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0] BHegpeHUU HOBOro MHCTPYMEHTA AEHe)KHO-erp,MTHOVI NO/IUTUKUN NO NpPpeaoCcTaBNEeHNIo u
U3BATUIO TIMKBUAHOCTU HA AEHEXHOM pPbiHKe

C uenbto nosbiweHUs 3GPEKTUBHOCTM TPAHCMUCCMOHHOTO MeXaHW3Ma [AEeHEKHO-
KPeaUTHOW MOSIMTUKM, @ TaKXKe PasBUTUA PbIHKA NPOU3BOAHbLIX GUHAHCOBLIX MHCTPYMEHTOB,
HaumoHanbHbI BaHK NPUHAN pelleHne NPUCTYNUTb K OCYLLEeCTBAEHUIO onepauMii BantOTHbIN
CBOM CPOKOM Ha OAMH AeHb Ha NAoWaaKe akumoHepHoro obuectea «KasaxctaHckaa ¢poHp0Ban
BUPKa» Kak No NPeAoCTaBAEHMUIO, TaK U NO U3BATUIO IMKBUAHOCTY.

MpeaocTaBieHne NMKBUAHOCTM B HALMOHANbHOW BankoTe Yepes Ba/lOTHbINA cBon byaeT
ocyLwecTBnATbCA No 6a3oBoi cTaBke HaumoHanbHoro baHka natoc 2% (aBa npoueHTa) roaosbiX.

MN3bATUE NMKBUAHOCTM B HALMOHA/IbHOM BasoTe NOCPeACTBOM NPoBeAeHMA onepaLuit
O[IHOAHEBHbIN Ba/ItOTHbLIA CBOM OYAET OCYWECTBAATLCA MO NMPOLEHTHOM CTaBKe, PacCYMTaHHOM
cornacHo dopmyne, ¢ yyetom andpdepeHumana ctaBok CLUA n KasaxctaHa, obecneumsatoLlem
B3aMMOCBA3b MeXKAY AEHEXHbIM U Ba/OTHbIM PbIHKaMU:

(R_KZT - R_USD)/(1 + R_USD)

roe,

R_KZT — 6a3oBas ctaBka HaumoHanbHoro baHka muHyc 1% (oAuH NpoOLEHT)
rogoBbiX;

R_USD — opHoaHeBHasa cTtaBka LIBOR no ponnapam CLUA 3a npeabiayuimii
pabounii geHb No A[aHHbIM WMHGOPMALMOHHBIX pecypcoB Bloomberg nan Thomson
Reuters.

Bonee WMpOKMII KOPNZOP CTAaBOK NO ONepaLMAm CBOM, OTHOCMTEIbHO KOpMA0pa CTaBOK
no onepauuam MOCTOAHHOTO  AOCTyMa NpW3BaH  AeCTUMMY/IMPOBATb  WMCMO/Ib30BaHMe
WHOCTPaHHON BantoTbl B Ka4yecTBe 3as0roBoro obecrneyeHMsa nNpu MNPUBAEYEHUM TEHIOBOM

NNKBUAHOCTW.

E)kegHeBHbIM obbem onepaumit HaunmoHanbHoro baHKa Mo U3BbATUIO JIMKBUAHOCTU
nocpeacTsBoM onepaumin BaloTHbIM cBon byaeT aMmutupoBaH B pasmepe 500 000 000 (natbcoT
MunanoHos) gonnapos CLLA.
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