HALUOHAJ/IbHbIA BAHK KA3SAXCTAHA

NMH®OPMALMNOHHOE COOBLUEHUE

O BKAOYeHUM LeHHbIXx 6ymar KasaxcraHa B cnucok Index Watch-Positive J.P. Morgan
8 okmaAbpsa 2026 200a

7 okTabpa 2026 roaa J.P. Morgan, oauH U3 BeAyWMX UHBECTULMOHHbIX BAaHKOB MMpa U
nvpaepos B obnact paspaboTknm M nybanKauum mexayHapoaHbiX GUHAHCOBbBIX WMHAOEKCOB,
ony6ankoBan opumumanbHoe cooblLeHMe 0 NepeBoAe rocyAapCTBEHHbIX LLeHHbIX 6ymar KasaxctaHa
B crtatyc Index Watch-Positive ana pganbHenwero nNOTEHUMANbHONO BKAKOYEHUA B MHAOEKC
rocyAapcTBeHHbIX 06anraunit passmeatomxca pbiHkoB GBI-EM. JaHHbIN MHAEKC ABNAETCA O4HUM
N3 rNaBHbIX MMPOBbIX OPUEHTMPOB A/1A rOCYAAPCTBEHHbIX 06AMraumMii B HALMOHAbHbBIX BatOTaX U
LWMPOKO MCMOAb3YeTcA rNobanbHbIMU MHCTUTYLMOHANbHbIMU MHBECTOPaMK Npu GOPMUPOBAHUM
WHBECTULMOHHbIX NopTdenei.

MpucBoeHne yKasaHHOro CTaTyca ABAAETCA BaKHbIM 3Tanom WHTerpauum KasaxctaHa B
MeXayHapoaHble (UHAHCOBbIE PbIHKM W CTAaNO pPe3ynbTaTOM Moc/iefoBaTelbHOM  paboTbl
HaunoHanbHoro baHka coBmecTHO ¢ MMHUCTEPCTBOM PUHAHCOB MO NPOABUIKEHMIO KA3aXCTaHCKUX
roCyAapCTBEHHbIX LLeHHbIX Bymar B mMexXAyHapoAHble MHAOEKCbl, Pa3BUTUIO MHPPACTPYKTYypbl U
NOBbILEHMIO AOCTYMNHOCTWN IOKANILHOIO A0ATOBOr0 PbIHKA 418 MHOCTPAHHbIX MHBECTOPOB.

CornacHo oueHke J.P. Morgan, B cnyyae BKkAtoveHns KasaxctaHa B nHgekc GBI-EM Global
Diversified ero npegsaputenbHasa gonsa coctasut 0,48%. KasaxcTaH BOMAET B COCTaB MHAEKCA
HapA4y C TaKMMMK cTpaHamu, Kak Kutan, UHama, NHaoHesna, Mekcuka u gpyrue. Mpu atom J.P.
Morgan nogyepKkuBaeT 3HAYMUTE/IbHbI NOTEHLUMAN KAa3aXxCTAaHCKOro pbiHKa Ana ausepcuduKaumm
MeXKAYHaAPOAHbIX MHBECTULMOHHbIX NOpThenen.

B cBoem otyeTte J.P. Morgan oTmeyaeT POCT Yy4yacTMA MHOCTPAHHbIX WMHBECTOPOB U
NOJIOXMUTENIbHO OLEHMBAET peasin30BaHHble Mepbl NO PA3BUTUIO Ka3aXxCTAHCKOro A0NTOBOMO PbIHKA,
BKNOYAA BHeApPEHUE MHCTUTYTA NepBUYHbLIX ANNEPOB AN1A NOBbIWEHUA TUKBUAHOCTU U Pa3BUTUA
BTOPMYHOIO PblHKA rOCYAapCTBEHHbIX LeHHbIX Bymar, a TakKe pocT 06beMoB TOPros Ha BTOPUYHOM
PbIHKE, cpeaHeMecAYHbIM NoKasaTeNnb KOTOpbIX, MO AaHHbIM J.P. Morgan, yBennumnnca Ha 86% c
Ha4vana roga.

Kpome TOro, oTmevaetca pAag MHULUMATUB perynatopos B avue HaumoHanbHoro baHKa u
AreHTcTBa Pecnybi1mKkn KazaxctaH no peryniMpoBaHuIo U pa3BuTUio PUHAHCOBOTO PbiHKA, TaKMeE Kak:
3anyck nHpopmaumoHHoro noptana Capital Markets Kazakhstan, nosbilwatouLero npo3payHocTb U
[OCTYNHOCTb PbIHOYHOM MHPOpMauuK, NybaAMKaLMA NyTeBOAUTENA NO JIOKANbHOMY PbIHKY ANA
MHOCTpPaHHbIX MHBecTopoB (Bond Market Guide for Kazakhstan) npu noaaep:»<ke Asmatckoro 6aHka
pa3BuTUA K yyactTne KasaxctaHa B ®opyme pbiHKOB obanraumin ACEAH+3 (ASEAN+3 Bond Market
Forum).

O4HMM M3 KAOYEBbIX HanpasB/ieHW paanbHelwen paboTbl ocTaeTca pasBUTUE
MeXAYHapOAHOW pPacyeTHO-AEeN03UTAaPHON MHOPACTPYKTYPbI, B paMKax KoTopoi HaunoHanbHbIM
BaHK BegeT nocnepoBaTenbHyto pabory.

Mepuopn oueHkn KasaxctaHa B pamkax Index Watch-Positive coctasut go 12 mecaues. B
TeyeHWe 3Toro BpemeHu J.P. Morgan 6yaeTt oueHMBaTb AajibHeENWEee pPa3BUTUE JIMKBUAHOCTY,
OOCTYMHOCTM  pblHKa  ANA  MEXAYHapOAHbIX  WMHBECTOPOB W PaCcYeTHO-AEeNn03UTapPHOWN
MHPPACTPYKTYPLI.

MpucsoeHne cratyca Index Watch-Positive noaTrseprkgaetr merkayHapogHoe Npu3HaHue
NPOBOAMMbIX B CTpaHe pedopm WM co3gaeT AONONHUTENbHbIE NPeanoCbIIKM A8 NPUBNEYEHMUA



WHOCTPaHHbIX MHBECTULMNA, PaCLUMPEHNA MHBECTOPCKOM 6asbl U AanbHEWMWero pa3BUTUA PbIHKA
rocyfapcCTBeHHbIX LeHHbIx bymar KasaxctaHa. HemanoBakHO, 4TOo Habntogaemoe paclwimpeHue
WHBECTOPCKOM 6a3bl NPMBOAMUT K YBENMYEHUIO CMPOCA HA /SIOKAJIbHbIE TOCYAAPCTBEHHbIE LLEHHbIE
6yMmarn n K CHUXKEeHUI0 CTOMMOCTMN 3aMMCTBOBaHMA Ana KasaxcraHa.
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