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Q@Q HAUMOHANDbHbIA BAHK KA3AXCTAHA

NHAeKC AenoBon akTUBHOCTH

OkTabpb 2026

B oktAbpe 2026 ropa penoBaA  aKTUBHOCTb  YAyudluuaacb
npeMmyLLecTBeHHO 3a CYeT poCTa MNOKasatena B ceKrope ycnyr. UHAekc
cocrasun 51,1.

Mpaduk 1. AuHamuKa nHgekca genosoii aktusHoctu (MOA)
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Mpon3soacTBoO I ! CTpouTenbCTBO Toprosns
Ycnyru FropHopo6biBatoLW@s NPOMbILLIIEHHOCTb —e— WNOA

YnyyweHne O0enoBOM  aKTMBHOCTM  OTMEYaeTca BO  BCEX CEKTOpax, Kpome
ropHOA06bIBatOWLEN MPOMbIWNEHHOCTHN, rae UHAeKc coctaBun 48,5 (B ceHTabpe — 48,9). B
TOProB/IE MHAEKC [Ae/0BON aKTUMBHOCTM BMEPBble C Hayasa TEKYLEero roga MpeBbiCU
HelTpanbHyto oTmeTKy (50), coctasus 50,4 (B ceHTAbpe - 48,6). B cekTopax ycayr, CTPOUTENbCTBE
M NPOM3BOACTBE MHAEKChI cocTaBuam 52,3, 51,7 n 51,1, cooTBeTcTBEHHO (B ceHTABpe — 51,0, 50,9
n52,1).

Mpaduk 2. UOA 33 oKTa6pb 2026 roga nNo perMoHam

B 10 pernoHax penoBas aKTUBHOCTb 53,5
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Hanbonblwee  3HayeHMe  MHAEKca
3adukcnpoBaHo B Kbi3blnopauHCKoM
obnactm (58,3), HaumeHbluee — B 48,9
AnmaTuHcKol obnactm (42,5).
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NHAaeKc BusHec-Knmmara

MHaeKc 6usHec-KAMmata B OKTAb6pe 2026 ropga ysenunuunca go 12,5.
YAy4ywnauncb oueHKu n TeKywmx, u byayuwmx ycnosui segeHma busHeca.

paduk 3. AuHamuKa uHaekca 6usHec-knumara (MUBK)*

OueHKa TeKyLLMX YC0BUI

MHAaekc brusHec-kKnnmaTa = = = (QLeHKa byayLmx yCnoBUi
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*[1na oueHKU meKkyuux u 6ydyujux busHec-ycnosuil npumeHaemca banaHc omeemos (b0), kKomopeil 8bl4UCAAEMCA KAK pa3HUUA
Medy B0AAMU NOAOHUMENLHLIX U OMPUUAMESbHbIX 0OMBEMo8 Ha 80npocsl 06 usmeHeHuu busHec-ycnosull. 3Ha4eHue uHOeKca
ebiwe 0 2080pum 06 yay4dweHuu, Huxce 0 — 06 yxydweHuu cumyayuu

Cnpoc Ha NPOAYKUMIO NpeAnpUATUIA NPOAONMKUA YAYULLATLCA

YAydweHne cnpoca 0TMEYEHO BO BCEX CEKTOPaX.

PecnoHAeHTbl MONOXUTENbHO OUEHUAN W3MEHEeHWe Cnpoca, Torga Kak AocTyn K
KOMMYHUKaUMAM U K PUHAHCOBLIM pecypcam Moslyuynn HeuTpanbHble OUeHKW. Mo ocTanbHbIM
dakTopam (HanorosaA Harpyska, BOMPOCbl 3aluTbl 6M3HEca) OUEHKM MOKa ocTatoTcA
oTpULATENbHbIMU, NPU 3TOM HEFaTUBHOE B/IMAHUE NOCTENEHHO CHUXKAETCA.

Mpaduk 4. AuHamuka usmeHeHua cnpoca (60)* n Bknag cektopos
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MpounssoacTBo Yenyrn I CTpouTenbCTBO
I [opHO£06bIBatOLWAA MPOM-CTb Toproena e 10 SKOHOMUKE

*[117 oUeHKU BUHAMUKU cnpoca npumeHsemcs banaHc omeemos (B0), Komopbili 8bldUCASEMCA KaK pasHuua mexcdy 8oaamu
NoMOXUME/IbHBIX U OMPUUAMEsbHbIX omeemos. 3HaueHue uHoeKkca sviwe 0 2o6opum 06 yeenuveHul, HUXce 0 — 0 CHUXCEeHUU
cnpoca



B okKktAbpe 2026 ropa
MHAMUKATOP «4acoB» 6usHec-
UMKNa ocraaca B obnactu
pocra.

OueHka  Tekywux  YC/10BMUM
6M3Hec-kAMmaTa  yay4ywmnnachb
no 3,7.

OueHKa 6usHec-ycnosBuit Ha
npeacrosliMe WecTb MecALEB
TaKXe YyAyylwunacb, COCTaBMB
21,7.

*«Yacel» bU3HeC-YuKaa 0eMoHCmpupyrom,
8 Kakol hase uyukna Haxoounacb U
HAXo00UMCA 3KOHOMUKAQ 8 onpedeneHHslld
nepuog. Ana ux nocmpoeHus
ucnonesyomea pAadsl N0 OUeHKe MeKyujux
yenosuli (no ocu X) u 6yoyuiux ycnosull (no
ocuY).

padpuK 5. «Yacbi» 6usHec-unkna*
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** WHOeKcol, paccdumeigaembie HayUOHAAbHLIM BAHKOM, MO2ym omau4amsCA Om NOXOMX(UX nokasameseli denosoli
QKMUBHOCMU KA3AXCMAHCKUX npednpuamull, nybauKyembix 8 CMpaHe pPasAuYHeIMU Op2aHU3AUUAMU, U3-3a pasauqull e
ompacnesoli u peauoHansHol cmpykmype 8b160pKU PecnoHOEHMOo8, @ MAK#e 8 NPUMEHAEMbIX MEMOO0/102UAX pacdema. B ceasu
€ 3MUM makue UHOeKCol c1edyem ucnon6308ame He 0718 NPAMO20 CPABHEHUS, d KaK 83aUMOOONO/HAIOULYIO UH(HOPMAYUI0



METOLOJIOrMYECKUA KOMMEHTAPUIA

! Mndopmauma noarotoBneHa MO pesynbTaTaM EXKeMeCAYHbIX OMNPOCOB NPeAnpUATUN-YYaCTHUKOB
MOHMWTOPUHIa peasibHOro CeKTopa.

2 MHpeKc [OenoBoW aKTMBHOCTM PacCYMTbIBAETCA Ha OCHOBE arperMpoBaHHOrO M3MEHEHMA TaKuX
noKasartenen npeanpuaTnii, Kak 06 beM HOBbIX 3aKa30B, YPOBEHb 3aHATOCTU, 06 beM HOBOM NPOAYKLNM,
06beM TOBapHO-MaTepMasibHbIX 3aMacoB U CPOKMU NMOCTABOK.

3 ina pacyeTa MHAeKca [en10BOM aKTUBHOCTM Mcnonb3yetca Anddy3noHHbIN MHAeKC (OMN), KoTopbii
PaccYMTLIBAETCA NO KaXKA0MY NOKa3aTesto Kak CyMMa 40N NPeanpUATUIA, OTBETUBLLMX NMOJOXKUTENBHO,
M MOJIOBUHbI [0/IM OTBETOB 6€3 M3MEHEHUI ([0/IM PAacCYMTLIBAOTCA C NPUMEHEeHUem BecoB). [aHHbIM
WHAEKC ABnseTcA 0606WeHHbIM MHANKATOPOM, XapaKTepU3yoLWMM AMHAMUKY U3MEHEHMA NOKa3aTens.

4 Ina pacyeTa nHaekca busHec-knumata (MBK) ncnonbsyetca metoamka HemeLKoro nccnefoBaTelbCkoro
uHctutyTa Ifo, ocHoBaHHaa Ha 6anaHce oTtBetoB (BO) Mo MokasaTensm GU3HEC-yCNOBUIA B TEKyLLEM
mecaue (TY) n oxkmaaemblx U3MeHeEHUN BU3Hec-ycnoBuiA B cneaytowme 6 mecaues (BY):

MBK* = \/(BO(TY) + 200) = (5O(BY) + 200) - 200

roe, 6O — 6anaHc oTBeTOB
TY — TekyLme sKOHOMMYECKMe yCa0BuUA
BY — byayuime sSKOHOMMYECKME YC/I0BUA

> B0 (6anaHc OTBETOB) BbIMMCAAETCA KaK pasHMULA MEXYy A0NAMM MOMOMKUTE/IbHbIX U OTPULATENbHbIX
OTBETOB Ha BOMPOCbl 06 M3MeHeHUW 6u3Hec-ycioBuiA. [MpeanpuaTMAa BbIOBUMPAOT OAMH M3 Tpex
NPeAsIoXKeHHbIX OTBETOB «YNYYLIMAMCLY, «HE WIMEHWAUCb» U  «yxyawunucb». [onm oTBeToB
paccymTbIBalOTCA C NPUMEHEHNEM BECOB.

® «Yacbl» 6M3Hec-umMKna, paspaboTaHHble MCCaeAoBaTeNbCKMM MHCTUTYTOM Ifo, npeactasnsaioT coboit
Anarpammy (CMCTeMy KOOPAMHAT), pasaeneHHyo Ha YeTblpe KBagpaHTa C MOMOLLbIO NEPeKpecTns AByx
HY/NIeBbIX JIMHUI, KOTOpble C TOYKM 3PEeHUs [OeN0BOM CuTyauuum o603Ha4aloT ueTbipe 3Tana
3KOHOMMYECKOro UMK/IA: NOABLEM, KCMAHCUA, CHUMKEHMe, peueccua. ECM oueHKa TeKyLmX YCaoBui
oTpULaTeNbHan, a OXKMUAAHWUA NONOKUTENbHbIE, SKOHOMMKA HaxoamMTca B obiacTu nogbema. Ecnm obe
OLEHKM NONOMKUTE/IbHbIE, SKOHOMMKA - B ha3e 3KCMaHCUM U T. 4.

’ laHHble Ha AMarpammax npeacraBfeHbl C ycTpaHeHneM GaKkTopa Ce30HHOCTH.

8 B auMHamuKe 3a npeablayliMe MecsAlbl BO3MOMHbI M3MEHEeHWs B CBA3M C CE30HHOM OYMCTKOMN U
yTouyHeHnem B/C.

° [leTann3mpoBaHHaa MHGOPMaLMA MO cekTopam (MHPopmauma O BbIGOPKE, AMHAMMKA MHAMKATOPOB,
pes3ynbTaTbl pacnpeaeneHus oTBETOB) NpeacTasneHa B Jawbopae.



