HALMWOHANbHbIA BAHK KA3AXCTAHA

NMH®OPMALMNOHHOE COOBLLUEHUE

16 anpensa 2018 200a
HauuoHanbHbIN BaHK cHU3uA 6a30BYIO CTaBKY A0 YPOBHA 9,25%

16 anpensa HauMoHanbHbIM BaHK NPUHAN pelueHne CHU3UTb 6a30BY CTAaBKY A0 YPOBHSA
9,25% ¢ coxpaHeHNneM CUMMMETPUYHOIO KOpMAopPa NPOLEHTHbIX CTaBOK +/-1%. COOTBETCTBEHHO,
CTaBKM MO onepaunam npeaocTaBaeHna ANKBMAHOCTU cocTasnaT 10,25%, a no onepaumam
n3bATUA ANKBUAHOCTM 8,25%. O6 3Tom cerogHa coobwmn lMpeacepatens HaumoHanbHOro
BaHka [laHuAp AKuwwes, BbICTynaa Ha bpudurHre ana tenesnsnoHHbix CMU B r.Anmarbl.

OH oTmeTuA, YTO opMLUManbHaAA CTaBKa pePUHAHCMPOBAHMA TaKKe CHUXKEHA A0 YPOBHA
9,25%.

«ITO y)Ke TpeTbe CHUXKeHuMe 6a30BOM CTAaBKM B Tekywem roay. [aHHoe pelweHue
OCHOBbIBA/IOCb Ha CPeAHECPOYHbIX OLLeHKax, Npeanofaratowmx 3amegneHne UHoNauun Ao
KOHLA TEeKyLlero roga v B CNeAylowem roay, CHUXKAWMXCA UHPNALMOHHBIX OXUAAHMAX, a
TaKXXe coxpaHeHun 6naronpuATHOW B LLENOM CUTyaUMM Ha BHELWHWX PbIHKax», - paccKasan
[0.AKuwes.

OH pob6aBun, 4TO, HECMOTPA HA HabnAaBLWYHOCA BONATUABHOCTbL HAa POCCUINCKOM
$GOHOAOBOM M BA/NOTHOM PbIHKAX Ha npeablaylwen Heaene, BaAnsHWe GyHAAMEHTaNbHbIX
$aKTOpPOB BHELUHETO CEKTOPA B CPeAHECPOYHOM Neproae OLLEHMBAETCA Kak MO3UTUBHOE.

OuepeaHoe pelleHne no 6a3oBoi cTaBke byaeT ob6bsaBneHo 4 uioHA 2018 roaa 8 17:00

no BpemeHu AcCTaHbl.

O.AKkuwes - B mapTe roaosoi yposeHb UHGAALMM cocTaBuA 6,6%, COXPAHUBLUUCH B
npeaenax uenesoro Kopuaopa

B mapTe rogoBon ypoBeHb WMHGAAUMM cocTaBun 6,6%, COXpaHMBLUMCL B Mpeaenax
uenesoro Kopuaopa. OCHOBHbIMU MHONAUMOHHBIMM PaKTOPAaMM OCTAKOTCA POCT U3LEPKEK
npousBoguTeNelr W HEKOTOpoe yAopoOXKaHuMe wumnopta. O6 3tom cerogHAa coobwmn
MNpeacenatens HauuoHanbHoro baHka [daHuAp Akuwes, BbicTyrnas Ha 6pudwuHre ana
TenesnsnoHHbix CMU B r. Anmarsl.

OH TaKkXKe oTmMeTun, 4To B AHBape-peBpane pPOCT peasibHbIX LEHEXHbIX A0X040B
HaceneHusa nepelen B NONOXKMUTENbHYIO 30HY MoOc/ae HenpepbiBHOro cHukeHusa 8 2017 roay.
«COOTBETCTBEHHO, Mbl OXMAAEM YCUNEHMA BHYTPEHHEIO CNpOCca».

Mo ero cnosam, 6a3oBaa MHPNALMA, KOTOPAA HE BKAOYAET BOMATU/IbHbIE KOMMOHEHTDI,
NPOAONXKAET HAXOAUTbLCA HUXKe obwel MHPnauum — 5,9% no mtoram mapTa, YTO ABAsETCA
NOATBEPXKAEHMEM  MPOAO/IMKAOWErOCA  CHMXKEHMA  MHONAUMOHHOrO  AaBleHMA  Ha
noTpebuTeIbCKOM PbIHKE.

«MNHPNALUMOHHDIE OXMAAHUA HaceneHua cHuxKatotcA. OueHKa pe3ynbTaToB OMpoca
HacefieHWs B MapTe MOKasasia MOHUMEHWE C Hayasla roga OXMMaaemMol Ha rof Bnepep,
nHnaunm c 7,1% po 5,8%. MNokasaTenn BocnpuHUMaeMoi MHOAALUN He U3MeHUAnchb. Jona
pPecnoHAEeHTOB, CYMTAIOWMX, YTO 3a Mpollealnii rog UeHbl Ha ToBapbl pocan bGbicTpee, Yem
paHblUe, B MapTe OCTanacb Ha ypoBHe 49%», - pacckasan [.AKuLieB.

OH po6aBun, 4YTO 3KOHOMMYECKAA AKTUBHOCTb MNpPOAO0/IXKaeT AEeMOHCTPUPOBaTb



NONOXUTENbHYIO  AMHAMUKY. «B  AHBape-deBpane TeKywero roga KpPaTKOCPOYHbIM
9KOHOMWYECKUIA MHAMKATOP Bblpoc Ha 5,2% B rogoBom BbipaxeHUn. CoxpaHatoTca
NONOXUTEJIbHbIE TEMIMbI POCTa B ropHogobbIBatowelt n 06pabaTbiBatoLLei NPOMbILLIEHHOCTH,
Ce/IbCKOM XO3AICTBE, TOProB/ie U TpaHcnopTe. B yacTHocTM HabatogaeTca yBennyeHue aobbium
CbIpo HedTU M KesiesHbIX pyd, POCT B METa/Nyprum, NpoM3BOACTBE MPOAYKTOB MUTAHUA U
MALLUMHOCTPOEHUN. POCT MHBECTULNIA B OCHOBHOW KanuTan 3a ABa mecAua coctasun 54,4%», -
ckasan [.Akunwes.

Mo ero cnoBam, CUTyauuMss Ha BHEWHWUX PblHKAX Ans KasaxcraHa coxpaHAaeTcs
6naronpuatHon. C nepmoga npeaplaywlero peweHma no 6a3oBon cTaBke AMHAMMKA BHELIHUX
dyHOaMeHTabHbIX GaKTOPOB He M3MeHunacb. C Hayana roga UeHa Ha HedTb B cpegHem
dbopmupyeTca Ha ypoBHe Bbilwe 65 gonnapos CLUA 3a 6appenb. Temnbl UHPAAUNM B CTPaHaAX —
OCHOBHbIX TOProBbIX NAPTHEPAX OLLEHNBAOTCA KaK yMepPEeHHbIe.

«HaunoHanbHbIM BaHK MOCTOAHHO NPOBOAUT MOHWTOPUHI CUTYyaUUM Ha BHELLUHUX
PbIHKax M OLEHKY ee BAUAHMA Ha ¢(UHaAHCOBLIA pbiHOK KasaxcTtaHa. Habnwopaslwancs Ha
NpoLWoi Heaene BONAaTUAbHOCTb Ha BHYTPEHHEM Ba/IlOTHOM PbIHKE, KaK peaKkuma Ha cobbiTus
B Poccuun, oueHMBaeTCA HaMM KaK KPaTKOCPOYHaA M ymepeHHaa. B aton ceasn HaunmoHanbHbIN
BaHK He cuMTaeT HEoOXOAMMbBIM YXKECTOYEeHME OEHEXKHO-KPeaUTHbIX YCNOBWUIM B OTBET Ha
ocnabneHue Kypca TeHrey, - pestomuposan [.AKuLes.

O.Akuwes - [leHeXXHO-KpeAUTHbIE YC/I0BUA CTPEMATCA K HeMTPaNbHOCTH

JeHeXXHO-KpeaUuTHble YCNOBUA  MPOAO/IMKAOT  CTPEMUTLCA K HENTPANbHOCTM.
HauunoHanbHbIh baHKk npogoakmnt B 2018 rogy NOAMTMKY NOCTENEHHOrO CHUXKeHWA Ha3osom
CTaBKK, obecrneuymBas NpuM 3TOM COXPaHEeHMEe HEeNTPaNbHbIX AEHEXHO-KpeaAUTHbIX ycnosuit. 06
3ToM ceroaHs coobwun Mpeacepgatens HaymoHanbHoro baHka [aHuAp AKuULEB, BbICTynas Ha
6pndunHre gna TenesmsmnoHHbix CMW B r.Anmarbl.

OH OTMETW/, YTO 3TO NO3BOJIUT COXPaHATb BanaHc mexay noanepKaHWem LEeHOBOM
CTabUNbHOCTM U COAENCTBMEM B AOCTUNKEHNN NOTEHLMANbHbBIX TEMNOB 3KOHOMWYECKOrO pOCTa.

B uenom, no oueHkam HaumoHanbHoro baHka, NpU COXPaHEHWUU TeKylel AUHAMMUKU
MaKPO3KOHOMMYECKMX MOKasaTenenm WMHoONAUMA OyaeT HaxoAWTbCA B Mpeaenax Lenesoro
Kopuaopa 5-7% 8 2018 roay.

YTo KacaeTca TeKylieh cuTyaumm Ha BHYTpeHHem GUHAHCOBOM PblHKE, TO, NO C/I0Bam
O.Akmwesa, 3a MapT, NO nNpeaBapuUTeNbHbIM AaHHbIM, 30/10TOBAJIIOTHbIE pe3epBbl
HauymoHanbHoro baHKa Bbipocan Ha 0,3% wu coctasuanm 31,1 mnpag. gponn. CLIA.
MexpyHapoaHble pesepBbl CTpaHbl, BKAlO4Yas aKtuebl HaumoHanbHoro d¢oHpa, B
coBoKynHoctn goctmuram 90,4 mnpa. gonn. CLUA.

«Ha peHeXXHOM pblHKe COoXpaHsaeTca M3ObITOYHAA NIMKBMAHOCTb, KOTOpaAa B LEenax
OrpaHN4YeHnsa NPOUHPAALNOHHOIO AaBAEHMA U3bIMAETCA MPENMYLLECTBEHHO BbIMYCKOM HOT. Ha
13 anpensa ynucroe U3bATUE NUKBUAHOCTU HaunoHanbHbiMm BaHkom coctasmao 3,0 Tp/aH. TeHre.
Ob6bem KpPaTKOCPOUHbIX HOT B 0bpalleHnn ¢ Hadyana roga ysenmuuica Ha 30,2% u coctasun 4,1
TPAH. TeHre. JIoxo4HOCTb MO HOTaMm B anpene, B 3aBUCUMOCTU OT CPOYHOCTU, CKAaAblBanach B
ananasoHe 8,45-8,57%», - ckasan [.Axkuwes.

OH pobasun, 4yto obbem OTKpbiTon nosuumm HEPK no onepaumam npamoe PEMO
coctaBun 113 mnpa. TeHre, no onepaunam obpatHoe PEMNO — 183 mnpa. TeHre, 6aHKOBCKMX
Aeno3ntoB B HaunoHanbHom baHke — 156 mapa. TeHre. CtaBka TONIA dopmupyetca 6amnxke K
HU)KHEN rpaHuLUe NPOUEeHTHOro Kopuaopa 6asoBoit ctaBku. Mo utoram 13 anpensa 2018 roaa
OHa cocTaBuna 8,58%.
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