HAUMOHANDbHbBIN BAHK KA3BAXCTAHA

B ActaHe cocTOANOCH WecToe 3aceaaHue
KCNEepPTHO-aHaNINTU4YeCKoro Kny6a HaumoHanbHoro baHka KasaxcraHa

HaubaHk npeacrasun OtyeT 0 puHcTabunbHocTn 3a 2025 rog,

2. AcmaHa 6 okmabpa 2026 e.

HaumoHanbHbiM BaHk KasaxctaHa (panee - HBK) nposen wectoe 3acegaHue sKcnepTHO-
aHAZIMTUYECKOTO  AMCKYCCMOHHOTO Knyba ¢ yyacTMem npeacTtaBuTene  akafeMMU4YecKoro
coobuiectsa, PUHAHCOBOrO PblHKA, SKCNEPTOB.

B xoae 3acepaHua 6bin npeacrtasneH OT4eT 0 GMHAHCOBOM CTabuabHOCTM KasaxcTaHa 3a
2025 roa. OtuyeT oOTpa)kaeT pe3ynbTaTbl aHANUTUYECKOM W UCCnenoBaTeNbCKoM  paboThl
HaunoHanbHOro baHka N0 MOHUTOPUHIY MAaKPO3IKOHOMMUYECKMX GAKTOPOB U CUCTEMHbIX PUCKOB,
BAMAIOLLMX HA YCTOMYMBOCTb PUHAHCOBOM CUCTEMDI.

B 2025 roay makpoduHaHcoBas cpeaa Pecnybnmku KasaxctaH dopmupoBanacb Ha ¢oHe
COXPAHAIOLWErocA BHYTPEHHEro Cnpoca, MOBbIWEHHOr0 MHPAALMOHHOIO  AaBAeHUs U
BOJIATU/IbHOCTU BHELUHEIKOHOMMUYECKON KOHBIOHKTYpPbI. [1py 3TOM BHYTPEHHMI CNPOC NPOA0IKAN
BbICTYMaTb K/OYEBbIM ApPaiiBEpOM pocTa. B Lenom makposkoHomuyeckue ycnosua B 2025 roay
0CTaBaIUCb yMePEHHO 61aronpuATHbIMK S8 PUHAHCOBOTrO CEKTOPA, YTO OTPAXKAOCh B YAyYLLEHUM
nokasatenen WHaeKkca ¢uHaHcoBOM cTabunbHocTM. C TOYKM 3peHMA  MaAKPOPUCKaNbHbIX
nokasaTenein CoXpaHAeTcsa [O0CTaTOUYHbIM PUCKaNbHbIM bBydep, BantoTHble akTMBbI HaLMOHaNbHOTO
$oHAa AOoCTUINM AecATUNETHEero Makcumyma B 63,8 mapa 4011apos.

Mpn 3TOM OTMeYaeTCA HAKOMJIEHWe OTAe/NbHbIX MAKpPOodMHAHCOBbLIX AucbanaHCos,
Hanpumep, B YacTM [OATOBOM Harpy3kM [AOMOXO3AMCTB. YKasaHHble pgucbanaHcbl HOCAT
KOHTPOIMPYEMbBIN  XapaKTep W ABAAIOTCA NpPeaAMEeTOM KOPPEKTUPOBOK Yepes MaKpo- U
MUWKpPONpPYAEHLUMaNbHbIE NHCTPYMEHTDI.

BaHKOBCKMI CEKTOp NpOJOMXKAET COXPaHATb YCTOMYMBOCTb, YTO MNOATBEpPKAAETCA
pe3ynbTaTaMM MaKpPO CTPecCc-TecTMpoBaHuA. bnarogapAa peanv3oBaHHbIM Mepam MaKpo- M
MUWKPONPYAEHUNANBbHOM MNOAUTUKM HabalogaetTca HOpmanmsauma TeMNoB POCTa PO3HUYHOTO
KpeauToBaHMA. MNOTeYHble M KUAWULWHbBIE 3aMMbl COXpaHAT Honee BbiCOKOe KadvecTBo. [nA
npeaynpexaeHma KpeguTHbIX PUCKOB HauuoHanbHbIM BaHK NpogonKaeT MOHWUTOPUHT BCex
CErMeHTOB KpeauTHOro noptdens.

Mo ntoram 2025 roga GaHKOBCKUIA CEKTOP COXPaHAN CYLLECTBEHHbIN 3anac MKBUAHOCTH,
YCTOMYMBYIO CTPYKTYPY POHANPOBAHMA U YyMEPEHHbIN YPOBEHb Ba/IlOTHbIX PUCKOB.

3amectutenb [peacepatens HauuoHanbHoro baHKka  AKbliKaH — baimarambeTos
NnoAYepKHYN, YTO BAHKOBCKUIA CEKTOP a8aNTUPOBAICA K PEryIATOPHLIM U3MEHEHUAM, B TOM Yncne
K peleHmnaM, NPUHATbIM B PaMKax AEHEXHO-KPEeAUTHOM NONUTUKKU. TaK, N0 UTOram TPEX3TANHOro
pedopmupoBaHma mexaHmama MPT, HabngannCb U3MEHEHMA CTPYKTYPbl BbICOKOIMKBUAHbIX
aKTUBOB, NPU 3TOM KpeanToBaHMe busHeca npoao aKunocb. PoHanposaHMe 6AHKOBCKOM CUCTEMDbI
XapaKTepn30Banocb c6anaHCMPOBAHHOM CTPYKTYPOMN M YCTOMUYMBOM pecypcHol 6a3oin. BantoTHble
PUCKM OCTaBa/IMCb OrpPaHUYEHHbIMM 6narofapa NPOAO/IKAOWEMYCA CHUMKEHUIO  YPOBHA
A0NNapu3aumm 4eno3nToB.

B xome 3acemaHua cocToAnacb aKTMBHAA W coAeprKaTenbHad AUCKYCCUMA. YYACTHUKM
06MeHANNCb MHEHMAMW N 0BCYAMNM KNtOYEBbIE BbIBOAbI OTYETA, A TAKXKE NepCrneKTUBbl Pa3BUTUA
¢dumHaHcoBoro cektopa KasaxcraHa.



https://nationalbank.kz/ru/news/otchet-o-finansovoy-stabilnosti/rubrics/2672
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