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A.Akuwes - baszosasa cTaBKa cHUXKeHa A0 9,5 %

HauuoHanbHbIA BaHK nNpUHAN  pelleHMe CHUM3UTb 0asoByl0 CTaBKy Ao 9,5% c¢
CUMMETPUYHBIM Kopuaopom +/-1%. 06 aTom pacckasan MNpeacenatens HaumoHanbHoro baHka
Jdanuap AkuweB, BbICTynaa cerogHAa C AOKAagom Ha 6bpuduHre no 6asoBoi craBKe AnA
TenesnsnoHHbix CMHN.

OH oTMeTWMa, 4YTO CTaBKM MO oOnepaumMam npeaocTaBieHMA JNMKBMAHOCTM HaHKam
CHU3MANCb, COOTBETCTBEHHO, A0 10,5%, a no onepauMam M3bATUA AUKBMAHOCTU — A0 8,5%.
OdurumnanbHana cTaBka pePUHAHCMPOBAHMA TaKKe CHUXKEHA A0 ypoBHA 9,5%.

«3ITO yKe BTOpOe CHUXKeHue 6a30BON CTaBKM B Tekywem roay. CHukeHue 6a3oBoi
CTaBKW OTpaykaeT, BO-MepBblX, yaydweHue UHONAUMOHHOro ¢oHa, KoTopoe Habnwpaetca ¢
AeKabpa npowsoro roga, a BO-BTOPbIX — HaWwy YBEPEHHOCTb B Aa/ibHeWleM 3amMeaneHun
MHPAALNOHHDBIX MPOLLECCOB HA CPEAHECPOYHOM rOPU30HTE Y, - pacckasan [.AKuwes.

Mo cnoBam rnasbl GUHPErynATOpa, LOEHEXHO-KPEeAUTHblE YCNOBUSA Ha 3TOM ¢OHe
XapaKTeEPU3YIOTCA KaK HENTpPasibHble: «3TO 03Ha4YaeT, YTO Mbl He dopcUpyem CBOMMU Mepamm
CHUXeHMe WHONAUMM, a CnocobCTByeM MOCTENEHHOMY 3aKpenieHut UHOAALMOHHBIX
OXUAAHUN Y.

OTHOCUTENBHO MEpPCNeKkTMB MO AafbHelweln AnHaMmuKe 6a3oBoi cTaBKM [.AKueB
otmeTnA, 4yto HaumoHanbHbii baHk B 2018 roay npoAo/KMT MOAUTUKY €e MOCTEMNEHHOro
CHUMXKeHUA: «[1na 3Toro MMmerTcsa BCe NPeanocbiiKkn. BaxKHbIM yC/I0BMEM OCTaeTCA ganbHeNLee
CHUMKEHUE YPOBHS MHOALMN M COOTBETCTBUE OyAyLlero ypoBHA MHOGAALUK CPeAHECPOUYHOMY
LeseBomy KOpnaopy n goctmxkenuto uenm B 4% k 2020 roay».

OuepegHoe peuweHue no 6a3oBon cTaBke byaet obbaAsieHo 16 anpena 2018 roaa B
17:00 no BpemeHU AcTaHbl.

O.AKunwes - UHAALUA NONHOCTLIO COOTBETCTBYET Lie/IEBOMY KOPUAZ0PY

C Havana 2018 roaa rogosaa MHOAAUMA 3ameanseTca bonee BbICTPbIMU TEMNAMM, YEM
oXnpganocb HaumoHanbHbiM BaHKOM. 3a 2 mecALa TEKyLLero roga oHa cHmsunace ¢ 7,1% po
6,5% 1 NONHOCTbIO COOTBETCTBYET Lie/IeBOMY Kopuaopy 5-7% Ha 2018 roa. O6 sTom paccKkasan
MNpepgcepatens HauymoHanbHoro baHKa [JaHuAap AKuwes, BbICTYNaa cerogHA C AOKNALOM Ha
6puduHre no 6a3oBom cTaBKe ANA TeneBU3noHHbIX CMU.

«lMoHMKaTenbHaa gMHAaMUKa LeH bbina Bbi3BaHa, NPEXKAe BCEro, POCTOM NpeanoXKeHns
TOBApPOB HA BHYTPEHHEM pbliHKe. HAanOMHIO, 4TO B MPOLIAOM oAy Ha pALe TOBAPHbLIX PbIHKOB
Mbl UCNbITANIN OFPaHUYEHNE NPEeasiOKEHUA, B YaCTHOCTU Ha PbIHKE N10400BOLHOM NPOAYKLNMY,
roproye-CMa30o4vHbIX MaTePUANoB. YA0pOoXKaHMe TOBAPOB Ha OTAENbHbIX PbIHKAX KaK pe3ysbTaT
KOPPEKTUPOBKMN B OTBET HA LLOKN HA PbIHKE 3HEPTOHOCUTE/NIE OKA3aN0Cb HECYLLECTBEHHbIM U
KpaTKoCpOo4YHbIM. CUTyauma K HaCTOALWEMY BPEMEHW BOCCTAHOBMIACb, LUOKM MPeaNoXKeHuA
NpaKTUYecKn ncdepnanun ceba», - pacckasan [.Akumwes.



OH OTMeTWN, 4YTO Ha [AWHAMUKY NOTPebUTENbCKUX UEH BAUAET OrpPaHUYEHHbIN
BHYTPEHHUWA MOTPEOUTENBbCKMIA CNPOC, KOTOPbLIN BbI3BAH MPOAO/IMKAIOLWLENCA OTPULATENBHOM
OVMHAMWKOM peasibHbIX AEHEXHbIX [O0X0AO0B HaceneHusa. Kpome TOro, HW3KUIA ypOBEHb
MHONAUMM B CTpaHax — TOProBbiXx MNAPTHEpPAX TaKKe OTpaxaeT 3amensieHne MmNnopTa
MHONAUMN.

Mo cnosam rnaBbl GUHPErynAToOpa, B TEKYLLEM rogy OTMEYaeTca M3MEHEHNE XapaKTepa
MHONAUMOHHBIX puUcKkoB. Ecnv B mpownom rogy npeobnagan puUCK NPeBbIWEHUA BepXHEM
rPaHMLbl LLeNeBOro Kopuaopa, TO B TEKYLWEM roAy Cyw,ecTByeT BEpPOATHOCTb GOpPMMPOBAHUA
MHONAUMM HUKE ero HWMKHeW rpaHuupl. Mo oueHKke HaumoHanbHoro baHka, npu OTCYTCTBMM
LUOKOB Ha OTAENbHbIX TOBAPHbIX PbIHKAX MHOAALMA K KOHLY roga MOXET COCTaBUTb MeHee 5%.
OaHako oxuaaemoe Ha ¢oOHe HUBKOM WMHOAALUMM BOCCTAaHOBNAEHME [A0XOA0B HaceneHus
obecneynT AOCTUKEHME HOBOTO LieneBoro Kopnaopa 4-6% Ha 2019 roa.

«Habnopgaetca CHUXeHMEe WHONAUMOHHBIX OXUAaHuW. [lo pesynbTaTam onpoca
HaceneHuns B AaHBape 2018 roaa OUEHKA OXMAaemMon Ha rog Bnepes MHGAALMU CHU3MIACh A0
6,6% c nuKoBoro 3HauveHus 7,7% B Hosbpe 2017 ropa. CHUKaeTca [0N8 HaceneHus,
CYMTAIOLLLErO, YTO 32 MPOLIEALWNI FO4 LieHbl HAa TOBapbl pocan bbicTpee, Yem paHble, ¢ 52% B
AeKabpe npownoro roga Ao 47% no utoram AHBapA. Takmm obpa3om, pesynbTaTbl ONPOCOB
CBMAOETEeNbCTBYIOT O NPOAO/IKAOLWEMCA YAYYLIEHUM BOCNPUATUA HaceneHnem daktuyeckomn u
6yaywen nHdaaunmn»,- ckasan 4.Akuwes.

[.AKuULWEB - JKOHOMUYECKAsA aKTUBHOCTb AEMOHCTPUPYET YBEPEHHbIA POCT

DKOHOMMYECKAnA aKTUMBHOCTb [AEMOHCTPUPYET YBEPEHHbIM pPOCT, 0OYC/NOBAEHHbIN
aKTMBHOCTbO B  MPOM3BOACTBEHHOM ceKTope. [lo uTOoram SHBAPA  KPATKOCPOYUHbIM
3KOHOMMYECKMA uHAuKatop coctasun 104,7%. O6 3tom pacckasan [lpeacepatens
HaunoHanbHoro baHka [aHuAp AKMLWEB, BbICTyNaa CerogHs C AOKNaAoOM Ha 6puduHre no
6a30BoW cTaBKe AnAa TenesnsnoHHbix CMMUN.

OH oTmMeTuA, YTO CUTYAUMA Ha BHELWHWUX PbIHKAX M B CTpaHax — TOProsbiX NapTHepax
XapakTepuayeTca Kak 6naronpuaTtHan. «[loBbIWAKTCS MWPOBbLIE LLEHbl HAa 3Hepropecypcbl. B
deBpane, HECMOTPA HAa BpPeMeHHOe MOHUMKeHMe HedTAHbIX KOTMPOBOK B NepBOM MONOBUHE
mecsua, B cpefHeMm, UeHbl Ha HedpTb POPMMPOBANUCL HA YypOBHE Bblwe 65 Aonnapos 3a
b6appenb. B pesynbTate BOCCTAHABAMBAETCA BHELWHWMA CNPOC M MPOUCXOAMT HapalMBaHue
0bbemoB A06bIun HedTU», - cKazan [.Akuiies.

Takxke oH go6aBua, 4TO AMHAMMKA MUPOBLIX LEH HAa MPOoAO0BOALCTBME cnocobcTByeT
3amegneHnio MHoAauun. NHaekc npoaoBonbCTBEHHbIX uUeH PAO noHusmnca Ha 2,7% B
CpaBHEHWUM C COOTBETCTBYHOLLMM NEPMOAOM NPOLLIOro roaa.

O cuTyauum Ha BHyTpeHHeM GUHAHCOBOM pblHKe paccKasan [.AKuwes

3a ¢eBpanb No NpegBapuTe/IbHbIM AAHHbIM 30/10TOBAJIIOTHbIE pe3epBbl HaunoHanbHOro
baHka Bblipocam Ha 0,3% wn cocrasuanm 31,4 mnpa. gonn. CLA. BantoTHble aKTUBbI
HaumoHanbHoro ¢poHaa coctasuam 59,4 mapa. ponn. CLUA. MexayHapoaHbie pe3epBbl CTPaHbI
B coBokynHocTtu gocturam 90,8 mnpg. gonn. CLUA.

06 3tom pacckasan [lpeacepatens HauuoHanbHoro baHka [.AKkuweB, BbicTynan
CeroaHs ¢ 4oknagom Ha 6puduHre no 6a3oBoii cTaBKe AN1A TeneBU3noHHbIX CMMN.

«Ha peHeXXHOM pblHKE COXpaHAeTcs M30bITOYHAA NMKBUAHOCTb, KOTopas B Lensx
orpaHn4yeHns NPoUHGAALNMOHHOIo AaBAEHMA U3bIMAETCA NPENUMYLLECTBEHHO BbINMYCKOM HOT. Ha
KOHeu, ¢peBpana YMCToe U3bATME NMKBUAHOCTM HaumoHanbHbiM BaHKom coctasuno 3,1 TpiH.
TeHre. O6bemMbl KPaTKOCPOUHbIX HOT B 0bpaLleHMn Ha KoHel, ¢eBpana 2018 roga yBenmunnmcb



Ha 26% w coctasuam 4 TpnH. TeHre. JOXogHOCTb NO HOTam B ¢eBpane, B 3aBUCUMOCTU OT
CPOYHOCTU, CKNagblBanacb B gnanasoHe 8,67-9,02%», - ckazan [.AKuLieB.

TakKe oH gobasun, yto 06bem oTKpbITOM No3mumm HBEPK no onepauymam npsamoe PEMO
coctaBun 151,3 mnpa. TeHre, no onepaumam obpatHoe PEMO — 185,3 mapa. TeHre, 6aHKOBCKMX
Aeno3ntoB B HaunoHanbHom baHke — 282,4 mapa. TeHre. CtaBka TONIA ¢popmupyetca banxke
K HUXKHEWN rpaHuLEe MPOLEHTHOro Kopuaopa 6asosoi ctaBku. Mo utoram 3 mapta 2018 roga
OHa cocTaBuna 8,76%.
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