BcTtynutenbHoe cnoBo [peaceparens HaumoHanbHOro
BbaHka T.CynenmeHoBa Ha exerogHoMm ¢UHAHCOBOM
KoHrpecce KaszaxcraHa

KypmeTTi apinTectep, KoHrpecke Katbicywbinap!

KasakctaH PecnybnukacblHblH ¥nTTblK bBaHki  aTbiHaH
GapwaHpbi3abl ¥NTTbIK BankoTa KYHIMEH >XoHe Kap)bl canachbl
KbIBMETKEepnepiHiH, ~ Kacibn  MepekeciMeH  WblH  XXYPEKTEH
KYTTbIKTAaNMbIH!

TeHre -— enimi3giH TayencisgiriHiH HblWaHbl. Y¥NTTbIK
BanoTaMbl3fa JereH ceHiMai HblFanTyFa KapXXbl canacbiHaa eHoek
eTin XypreH ap MamaH e3 VIIeCiH Kocbin keneai. bapliaHbisfa
eHOeKTEpIHI3 YLiH anfbiC anTaMbl3.

YBaxaeMmble Konneru, goporuve apy3bs!

Mbl pagbl NpuBeTCTBOBaTbL Bac Ha exeroaHoMm KoHrpecce
¢mHaHcucToB KasaxcrtaHa! B npegasepun [HA HaunoHanbHOM
BanoTbl, Hawero npodeccnoHasibHOro  npasgHuka  Mbl
TpagMUMOHHO BCTpeyaemcs, 4Tobbl NnoaBecTu UTOMM N HaMeTUTb
nfaHbl Ha creaywmn nepuoa.

I. MAKPO3KOHOMMYECKASA YCTONYUBOCTDb

KpaTko no MakpO3KOHOMWUYECKMM YCITOBUSIM, TEM BHELLUHUM
YCINOBUSAM, B paMKax KOTOpbIX paboTaeT Halla 3KOHOMUKA. B aTom
rogy pocT MMpPOBOM 3KOHOMUKK 3ameanuntca ao 3,1%, npu aTom
rmobanbHas MHPNAUMA Ha ooHe Bcex cobblTun ByaeTt pactm o
4,7%. ToproBsble OorpaHnyeHuns, reononmTuyeckas
HeonpeaenéHHOCTb, KonebaHus LueH Ha Cbipb€ — BCE 3TO BNMAET
Ha 9KCMNOPTHbIE A0oX04bl 1 Ha MHGNAUKMIO B KasaxcTtaHe, Al meHseT
BECb TEXHOSIOMMYECKNI YKIad BO BCEX 3KOHOMUKAX Mupa.

Ha atom ¢oHe Hawa 3KOHOMMKa MpoaosKaeT YyBEPEeHHO
pacTtun. 3a neBaTtb Mecsaues 2026 roga BBI1 Belpoc Ha 4,2 %, a 6e3
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y4yéTa ropHoagobbIiBaloLLEro cektopa 3ToT pocT cocTtasun 5,4%.
[TocnegHue YeTbipe roga Mbl pacteM Ha ypoBHe 5-5,5%.

Tekywnn cyeT nnatexHoro 6GanaHca crnoxunca c
npocuunTomM. IAkcnopTt pacTteT no 6onee yem 80% TOBaApPHbLIX
no3numin, He TOSNIbKO NO HedTn, 85% npsMbIX MHOCTPAHHbLIX
NHBECTULNI NPUXOANTCSA HA HECLIPLEBLIE CEKTOpA.

OCHOBHbLIMM OpanBepaMn pocTa OCTalTCA CTPOUTENBLCTBO,
TpaHcnopT M obpabaTbiBatlowasd nNPOMbIWIEHHOCTb. YacTHble
MHBECTULNU B 3TUX CEKTOpax yBennunnmnco Ha 25%.

Bce 3TO noaTBepXxaaeT BaXXHOCTb coyeTaHus
MaKpPO3KOHOMMYECKON YCTONYMBOCTU co CTPYKTYPHOM
aneepcudmrkaumen Hawemn 3KOHOMUKN.

NHdnauma, KoTopaa gonroe BpemMd ocTaBasiacb Ha
NOBbILEHHbIX YPOBHSIX, CHMXKaeTca 12 mecAaueB noapsia U cenyac
coctaBnsietr 9,2%. OpwueHtnp Ha 2027 rog - 6,5-8,5%, c
nocrneayowmm cHmkeHmem oo 5% k 2028 roay.

B cBoém [locnaHum [naBa rocygapcrtBa MNOOYEPKHYM, 4TO
HaumoHanbHbin bBaHk pgormkeH obecnednBaTb LEHOBYHO U
doMHaHCOBYIO CTabUIBHOCTb, a TaKXe aKTUBHO y4yacTBOBaTb B
pasBUTUN SKOHOMUKM.

OTK 3apgayn, 6e3ycrnoBHO, 6yayT BbINOMHEHbBI, U OHX TECHO
cBa3aHbl. Hwuskas wn crabunbHas wWHANAUMS  NO3BONSET
npeanpuaTuaM, MHBECToOpaM NnaHMpoBaTb Ha boree ANUTENbHbIN
CPOK, aKTMBHEE W YyBEpPEHHee nNpUHUMAaTb WHBECTULNOHHLIE
peLleHnsi, KOTOopble SBNAOTCA 3anorom 6yayulero pocTa.
YcTtonymBaa 6aHKoOBCKasdg cuctema OormkHa obecrneydyntb OuW3Hec
OO0JTTOCPOYHbIM (PMHAHCUPOBAHMEM.

Mol yXe pabotaem Hag TeMm, 4Tobbl y 6aHKoOB ObIIO 6orbLue
CTUMYJSIOB (PUHaHcupoBaTb OU3HEC Hexenn noTpebuTenbckoe
KpeoutoBaHue. BmecTe c NpaButenscteom, NapnameHToM 6bis
NPUHAT psag 3akoHoZAaTemnbHbIX NONPaBoOK, KOTOpbIA obecrneyunn
bornee NbroTHoe HanoroobnoxeHwe OOXOAOB OT KpeaUTOBaHWUSA
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BGusHeca Hexenu apyrme goxoabl 6aHkoB, cooTBETCTBEHHO 20% 1
25%.

CoBMeCTHO ¢ AreHTCTBOM MO PEeryriMpoBaHUI0 U PasBUTUIO
oMHAHCOBOro pblHKa OblN NPUHAT Uenbi psg perynsatopHbIX
npyaeHunanbHbIX Mep ang Toro, 4Tobbl paclmMpuTb BO3MOXKHOCTU
GaHKoOB Mo KpeguToBaHWMO npeanpuatnn. Mbl nepecmoTpenu
MUHUMarnbHble  pe3epBHble  TpeboBaHWsl, 4YTOObl  CHU3UTL
N30bITOYHYIO NIMKBUAOHOCTL, MOBLICUTL 3(P(PEKTUBHOCTb AEHEXHO-
KpeanTHOM NONINTUKK U co3aaTb BaHkamM AOMNONMHUTENbHbBIN CTUMYN
K KpeaAuTOBaHUK 3SKOHOMWKK, TO €CTb CHU3UTb BO3MOXHOCTb
NOSlyd4eHNA TaK Ha3blBaeMbIX MACCUBHbLIX 00X040B. Mbl XOTuM,
4YTOObI BAHKN aKTUBHO UMW B KpeanToBaHME.

CTpyKTypa Bblga4y HOBbIX KpeANTOB YK€ MEHSIeTCS. 3a AeBATb
MecsiueB 3Toro roga OaHku Bbliganu 6usHecy 16,6 TpunnuoHa
TEeHre HoBbIX KpeanToB — Ha 19,5% G6onbLue, Yem 3a TOT ke nepunoa
npowsoro roga. CtabununampoBarnoch neperpetoe KpeamToBaHue
HaceneHnsl, U cenmvyac OHO He BbI3blBA€T Y HAC Kakux-rnmbo
onaceHun.

MakpoakoHoMunyeckn KasaxctaH coxpaHsieT YyCTOUYUBbIe
no3vuuun. Bce Tpu BeaywmMx PEUTUMHrOBLIX areHTcTBa — S&P,
Moody’s n Fitch — nogTeepxgatT MHBECTULMOHHbLIA YPOBEHb
CYBEpPEHHOro penuTuHra CTpaHsbl.

B atom rogy S&P BnepBble ¢ 2016 roga noBbicun
cyBepeHHbIN penTuHr KazaxctaHa o yposHsa BBB co ctabunbHbIM
NporHo3oM. B 4ducrne knwoyeBbiX PaKTOPOB areHTCTBO OTMETUNO
YCTOMYMBOCTb 3KOHOMWKM K BHELUHMM LLUOKaM, 3Ha4ynTesnbHble
MEXOYHapOOHbIE pPe3epBbl, BbIBEPEHHYH AEHEXHO-KPEOAUTHYIO
NOMNTUKY N NOAXOoAdbl K yrpaBneHunio cpeacrtsamm HaumoHansHoro
dooHaa.

Il. DPAHAHCOBbIA CEKTOP U PbIHKU KAMUTATA

YCTONYMBOCTb MaKpOIKOHOMUYECKOM Cpeabl Co34aeT OCHOBY
Ons ganbHeuwero pa3BuTmns PUHaHCOBOIrO PbIHKA.
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[lo uToram pgecatn MecsiueB akTMBbl Mo YyrnpasreHnem
HauwnoHnanbHoro baHka coctaBnaiT okono 205 munnuappos
aonnapos CLUA.

B 2025 rogy noxogHocTb HaumoHanbHOro gooHga cocrasuna
15,1%, 3TO CTano nyywmmM rogoBbIM pe3ysibTaToM 3a BCIO UCTOPUIO
HauwnoHnanbHoro ooHga. JoxogHOCTb 30/10TOBAMOTHLIX PE3EPBOB
coctaBuna 43,7%.

C MOMeHTa  KOoHconuaauun  MEHCUOHHbLIX  aKTUBOB
HakonneHHaa poxogHoctb EHM® coctaBuna 214,1% wu
NpeBbICUNA HaKOMMEHHY WHMNaUM0 3a COOTBETCTBYHOLMN
nepwuoa.

Ona Hac npuHUMNManbHO BaXHO OLIEHWBATb pe3ynbTaThl
yrnpaBreHusi CTOSb 3HAYMMbIMU aKTUBAMW He NO OTAENbHOMY roay
UNn KBapTany, a Ha ONUTENbHOM FOPU3OHTE, C YYETOM YPOBHS
pucka 1 3aaad no kaxaomy noptdento.

BaHKOBCKNM CEKTOP COXpaHAET YyCTOMYMBbIE NOKa3aTenu.

AkTmBbl ©aHkoB gocturnm 77 TPUIIINOHOB  TEHre,
yBenuumeBlncb 3a rog Ha 15%. [Jeno3uTbl BbIpocnM OO0 52
TPUNJIMOHOB TeHre, cobCTBEHHLIN KanuTtan — Ha 17%, oo 11,4
TpUNnNuoHa TeHre. baHkoBckasi cuctema 3gopoBa, ctabunbHa U
roToBa K ganbHeunwemMy pocTy.

OToenbHbIM NPUOPUTET — MNOBbILLEHNE Ponn BGaHKOBCKOro
cektopa B (oMHaAHCUpPOBaAHMK peanbHOro cektopa. [lopTdens
KpeoutoB Ou3Hecy B TedyeHuMe rocrnegHux Tpex JNeT poc
0OCTaTOYHO XOPOLUMMU CTabunNbHLIMY TeMnamn — okono 17%.

OLI,HOBpeMeHHO pa3BMnUBaeTCAH n BHyTpeHHMVI PbIHOK
Kanutana.

CoBOKyNHbIN 00beM ToproB Ha KasaxcTaHckon (oOHOOBOW
bupxe goctur 437 TpunnuoHoB TeHre. NHaekc KASE Bbipoc Ha
12,6%, kanutanunsaums pbiHka akumm — Ha 23%.

Hawewn ponroxgaHHoOW, OONrocpoyHou pedopmon cTtano
BHepeHMe B 3TOM rogy CoBMeCTHO ¢ MnHUcTepcTBoM (puHaHCOB



MHCTUTYTa NEPBUYHbLIX OUMIEPOB HA pPblIHKE [OCYO4APCTBEHHbIX
LEeHHbIX Bymar.

PesynbTaTbl YyXe o4eBugHbl. JIMKBUOHOCTb BTOPUYHOIO
polHka LB B ceHTsibpe Bbipocna Gonee yem B nATb pas u
cocTtasusia 850 MmunnuapaoB TeHre.

Pas3BuBaeTcsa 1 KopnopaTuUBHbLIWM 4OSITTOBOM pbiHOK. KoMnaHun
npueneknn 5,3 TPUNNMOHA TeHre 4epes3 BbIMNYCK obnurauun,
00beM BTOPMYHbLIX TOProB KOprnopaTuBHbiMM Gymaramn BbIPOC
NOYTM Ha TPETh.

Bce 3TO NOCTENEHHO yCUNUBAET Pofib pbiHKA KanuTana Kak
[AOMNONHUTENBHOrO UCTOYHMKA A0NTOCPOYHOr0 OUHAHCMPOBAHUS.

PacteT uWHTepeCc  MeXayHapodHblX  WHBECTOPOB K
KasaxCTaHCKUM (PMHAHCOBbLIM UHCTPYMEHTaM.

[MpnceoeHne rocygapcTBEHHbIM O0ONUraunam Hallen CcTpaHbl
ctatyca Index Watch Positive co ctopoHbl J.P. Morgan asnsgeTtca
BaXXHbIM 3TarnoMm Ha nNyTu K BkItoveHunto B nHaekc GBI-EM.

C Havyana roga o0ObeM BOXEHUW Hepe3naeHToB B
rocygapCTBEHHblE LEHHble Oymaru yBenuuuncs nodtn Ha 1
TPWIJNIMOH TEeHre.

Obwnn ob6bLEM BIIOXKEHUM OOCTUr rnopsigka 2,8 TpUnriMoHa
TeHre, unu 6,2 munnuapga gonnapos CLUA, 4To cooTBeTCcTBYET
npumepHo 8,8% obObema rocydapCTBEHHbIX LEHHbIX 6ymar
MwuHucTepcTBa oHaHCOB.

PacwupeHne  MexayHapogHoOM  MHBECTopckon — Gasbl
CNocoBCTBYET MNOBLILLEHNIO NIMKBUOHOCTU pPblHKA, MOPMUPOBAHNIO
bornee ycTton4ynBom KpMBOWM JOXOQHOCTH.
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. UMDPPOBAA TPAHCOPOPMALUA U PA3BUTUE
PETYJINPOBAHUA

2026 roa, obbsBneHHbln [NaBon rocygapctea [ogom
UndpoBM3aLMN M UCKYCCTBEHHOIO WHTENMEKTa, cran BaXHbIM
aTanomM umdpoBon TpaHcdopmaumm Hawero QUHaAHCOBOro
cekTopa.

3a nocnegHee gecatuneTue oobem 6e3HannYHbIX nNnaTexemn
HaceneHuna ysenuuuncda B 116 pas n goctur 190 TpunnmoHos
TeHre. [lona 6e3HannyHbIx pacyetoB gocturaet 90% B pO3HUYHOM
obopoTe.

[MocnegoBaTenbHO pasBuBaeTcd HaumoHanbHaa undpoBas
JonHaHcoBas NHPpPaCTPyKTypa.

3Haumumon pedopmon ctan nonHomMacwTabHbIn  3anyck
EaonHoro QR n mexx6aHKOBCKMX NepeBogoB N0 HOMepPY TenedoHa.

OTa cuctemMa KOHconmaupoBana niaTeXxHbl pblIHOK CTpaHbl,
obecneyunna GecLUOBHbIE NnaTexn mexay scemmn baHkamn. 3a 4
Mecsua npoBeaeHo nopsiaka 75 MNH TpaH3akuum Ha cymmy 1,4
TPNH TeHre. Ee Jona B PO3HUYHbIX MeXOaHKOBCKMX odhdpranH
nnatexax npuonumxaetcs Kk 30% v npogormkaeT pacTu.

Mbl BUOMM, 4YTO DOaHKM CTanu akTMBHEE KOHKypupoBaTb 3a
KNMEHTOB, npegnaratT 6onee BbirogHble Tapuddbl, CHWXaKOT
KoMmuccum anst busHeca. Bkyne ¢ gpyrmummn pedopmamm 1 lwwaramm
3TO obecneymno CHUXKEeHne KoMmccum 3a nocrnegHue 3 roga ansd
npeanpuHnmaTtenen Ha 40%.

[Mpogomkaem pasBmBaTb WHCTPYMEHTbI MPOTUBOLEUCTBUSA
doMHaHCOBOMY MoLWeHHuYecTBYy. HauwnoHanbHbln  AHTUdpPOA-
LEHTP Y>Xe No3BONuM nNpeaoTepaTuTe U 3abnokupoBaTb XULLEHUE
130 munnuappaoB TeHre. BoamoxHocTn NBK Al Platform
ncnoneaytotcsa MBI ona aHanu3a v BbIBNIEHUS CaMbIX CITOXKHbIX
Kewncos. CepBuchl BrnomeTpunyeckomn naeHTndmKaumnm
HaumoHanbHoro baHka obecneyuBatoT H6e3onacHoe nony4vyeHue
LMpPOoBLIX PMHAHCOBLIX yCryr, uMn obpabaTbeiBatoTcsa nopsiaka 4
MUJINIMOHOB onepauun exemMecsa4YHo. BaxHO OTMETUTb, YTO MO
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OaHHbIM ['eHepanbHOW NpokypaTypbl Bnepsble ¢ 2020 roga 3a 9
MecsaueB Tekyllero roga obbem (PUHAHCOBOro MOLLUEHHMYECTBaA
cHu3uncsa Ha 6onee 4yem 20%. 3TO roBOpUT O TOM, YTO
KOHCONMMOMPOBAHHbIE MEPbLlI NPaBOOXPaHUTEMbHLIX OpPraHoB,
doMHAHCOBLIX PErynsaTopoB, 3akoHOA4ATENEN N, KOHEYHO Xe, CaMnX
BGaHKOB Y€ 0atoT KOHKPETHbIN pe3ynbTar.

LindppoBon TeHre nepewen  OT MNUSIOTHbIX pPeELUeEHUn K
KOHKPETHOMY MpPaKTU4ECKOMY NPUMEHEHUIO.

CoBmecTHO ¢ [1paBuTenbCTBOM MaHMpyem 0OBeCTU 06beM
UMcppoBLIX TEeHre 40 2 TPUJISINOHOB TEHre. byoem
ncnonb3oBaTb 3TOT MHCTPYMEHT B MacwTabHoOM uHUUMATMBE
[(naBbl rocygapcTBa «XanblKTbIK KYPbIbICY.

Mbl MOMHUM, YTO roj Hasaj roBOPUNKM O PSAE UHULMATUB,
KOTOpble Toraa ewe 6binn MHMUMaTUBaMN, CEFOOHS OHU YXKe CTanu
pearbHOCTbIO.

OcobeHHO 3HauuMmble peaynbTaTbl OOCTUTHYTbI MO JIMHUMU
HOBOro 3akoHa 0 baHKax U HOBOW MHOYCTPUN LNGPOBbLIX aKTUBOB.

KasaxctaH ogHuM wu3 nepBbiX B Mupe copmMmupoBar
KOMIMJIEKCHYIO NPaBOBYK CUCTEMY MHAOYCTPUN LUPPOBbLIX aKTUBOB
- OT neranbHoro obopoTa KpuATOBanlOT 40 TOKeHM3auun
pearnbHbIX aKTUBOB.

C 1 masa TeKkywero roga BCTynuna B MOSHYK CUIy BCS
noas3akoHHasd 0a3a, Obina co3naHa Heobxoanmas
NHGpPACTPyKTypa - Ha 6ase LeHTpanbHOro pgenosutapus
LeHHbIX ©Oymar co3gaHbl Heobxogumble  peecTpbl U
HaLUMOHanNbHbIA KPUNTOKaACTOAMN.

KASE 3anyctun nnatcgpopmMy TOKeHM3auum 1 TOpProBylko
nnatdcgopmy Ana uMdpoBLIX aKTUBOB.

3anyLeH HaumoHanbHbIM KpUunTopeseps.

KntoueBon Bexown ctano nognucaHue [naBon rocypapcrtea
YKkaza O pasButun UMGpoBbLIX aktueoB. [lo cyTtu, 23T0
HauuoHamnbHas cTpaTerust passuTus gaHHon oTpacnn. Kpome
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pa3BUTUS HaUMOHANbHOM WHCTUTYUMOHaNbLHOM 0asbl, YKasoMm
co3gaH OGnaronpuATHbIM  HaMoroBbl  pexum ans  obopoTa
KpUNTOBaNOT, a TakkKe neranbHbll U PerysimpyemMblii  KOHTYP
pPa3BUTUS TOKEHN3NPOBAHHOW 3KOHOMMUKM.

B nione Gbina BblaaHa nepBas NN EeH3UA
KPpMNTOOOMEHHUKa, a cerogHsl yxxe pabotaet 8 odmumanbHbIX
KpunToobMeHHUKOB. Mx 06opoT cocTaBun 45 Mnpa TeHre.

Mo nopy4yeHuto [NaBbl rocygapcrBa akTUBHO pas3BMBaETCA
TOKeHu3auus. 27 oktabpa Ha nnatgopme KASE coctosancs
nepBblin BbiNnyck L®PA (TOKeHM3NpOBaHHbIX obnuraummn)
YaCTHbIMW AMUTEHTAMM.

9 HosAOpA HaumoHanbHbIM baHk BnepBble BbINYCTUN
CODOCTBEHHbIE HOTbI B TOKEHM3UpPOBaHHOM dopmarte. YcnewHoe
npoBedeHNe OaHHbIX TOProB O3HaA4YaeT, YTO Mbl NMPOTECTMPOBANN
NOJSIHYKD TOTOBHOCTb WHMPPACTPYKTYPbl, WHCTUTYLMOHASbHbIX
pelweHnn ana Toro, 4Tobbl pacwupATb 3TOT MexaHusm. B
Onuxauwee BpemMsA COBMECTHO C MuWHMCTEPCTBOM (MHAHCOB
NfaHMPYEM BbINYCTUTb TOKEHU3UPOBAHHbIE TOCY4APCTBEHHbIE
obnurauun. 3ITO, HaBEpPHoe, BOMNPOC MNepBOro KeBapTana
crefywoulero roga.

OT1aenbHbIM BOMPOC - TOKEHU3auusa peanbHbIX aKTUBOB, -
HeOBWXUMOCTHN, AparoueHHbIX MeTanfoB, NofnesHbIX NCKoNnaeMblX
n 1.0. TokeHnsaumsa npeBpawaet B GMHAHCOBbLIN aKTUB FH0bon
BUA aktuBa. Takum obpa3om [gemMokpaTuampyeT AOCTyn K
doMHaHCcaM U CHMXaeT NX CTOMMOCTb.

3anyleH HOBbIA MHCTUTYT nNiaTeXHbIX opraHusaumin 1
KaTeropum, no CyTu, «nfaTteXxHblXx BaHKOB», UMeKLMX OOCTYN K
pacyeTHOM WHMpacTpykType HaumoHanbHoro baHka, KoTopble
OyaoyT KOHKypupoBaTb C HaWMMK TPaaUUMOHHBIMW BaHKaMu. JTO
NoMoOXeT HaMm 6onee oMHaMUYHO NOAXOOUTb K PasBUTUIO OTpachu.
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CoBMeCTHO ¢ AreHTCTBOM MO PerynmpoBaHuU0 U pasBUTUIO
domHaHcoBOro pbiHKka noarotosneHa [lporpamma pa3BuTUA
¢oHaoBoro pbiHka Ao 2030 roaa, 3akoH «O pbIHKe KanuTanay.

B aTOM rogy Takxe rpaxgaHe nofyyunn BO3MOXHOCTb A0
100% nNeHCMOHHbIX HaKoMMeHUNn nepedaBaTb YacCTHbIM
ynpasnsitoLLnMm.

V. EOVUHAA CTPATEIUA U OPUHAHCOBAHA
9KOCUCTEMA

[maBa rocypapctBa B [locnaHuu nocTtaBun 3agjady -—
o6beaAuHNTbL npoBoauMble pedopMbl B pamkax EguHou
cTpaternm passmTus PUHaAHCOBOIo pbiHKA.

Heobxoanmo obecneuyntb CKOOPANHMPOBAHHOE pasBUTUE
JoMHaHCOBOW WHAQPACTPYKTYpbl, pPblHKa Kanutana, undpoBbIX
peLleHnn 1 MEXaHN3MOB NMPUBNEYEHNS NHBECTULIUIA.

BaxHyto pornb gosmkHel urpate KASE, AIX n Alatau City.
basoBo, Mbl BuaMM B3auMMHOe TMpu3HaHMe obpallaoLmnxcs
WHCTPYMEHTOB, aAMWHUCTPATUBHOE COTPYAHNYECTBO, OOMEH
WHOpMaLUMen, 3aWwmMTy Hawero (UHAHCOBOro  KOHTYpa,
COBMECTHOE MeXAyHapoaHoe No3LNOHUPOBaHKE.

BasoBble npaBoBble U MHAPPACTPYKTYPHbIE YCMOBUS YXe
copmupoBaHbl. Tenepb Hy)XHa akTMBHAsi BOBITEYEHHOCTb BCEX
YYaCTHUKOB PbIHKA.
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Haw KoHrpecc npoxogut B npegasepun 35-netus
He3aBucumocCTun Hawen CTpaHbl.

3a 9TM rogbl KasaxctaH npowen 6onbwon nyTb B
dopMmupoBaHumn  cobCcTBEeHHON  (PMHAHCOBOU  CUCTEMbI.
HauwnoHanbHasa BantoTa ctana og4HUM U3 KIn4YeBbiX CAMBOOB
HaLwero SKOHOMKMYEeCcKoro n dMHaHCOBOro CyBepeHuUTeTa.

Y Hac eCTb YCTOMYMBbIE WHCTUTYTbl, COBpPEMEHHad
JomHaHcoBas UWHQpPaACTpyKTypa, HOBble TEXHOMNOrmm u, camoe
rnaBHoe, nonuTndeckasa Bosist U npodpeccnoHasrbHoe coobLLEeCTBO,
KOTOPOE MOXET peanu3oBaTtb BCe peddOpMbl.

AngbiMbi3ga ani ae kentereH MiHaeTTep Typ — MHPNAUUAHDI
TOMEHOETY, 9KOHOMUKaHbl Y3aK Mep3iMai KapXbliaHablpyabl
KEHEeNTY, KanuTas HapblfblH gambITy, UAQPNbIK e3repictepai
XKanfacTbIpy XoHe KapXXbl XXYNECIHIH TYPaKTbIbIFbIH apTThIpY.

baplwaHpbidfra 30p AeHcaynblk, Kacibn TabbiC XoHe OyriHri
KoHrpecc adacbiHga masmyHAbl nikip anmacy tinenwmia! Ken pakmeT!



