAEWCTBOBA/NM C MHOCTPAHHbIMMU
WHBECTOPAMM U, KaK MHE KaKeTCA, COBMECTHbIMU YCUAUAMMU CMOFIM HAUTU KOMMNPOMMCCHbIE
peweHna. bbliM MaKCMMaNbHO YYTEHbl MHTEPECbl GUIMANO0B B YaCTM CTATyCa Pe3nLEHTCTBA U
COXpPaHeHbl ANA HUX NnbepanbHble MPUHLMMbI BaNOTHOFO PEXMMa», - NPOKOMMEHTUPOBAN
[O.AKuwes.

B yacTtHOCTW, OH OTMeTMn, 4TO Puananbl 0CBOOOXKAEHbI OT PErnucTpaumm BaNOTHbIX
O0roOBOPOB M OrPaHUYEHUA MO LEeNAM MNOKYMKM WHOCTPaHHOW BantoTbl. ®uamnanbl snpase
NpPoOun3BOAMUTL C APYrMMU GUAMANaMmn U C MAaTEPUHCKOWM KOMNAHWeEN pacyeTbl B 060K BantoTe.

«EQMHCTBEHHBIM M3MEHeHMeM ABNAETCA NepeBo MX pacvyeToB C Ka3axCTaHCKMMMU
pe3ngeHTaMmn Ha TeHre. Mbl cHMTaeM 3TO NIOTUYHBIM, TaK KaK KOMNaHUK, KOoTopble paboTatoT B
KasaxcTtaHe, aBna0TCcA CybbeKTaMmn Hallelt SKOHOMMKM U A0NKHbI paboTaTb B COOTBETCTBUM C
HaLWWM HaUNOHaIbHbIM 3aKOHO4ATENbCTBOMY, - pacckasan [.Akuwes.

B 3akntoueHun rnasa HaumoHanbHoro baHka KasaxcTaHa nogvyepKHyA, YTO U3MEHeHUA
He 3aTparvBalOT KOMMAHWM, AOeATeNbHOCTb KOTOPbIX peryivpyeTca  cornalleHuAMM,
3aK/OYEHHbIMW OT MUMeHU rocygapctea. OHKU OCTAHYTCA B cTaTyce Hepe3naeHTa.

06 uHuuymaTMBax no o3aoposneHUto 6aHKOBCKOM cuctembl pacckasan Mpeaceparenn
HaumoHanbHoro baHka KasaxcraHa [aHuAp AKMULIEB Ha BCTpeuye C npeacrtaBuTenamm
EBpobAK

Jo 2017 roaa 6aHKOBCKUI CEKTOP MeAJIEHHO pellan npobsiembl, KOTOpble TAHYTCA CO
BpemeH Kpusmuca 2008-2009 rogos. Mo ¢akTty, npobrembl B 6GaHKOBCKOM CeKTope Obiau
3aMOpPOKeHbl. BbICOKMI ypoBeHb MNPo6AEMHbIX 3alMMOB TpeboBas CUCTEMHBIX PeELLIEHUN.
OpHako 6aHKM B OOMbLUMHCTBE C/ly4aeB 3aHMMaAM KOHCEepBaTMBHYI no3uuuio. 06 3Tom
pacckasan lMpeacegatenb HaumoHanbHoro baHKa KasaxcrtaHa [aHusap AKuwEB Ha BCTpeye C
npeactasutenamm EBpobAK, KoTopana npoluna cerogHa B r.A1maTbl.

OH OTMETW/I, YTO BMECTO PEaNbHOro NpusHaHuA nNpobsiem baHKamu bbiin NpoBeaeHbI
PECTPYKTYypU3aLuma U nepekBaMPuUKaLumsa 3aemMLIMKOB, HO MaclWTabHOro 0340pOB/EHUS
6anaHca 6aHKOBCKOW CMCTEMbI MPOBEAEHO He bbino.

«bonee Toro, 3a nocneaHue udetbipe roga c 2014-2017 roabl cpefAHue OBaHKK
obecneunnn MNONOBUHY NMPUPOCTa KPeaUTOBAHUA IKOHOMWMKWU. OAHaKO ponb 3TUX H6aHKoOB B
3KOHOMMKE aKTUYeCKn cBoannacb K Hynw. CpegHue 6aHKM NpoBOAMAN A0CTAaTOYHO
NNGepanbHy0 KPeauTHYH MNONUTUKY, aKTUMBHO OCYLLECTBAAS KPeAMTOBAaHME CBA3AHHbIX C
aKUMOHEepamMu NNL, U Nod HemaTepuanbHble 3an0r1. B pesynbTate Tako KpeaUTHOM NOJIUTUKM
cpeAHue GaHKWU CTONKHYAUCb C 6onbwnmn PpUHaAHCOBbIMM Npobaemamu. BcKpblB AaHHble
npobaembl, Mbl BbipaboTanu, A cYUTato, ONTUMAs/IbHbIE PELUEHUA MO peanunsauum Komniaekca



Mep No 0340pOBEHMI0 BAHKOBCKOro cekTopa. bbina paspaboTaHa u peannsosaHa MNporpamma
nosbllleHns GpUHAHCOBOM ycTOMYMBOCTM HaHKOBCKOro cektopa B 2017 roay», — pacckasan
O.Aknwes.

Mo ero cnosam, rnaBHbIMW HanNpPaB/iEHUAMM 0340P0BAEHNA BAHKOBCKOIO CEKTOpA CTa/u,
BO-NepBblX, 0340poBAeHNe KaskommepubaHKa u ero npeacrosawee obveanHeHme ¢ HapoaHoim
baHkom KasaxcTaHa. bnarogapsa rocygapCTBEHHOM noadeprkke Obln COoXpaHeHbl Aeno3uTbl
HaceneHus, cpenCcTBa rocyAapCTBEHHbIX M YAaCTHbIX KOMMAHUM Ha cymmy 4,5 TpAH. TeHre.

Bo-BTOpbIX, 3TO MoAAep’KKa MATU COLUMAZIbHO 3HAYMMbIX U KPYMHbIX 6aHKoB. B HuX
pa3melieHo 6onee 2 Tp/H. TeHre Aen03MTOB HaceNeHnsa U 2,2 TPAIH. TEHre Aen03UTOB U CYETOB
KBa3Urocy4apcTBeHHbIX KOMMaHWA.

B-TpeTbux, 3TO ycuieHMe HaAA30pPHOr0 MaHgaTa HauumoHanbHoro baHka B 4acTu
NPeBeHTUBHOIO BO34ENCTBMA Ha OaHK, OCYLLEeCTBAAIOWEMY BbICOKOPUCKOBAHHYIO MOJIUTUKY.
3TO TaK Ha3blBaeMblA PUCKOOPUEHTUPOBAHHbLIN HAA30pP, KOTOPbLIM MO3BOAUT HE AO0NyCTUTb
NoBTOPeHUA npobsiem B HAHKOBCKOM CEKTOPE U YCUAUT 3alUTy WHTEpPecoB noTpebutenei
bMHaHCOBbIX yCAyr.

fnaea HauyuoHanbHoro baHKa KasaxcTaHa OTMETWAN, 4YTO  COOTBETCTByHOLWME
3aKOHOZATeNbHbIE WM3MEHEHUA YXKe BHECEHbl B YCTAaHOBAEHHOM nopaake B [lapnament
Pecnybanku KasaxcraH.

«OTAEeNbHbIM HanpaBleHWEM ABAAETCA peleHuMe npobnem cpegHux M Hebonblmx
6aHKoB, He nonaBwux B [porpammy nosblweHNA GUHAHCOBOM YCTOMYMBOCTM HBAHKOBCKOrO
cektopa KasaxcraHa. byayT npoBeaeHbl neperoBopbl ¢ akuMoHepaMmu 6aHKOB NO AasibHenwen
cTpaTerMm mMx pasBuTMA. 30€eCb YXKe aKUMOHEpPbl AO0/MXHbI pewaTb BOMPOChI, HYXEH AN UM
6aHKOBCKWUI BU3HEC U TOTOBbI I OHM BKNAAbIBATb AEHbIM B KanuTan 6aHKOBY, - pe3toM1pPOoBan
[0.AKuwes.

OaHuap Akuwes — lNepea HaMu CTOUT paj 3aAad B YacCTU COBEPLUEHCTBOBAHUA
perynMpoBaHUA CTPaXoBOro PbiHKa

B 4acTn coBepLlEeHCTBOBAHUA PErYyAMPOBAHMA CTPAXOBOro PbIHKA Nepesd Hamu CTOUT pag,
3aga4y. O6 aTom pacckasan MNpeaceparens HaunmoHanbHoro baHka Kasaxcrana JaHuap Akuwes
Ha BCTpeye ¢ npeactasmutenamu EBpobAK, KoTopas npowna cerogHa B r.Anmarbl.

«Cpegn 3aga4 NoO COBEPLIEHCTBOBAHUIO pPEryiMpoBaHMA CTPAXOBOrO PbiHKA -
COBEPLUEHCTBOBAHNE 3aKOHOAATENbCTBA B COOTBETCTBME C MENKAYHAPOAHOM MPAKTUKON,
Co3ZlaHne [AO0MNOJIHUTENIbHbIX MEXaHWU3MOB 3allluTbl NpaB noTpebuTener CTPaxoBbiX YCAYT,
NOBbILLIEHNE KOHKYPEHTOCNOCOOHOCTU YYAaCTHUKOB CTPaxOBOro PblHKAa, OCOBEHHO C y4yeTom
BctynaeHnAa KasaxcraHa 8 BTO n EASC», - pacckasan [.AKuLies.

OH oTmeTMn, 4YTO B pPaMKax 3aKOHOAATeNbHbIX WHUUMATMB  [lapnameHTom
paccmaTpuBatoTca BHegpeHune OHNaMH-CTPaxoBaHus, nepexos oT CTpaxoBaHuA
OTBETCTBEHHOCTM TyponepaTtopa K CTPAXOBaHWKO CAaMOro TypuCTa, BBEeAEHWE BMEHEHHOrOo
CTPaxoBaHWsA, pacllMpeHne AeAaTeNbHOCTM CTPaxoBOro ombyscmaHa, a TaKXKe BBedeHue
JOMONIHUTENBHON TapPaHTUM CTPAxOBbIX BbINJAAT MO COLMANBbHO-3HAYMMbIM  MPOAYKTaM
CTPAXOBAHMUA KU3HN.

06 MHMUMaTMBaX NO HanpaBaeHUAM pa3BuTMAa GOHAOBOro pbiHKA paccKasan MNpepceparennd
HauyuoHanbHoro baHka KasaxcraHa [laHuap AKuwieB Ha BCTpeye € npeacTaBUTenamm
EBpoBbAK

C npownoro roga HaunoHanbHbIM BaHK coBmecTHO ¢ lNpaButenbctBom peanmsyeT MnaH
COBMECTHbIX AENCTBMI NO pa3BuUTUO POHAOBOro pblHKA. YNpouweHbl npoueaypbl BbiXoAa



3MWUTEHTOB Ha GOHAOOBLIM PbIHOK M [OCTyNa K TOpram AAa pPO3HUYHBIX WHBECTOPOB,
CylLecTBeHHO nunbepannsoBaHa AeATe/IbHOCTb OPOKEpPOB WM pacliMpeHbl MHBECTULMOHHbIX
BO3MOXHOCTEN OAHKOBCKUX XONAWMHIOB. ITU Mepbl Y)Ke MPUBEAN K OXKUBJIEHUIO TOProB C
UeHHbiMN bymaramum Ha KASE. O6 atom pacckasan [lpeacepatenb HauMoHanbHOro baHKa
KasaxctaHa [aHuap AKuweB Ha BCcTpede ¢ npeacrasutenamm EBpoBAK, KoTopaa npowna
ceroaHa B r.Anmatbl.

OH oTmeTun, 4YTO MNpeanosaraeTca ONTUMM3ALMA CUCTEMbI PacyeToB U permcrpaumm
COEeNnoK ¢ GUHAHCOBbIMW MHCTPYMEHTAMM 3a CYET CO34aHUA eAMHOro YYeTHOro LLeHTPa nyTem
npucoeguHeHna EQMHOro perncrpatopa UeHHbIXx 6ymar K LleHTpanbHOMy Aenosutapuid. 1o
NO3BO/IUT MOBbICUTb 3PPEKTUBHOCTb MHPPACTPYKTYPbI PbIHKA, COKPATUTL BPEMSA U U3LEPIKKM
WHBECTOPOB Ha NpoBeAeHMe onepaLnit ¢ LeHHbIMK Bymaramu.

«dopmupoBaHMe cpeabl U MexaHM3MOB OGYHKLMOHMPOBaHMA (GOHOOBOTO pPblHKA €
y4YeTOM MepefoBOro MeXAyHapoAHOro onbiTa He 6ygeTr addekTMBHbIM 6e3 peleHun
npob6aembl KayecTBa KOPNOPaATMBHOTIO ynpasneHuA. HeobxoaMmbl HaA30p 3a KOPNOPATUBHbLIMM
cnopamm 1 Hefo06pPOCOBECTHOMN MPAKTUKON, YCUIEHNE PO HE3AaBUCUMbIX ANPEKTOPOB, 3aWMTa
WHTEpPecoB aKLMOHEPOB U MHBECTOPOB B 0bLwecTBax», - pacckasan [.AKuwwes.

fnaBa HauwmoHanbHoro baHka KasaxcraHa nogyepKHyAa, 4TO Ha AaHHOM MEpPONnpPUATUMK
NPUCYTCTBYIOT KOMMAHUMU C UCKAKOYUTENbHO BbICOKMMM KOPMNOPATMBHbIMU CTaHZapTamu. «K
COXaNeHuto, 3a NpeaefiaMmm AaHHOM NAOWAAKM TaKMX OPraHM3aLMil He MHOTO, HE CKaXy, YTO UX
HEeT, HO MX HeAO0CTaTOYHO. Bo MHOromM KomMnaHMM — NOTEHUMA/bHbIE SMUTEHTbI LLEHHbIX Bymar
HEe roTOBbl BHEAPATb NepenoBble MNPAKTUKM KOPMOPATMBHOINO YNPaAB/AEHMA W PACKPbIBATb
KOPNopaTUBHYO MHPOPMALUIO, HE TOTOBbI MEHATLCA, XOTA MUP BOKPYT U3MEHAETCA AOCTAaTOYHO
6bicTpo. A cumTato, 4YTO Baw ONbIT MOr 6bl CTaTb XOPOWMM MPUMEPOM ANA  [PYIUX
oTeYyecTBEHHbIX KOMMNAHUN», - MPOKOMMEHTUPOBA/ OH.

B 3akntoyeHune [.AKknweB gobasma, yto HaumoHanbHbIM baHK OTKpbLIT Ans Ananora u
roToB paccmaTpuBaTb NpPeaNoXKeHMA W 3amedaHus 6Ou3Heca, BK/AOYAA WHOCTPaAHHbIX
MHBECTOPOB, 0bOCyXAaa no3uMuuM, KoTopble, MO MHEHUID WMHBECTOPOB, MOTYT YCNOXKHWUTb
NpPOoLEeCC NPUBAEYEHNA NHBECTULMN.
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