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B HaunoHanbHom BaHKe cocToAnach ouepegHas BCTpeya ¢ IKcneptamm
$UHAHCOBOro pbIHKa

Mpeactasutenn HaunoHanbHoro baHka KasaxctaHa cerogHs B xoge BCTpeyun obcyamnm c
aKkcneptamu peweHne HEPK no 6as3oBoi cTaBKke, npuHAToe 16 anpena 2018 r., a Takxke
aKTyanbHble BOMPOCbI MO OCHOBHbIM HANPABNEHUAM [EHEXHO-KPeAUTHON MONUTUKMK
dunHaHcoBOro perynatopa.

«HaumnoHanbHbI BaHk Pecnybnvku KasaxcTaH NPUHAN pelleHue CHU3UTb 6a3oByo
cTtaBky Ao 9,25% c kopugopom +/-1%. HaumoHanbHbIi BaHK NoATBEP’KAAET CBOM OLEHKMU B
OTHOLWEHMM NPOAO/IKEHUA TPeHAA Ha CHWXKeHWe WHONAUMM [0 KOHUA TeKylero u B
cneayowem rogy, - Ckaszaa Bo BCTynuTeNibHOM cnose upeKktop [enapTameHTa nccnegosaHmim
M CTaTUCTUKM HaumnmoHanbHoro baHka KasaxctaHa Butannit TyTywWKuH.

OH oTMeTUN, YTO MHPNALMOHHbBIE OXKUAAHMA NPOAO/IKUAN CBOE CHUXKEHMe. «HecmoTpA
Ha HabAaBLYHOCA BOMIATUILHOCTb HA POCCUMCKOM GOHA0BOM U BA/IFOTHOM PbIHKAX, BAUSAHME
byHAameHTanbHbIX GAaKTOPOB BHELHEro CEKTOpPa B CpeAHECPOYHOM Nepuoae OLeHMBAETCA KaK
nosutmsHoe. Mo oueHKam HaumoHanbHOro baHKa, NpPU COXpPaHEeHUM TeKywen ANUHAMUKK
MaKPO3KOHOMMYECKMX MOKasaTenen WMHoONAUMA OyaeT HaxoAWTbCA B Npeaenax Lenesoro
Kopuaopa 5-7% B 2018 rogy», - NPOKOMMEHTUPOBaAA B.TyTyLWKKUH.

TaKKe OH pacckasan, YTo B MapTe rogoBoM ypoBeHb MHAAUMM cocTaBua 6,6%.
OCHOBHbIMW  MHPAAUMOHHbIMM  GAKTOPaMM OCTAlOTCA POCT WU3LEPNKEK Npou3BoaUTENEN,
HEKoTopoe YAOPOXKaHMe MMMNopTa MNo4 BAUAHMEM pPOCTa UEH Ha MMUPOBLIX pPbIHKax u
HameTuBLLIeecAa YCUNeHne BHYTPEHHEro CNpoca Co CTOPOHbI HaceneHums.

Mo cnosam B.TyTyWKWHA, UHOAALUOHHbIE OXWUAAHUA HaCe/ieHUA MPOAO/IKUAN CBOE
NNaBHOEe CHMMKeHue. «OLeHKa pe3ynbTaToB OMNpPOCa HaceneHuA MOoKasana, yYto oXKuaaemasa Ha
rog, snepes MHPAAUMA cHU3MNack ¢ 7,1% B pekabpe 2017 ropa ao 5,8% B mapTe TeKywlero
roga, QAOOCTUIHYB WCTOPUYECKOr0O MMHMMYMA C Havana 2016 ropa. [lokasatenu
BOCMPUHUMAEMOM MHONALMKM B MapTe B CPaBHEHWW C deBpasem COXPaHWIUCb Ha TOM Ke
ypoBHe. [JonAa pecnoHAEHTOB, CYMTAIOLIMX, YTO 3a MpOLeALWwnid ros LeHbl Ha TOBapbl POCan
6bicTpee, Yem paHblue, coctaBuna 49%», - pacckasan y4acTHMKaM BCTpeuun B.TyTyLWKMH.

OTBevan Ha BOMNPOC 3KCNepToB 06 SKOHOMUYECKOM aKTUBHOCTW, B.TYTYLWIKNH paccKkasan,
YTO IKOHOMMYECKAA aKTUBHOCTb NPOAOJIKAET AEMOHCTPMPOBATL NONOKUTENBHYIO AUHAMUKY.
B aHBape-¢deBpane 2018 roga KpaTKOCPOUHbIA IKOHOMMUYECKUIA MHAMKATOP BbIPOC Ha 5,2% B
rofgoBOM BblpaxkeHUU. « COXpaHAKTCSA MONOXKUTENbHbIE TEMMbI POCTa B FOPHOA0ObIBaOWEN U
obpabaTbiBatoWwet NPOMbILLAEHHOCTU, CENIbCKOM X035MCTBE, TOProB/ie N TpaHcnopTe. BmecTe ¢
Tem, HabntogaeTca CHUXKEHMe B CTpouTenbcTBe Ha 4,5%. PocT MHBECTULMIA B OCHOBHOM Kanutan
3a AHBapb-¢deBpanb 2018 roga coctasun 54,4%», - cKasan OH.

YYacTHUKM BCTpeun obcyamnm u CUTyaumio HA BHEWHMUX PpblHKax. Kak otmeTtun,
B.TYTYWKKWH, CUTyaUMa Ha BHELWHWUX PbIHKax ocTaeTca 6GnaronpuaTHol ana KasaxcTaHa.
«AnMHaMnKa PyHOAaMeHTaNbHbIX GAaKTOPOB CO CTOPOHbI BHELHEro CeKTopa MO CPaBHEHUIO C
npeablaywmm pewweHnem no 6a3oBon cTaBke He nameHmnacb. C Hayana roga LeHa Ha HedTb B



cpegHem dpopmupyeTca Ha ypoBHe Bbiwe 65 aonnapos CLUA 3a 6appens. Temnbl MHGAALMMK B
CTpaHax — OCHOBHbIX TOProBbIX MAapTHEPAX OLEHMBAKTCA KaK YMepeHHble. BanaHue puckos co
CTOPOHbI CTPaH — TOProBbiX NAPTHEPOB, rMaBHbIM 06pasom, Poccuitickon Peagepaumm, cTaBLUmMX
NPUYNHOM KPATKOCPOYHOM BONATUNABHOCTU Ha BHYTPEHHEM BaJIlOTHOM pPblHKE B MocneaHue
HECKOJIbKO AHEel, OLLeHMBAETCA KaK KPaTKOCPOUHOE U ymepeHHoe. B 3Tol ¢Bszn HaunoHanbHbIM
BaHK He cuMTaeT HEOHXOAMMBIM YXKECTOYEeHME OEHEXKHO-KPeaUTHbIX YCNOBUIM B OTBET Ha
ocnabneHue Kypca TeHre», - pacckasan OH.

B 3akntoueHne cBoero BbicTynieHuAa B.TyTywKuMH fo6aBun, 4TO AEHEeXKHO-KpeauTHble
YCNOBUA NPOAO/IKAOT CTPEMUTLCA K HEUTPAZIbHOMY XapaKTepy BO34ENCTBMA Ha 3KOHOMMUKY,
coxpaHaa bGanaHc mexay noageprkaHMem LEHOBOM CTabuabHOCTM W COAENCTBUMEM B
OOCTUMKEHUN TEMMOB 3KOHOMMYECKOTO POCTa HAa YPOBHE NOTEHLUMAJbHBIX 3HAYEHWUI. Mpun 3TOM
HauuoHanbHbI BaHK Pecnybankmn KasaxcrtaH npogomkut 8 2018 rogy NoAUTUKY NOCTENEHHOro
CHUXeHMA 6a30BON CTaBKM, obecneymBas COXpPaHEHME HEWUTPA/bHbIX AEHEXHO-KPeaUTHbIX
YCNOBWIA.

dKcnepTbl, B CBOK o4vepenb, OTMETUAM BAXKHOCTb NpoBeAeHUA NoAobHbIX BCTpeY, Ha
KOTOPbIX UMEETCA BO3MOXHOCTb NONYYUTb AOCTOBEPHYIO MHGOPMALIMIO O TEKYLLEN CUTYaLMUN U
M3MEHEHMAX Ha PUHAHCOBOM PbIHKE CTPaHbI.

HanomHMM, gaHHaA BCTpeya € 3KCNepTHbIM coobwecTBomM npoBoauMTcs HaumMoHanbHbIM
baHkom KasaxcTaHa Ha perynspHoii OCHOBE B pPaMKax MOJAUTUKU aKTUBHbIX KOMMYHUKaLWUM
$OUMHAHCOBOrO perynatopa € pbIHKOM M 06LecTBEHHOCTbID. OyepeaHoe peleHMe No 6a3oBo
cTaBke byaet 06baneHo 4 utoHs 2018 roga 8 17:00 no BpemeHun AcTaHbl.
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