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Mo utoram nepsoro nonyrogma 2026 roga TeKyLWMn cyeT naaTeXXHoro 6anaHca cNoXuaca ¢
npodpuumntom B $2,4 mapp,

Kommermapuli dupekmopa [enapmameHma naamexHoz2o 6anaHca
HauuoHaneHo2o baHKa Pecnybauku KazaxcmaH Azama YckeHbaesa
0 COCMOAHUU 8HeWHe20 cekmopa KaszaxcmaHa rno umoaam rnepsozo nosyzoous 2026 2oda

2. AcmaHa 30 ceHmsabps 2026 200a

CocTtoAHMe BHeLWHero ceKropa KasaxcraHa 3ameTHO yayywunocb. 1o ntoram nepsoro
nonyroama 2026 roaa TeKYLWMA CHeT NNaTeKHOro 6anaHca cnoskuaca ¢ npopuumtom 8 S2,4 mapa,
npotus geduuymTa 8 (-)$3,6 MapA 3a aHanorMuHbIM nepmog, 2025 roaa. Bo Il kBapTane 2026 roaa
npopuumt coctasun $3,2 mapa. OCHOBHbIM (PaKTOPOM YAyYlIEHUA CTano CyLLeCTBEHHOe
yKpenaeHue Toprosoro 6anaHca Ha poHe onepexkatoLLero pocra aKkcrnopTa.

dKcnopT no nnateXXHomy 6anaHcy AEeMOHCTPUPYET YBEPEHHbIA M YCTOMYMBDLIN POCT,
yBe/NMumMBLWNCL B nepsom noayroanu 2026 roga Ha 27,1% no $48,5 mapa. MonoxuTenbHas
OVMHaMMKa oTmedeHa bonee yem no 80% ToBapHbIX NO3MUMI. POCTy 3KcnopTa cnocobcTBOBano
NOBbILLIEHNE MUPOBbIX LLEH HA OCHOBHbIE 3KCNOPTHbIE TOBapbl Ka3axcTaHa, BKAoYaa HedTb, ypaH,
METaNbl, pyabl U 3epHO.

MmnopT TOBapoB no naatexHomMy 6anaHCy BbIpOC YMEPEHHO - Ha 6,2% A0 $32,3 mapa.
PocT nmeeTt npeMmyLLecTBEHHO NPOU3BOACTBEHHYIO HANPABAEHHOCTb U CBA3AH C YBEAMYEHNEM
3aKYyNOK MPOMEXYToUHbIX (+13,8%) M MHBECTULMOHHbIX ToBapoB (+7,9%), noaaeprKUBaOLLUX
peann3aumio NPOeKTOB U Pa3BUTUE NPOU3BOACTBEHHOIO NOTEHLMANA CTPAHbI.

Mpy 3TOM MMNOPT NOTPEbUTENbCKUX HENPOAOBO/IbCTBEHHbLIX TOBAPOB MPOAOJIKNUA
cHuKaTtbea (-11,2%), npexae Bcero 3a c4eT aBTomobunei, ogexkapl n obysu. Takaa AMHaMMKaA B
rog0BOM BblpaXKeHun coxpaHaetca c IV keaptana 2023 roaa.

YnyyweHue HabatoaaeTca He TO/IbKO MO NaTeXXHoMy 6anaHcy, HO U N0 MeXKAYHAPOAHOM
MHBECTULMOHHOM no3uuum (MUM), KoTopas oTpaxKaeT pasHULY MeXKAy BHELWHUMWU aKTUBaAMMU
CTpaHbl 1 ee 06a3aTeNbCTBaMM Nepes, HepesnaeHTamu.

NcTopuueckn BHelwHMe obsa3aTenbcTBa KaszaxcTaHa NpeBbIWwaam akTUBbI, YTO BO MHOIOM
CBA3AHO C MacWTabHbIM NPUTOKOM MNPAMbIX MHOCTPAHHbIX MHBECTULUMM, 4YacTb KOTOPbIX
YUYMTbIBAETCA B COCTaBe BHelHero goara. Mpu atom MUM oTHOCMTENBHO MaclTaboB 3KOHOMUKM
cHusmnacs ¢ (-)42,1% BBM 8 2020 roay ao (-)11,3% BBN wau (-)$37,5 mapa, no ntoram nepsoro
nonyrogma 2026 roga.

Ykpennsaetca MUI rocypapcTBeHHOro cekropa. Ha 1 niona 2026 roga BHELWHWE aKTUBbI
rocyapcrsa C y4eToM MexayHapoaHbix pesepsos HEPK coctasuaun okono $130,8 mapa, vam
39,4% BBI, npy HU3KOW BHELLUHEN A0/roBOM HAarpy3Ke rocyJapCTBEHHOIO CEKTOPa B pasmepe
$18,6 mapa vamn 5,6% BBIl. Takum 06pa3om, BHELHME aKTUBbI rOCYAapCTBEHHOMO CEKTOpa
npesbicnamn obssatenbcrTsa Ha $112,2 mapa wam 33,8% BBI.

YcTonumBan BHeELWHAA NO3MUMA ABNAETCA OA4HON U3 KAKUYEBbIX ONOP UHBECTULLMOHHOIO
peiitnHra KasaxctaHa. [locnegoBaTesibHOE Y/ydlleHME OCHOBHbIX MAPaMeTPOB BHELUHEro
CEeKTOpa YKpenasaeT 3anac BHELHeN YCTOMUYMBOCTM CTPAHbI.

Xo4y TaKKe OTMEeTUTb, YTO B L,e/IOM BHELWHUMA AO0AT, HECMOTPA HAa HeBONbLIOW POCT B
abCcoNtOTHOM BbIpaXKeHUN, OTHOCUTE/IbHO MACLITAabOB 3KOHOMMKM NPOAOKAET CHUXKATbcA. C
Ha4ya/la roga ero otHoweHue K BBI cokpatmnocb Ha 3,3 n.n. go 56,6%, Torga kKak 8 2016 roay
nokasateno pgocturan 119,1%. 3HauMmaa 4YacTb BHEWHEro Aoara npuMxoauTcA Ha
MeXPUPMEHHYIO0 3a[0/KEHHOCTb, KOTOpaA OTpakaeT AOArocpovyHoe ¢GUHaAHCMPOBaAHUE



3KOHOMMKM CO CTOPOHbI NPAMbIX MHOCTPAHHbIX MHBECTOPOB U CBA3aHa C BAIOYKEHUAMM KanuTana,
060pya0BaHMA U TEXHONOTUIA B Pa3BUTME NPOU3BOACTBEHHOIO NOTEHLMANA CTPAHbI.

Nogpo6bHee — Ha MHTepHeT-pecypce HaumoHanbHoro baHka KasaxcraHa
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