HAUMOHANDbHbIA BAHK KA3AXCTAHA

NHAeKC AenoBon akTUBHOCTH

Asryct 2026

B aBryctre 2026 roga uHpekc pgenosou aktusHoctu (MOA) nepewen B
NONOXXUTE/NIbHYIO 30HY, cocTaBuB 50,6.

Mpaduk 1. AuHamuKa uHgekca genosoii aktusHoctu (MOA)
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MpounssoacTeo CTponTenbCcTBO Toprosns
Ycnyrun FopHopobbiBatoLWas NPOMbILLIIEHHOCTb —e— WIOA

YnyduieHne AenoBOM aKTUBHOCTM HabsogaeTca B CTPOUTENbCTBE, B NMPOM3BOACTBE U
cohepe ycnyr, rae MHAEKCbl OCTaINCb B 30HE POCTa, COCTaBMB COOTBETCTBEHHO 54,8, 52,1 1 50,9 (B
uione — 51,8, 52,1 n 50,4). B Toprosne 1 ropHog06bIBatoWen NPOMbILLNEHHOCTU UHAEKCHI TOXKe
YNYULWWNANCH, HO OCTAlOTCA elle B HeraTMBHOE 30He, cocTaBmB 48,8 1 48,6 (B uione — 46,8 n 47,1).
B cTpouTenbctBe oTmMeuvyeHO yBesnnveHMe ob6bema HOBbIX 3aKa30B W YpPOBHA 3aHATOCTU, B
NPOn3BOACTBE TOXKe 3aPMKCUPOBAHO YAyYLLEHME NPON3BOACTBEHHbIX MOKa3aTeNeN.

Fpaduk 2. UOA 3a aBryct 2026 roga no permoHam

B 7 perunoHax penoBasA aKTUBHOCTb =
Nyydwmnacb
vy 196 497 520
Hanbonbwee 3HayeHue MHAOEeKca 47,4 50,6

o 49,7
3adpuKcmpoBaHo etbicyckon obnactm 47,7 50,3 49,8
(58,4), HavMeHbluee — B ANIMATUHCKOM 49,2 y . 48,6
obnactu (39,6). 54,3 39,6

48,8 488 46,7

55,3
50,7



NHAaeKc BusHec-Knmmara

B aBrycte 2026 roga uHaekc 6usHec-kammara cocrasun 10,7. CHu3sunacb
OUEeHKa TeKyWMX ycnoBuin BeaeHua 6usHeca, a oueHKa byaywmx ycnosuii
0CTaNacb NPaKTUYecKku 6e3 usmeHeHuUA.

paduk 3. AuHamuKa nHgekca 6usHec-knumara (MBK)*

OueHKa TeKyLLMX YCI0BUI MHAeKc busHec-Kanmara = = = (QLeHKa byayLmx yCIoBUi
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*[15 oueHKu mekyujux u Bydyuyux 6usHec-ycnosull npumerHaemcs 6anaHc omeemos (50), Komopeil 8bIMUCAAEMCA KAK PA3HUUA
Mexdy B0AAMU NOAOHUMESbHLIX U OMPULUAMESbHLIX OMBemos Ha 80npockl 06 UsmeHeHuu busHec-ycnoeull. 3HavyeHue uHdeKkca
biwe 0 2080pum 06 yaydweHuu, Huxce 0 — 06 yxyduweHuu cumyauuu

Cnpoc Ha NPOAYKLUMIO NpeanpUATUIA yaydLLInaca

YnydweHne cnpoca OTMEYEHO BO BCEX CEKTOopax, Kpome ropHoAobbiBatoLiei
NPOMbILLNEHHOCTH.

PecnoHAeHTbl NONOKUTENIBHO OLLEHUIN U3MEHEHME CMPOCA, @ AOCTYN K KOMMYHUKALUAM
M K OMHAHCOBbIM pecypcam OLEHWIWU HeuTpanbHo. Mo ocTasnbHbIM ¢akTopam (Hanorosasn
HarpyskKa, BONpocCbl 3aWwuTbl 6U3HECa) OLLEHKM OCTa/IUCb OTPULATENbHBIMU.

padpuk 4. AuHamuka nameHenus cnpoca (60)* n Bknapg cektopos
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MpounssoacTso Yenyrm s CTpouTenbCcTBo
N [opHOA06bIBatOWAA MPOM-CTb Toproena e 10 IKOHOMMKE

*[115 oUueHKU BUHAMUKU U3MeHeHUs cnpoca npumeHsemcsa 6anaHc omeemos (50), Komopbili 8bI4UCAAEMCA KAK PA3HUUA MeXdy
004AMU NOMOHUMENBHBIX U OMpUYamesnbHbix omeemos. 3Ha4yeHue uHdekca eviwe 0 2osopum 06 yeenauyeHuu, Huxe 0 — o
CHUXCEHUU chpoca



Fpaduk 5. «Yacbi» 6usHec-unkna*

B asryctre 2026 ropa O6nactb O6nactb
MHAUKATOP «y4yacos» oA pocta
6U3HeC-UMKNa OCTanca B Uiz, (Boom)
obnactu pocra. Asrycr 2026

(3,1; 18,5)
OueHKa TeKyWmx YCcnoBui
busHec-KAMmaTa CHM3UIacCh,
6anaHc OTBETOB COCTaBUA (8)
3,1.
0 Wionb 2026

OueHKa 6uM3Hec-ycnoBuih Ha @‘ (5,5; 18,6)
npeacroAwmne LIecTb
mecAaueB MNpPaKTUYECKU He
M3MeHunnNacb, coctasms 18,5. Tekywue

ycnosus
*«Yacol» busHec-yukna
deMoHcmpupytom 6 Kakol ¢hase yuxkna
Haxodunace U HAXOOUMCA SKOHOMUKA
8 onpedeneHHbil nepuod. [aa ux °
nocmpoeHuA ucnone3ylomea pAadsl no 5_ &
oueHKe mekyujux ycaosuli (no ocu X) u O6nactb cnaga 53 O6nactb cumuermn
6ydywux ycnosuli (no ocu Y). (Recession) L%t. § (Downswing)

2024 @2025 @ 2026

** IHOeKcebl, paccyumeleaemsle HayUOHAAbHbIM BAHKOM, MO2Ym 0m/au4amsCsa Om NOXOXCUx nokazamesel 0es060l akmusHocmu
KasaxcmaHckux npeonpuamud, nybOsauKyembix 8 CmpaHe pasauvyHbIMU 0p2aHU3ayuAMU, U3-3a pasdauvull 8 ompacaesol u
pezuoHanbHoli cmpykmype 86160pKuU PeCNOHOEHMO8, 0 MAKHE 8 NPUMEHACMbIX MemMOO0s102UAX pacdemad. B ceasu c amum makue
UHOeKcbl ciedyem ucnosn6308aMe He 0718 NPAMO20 CPABHEHUSA, A KaK 83AUMOOONOMHAIOULYIO UHBOPMALUO



METOLOJIOrMYECKUA KOMMEHTAPUIA

! Mndopmauma noarotoBneHa MO pesynbTaTaM EXKeMeCAYHbIX OMNPOCOB NPeAnpUATUN-YYaCTHUKOB
MOHMWTOPUHIa peasibHOro CeKTopa.

2 lHpeKc 0enoBoi aKTMBHOCTM PacCUMTHIBAETCA KaK arperMpoBaHHOE M3MEHeHMe TaKuX mokasaTenel
npeanpuaTMini, Kak obbem HOBbIX 3aKa30B, YPOBEHb 3aHATOCTU, 06BbEM HOBOW NpoAyKUMKU, 06Bbem
TOBapPHO-MaTepmasibHbIX 3aMacoB, CPOKM NMOCTABOK.

3 ina pacyeTa MHAeKca [en10BOM aKTUBHOCTM Mcnonb3yetca Anddy3noHHbIN MHAeKC (OMN), KoTopbii
PaccYMTLIBAETCA NO KaXKA0MY NOKa3aTesto Kak CyMMa 40N NPeanpUATUIA, OTBETUBLLMX NMOJOXKUTENBHO,
M NOJIOBMHA A0NM OTBETOB 6e3 M3MeHeHUs (40NN PaccUMTbIBAOTCA C MpUMeHeHuem BecoB). [JaHHbIN
WHAEKC ABnseTcA 0606WeHHbIM MHANKATOPOM, XapaKTepU3yoLWMM AMHAMUKY U3MEHEHMA NOKa3aTens.

4 Ona pacyeta uHaekca 6usHec-kammara (MBK), cornacHo metoamke HemeuKoro mccienoBaTeNbckoro
nHctuTyTa Ifo, ncnonbayetca 6anarc oteetos (BO) No Nokasatensm BM3HEC-YCI0BUIA B TEKYLLLEM MecaLe
(TY) 1 oxknpgaembix U3SMeHeHUsAxX bUsHec-ycoBui B cneayouimne 6 mecsues (BY):

MBK* = \/(BO(TY) + 200) = (5O(BY) + 200) - 200

roe, 6O — 6anaHc oTBeTOB
TY — TekyLme sKOHOMMYECKMe yCa0BuUA
BY — byayuime sSKOHOMMYECKME YC/I0BUA

> B0 (6anaHc OTBETOB) BbIMMCAAETCA KaK pasHMULA MEXYy A0NAMM MOMOMKUTE/IbHbIX U OTPULATENbHbIX
OTBETOB Ha BOMPOCbl 06 M3MeHeHUW 6u3Hec-ycioBuiA. [MpeanpuaTMAa BbIOBUMPAOT OAMH M3 Tpex
NPeAsIoXKeHHbIX OTBETOB «YNYYLIMAMCLY, «HE WIMEHWAUCb» U  «yxyawunucb». [onm oTBeToB
paccymTbIBalOTCA C NPUMEHEHNEM BECOB.

® «Yacbl» 6M3Hec-umMKna, paspaboTaHHble MCCaeAoBaTeNbCKMM MHCTUTYTOM Ifo, npeacTtasnsioT coboin
Anarpammy (CMCTeMy KOOPAMHAT), pasaeneHHyo Ha YeTblpe KBagpaHTa C MOMOLLbIO NEPeKpecTns AByx
HY/NIeBbIX JIMHUI, KOTOpble C TOYKM 3PEeHUs [OeN0BOM CuTyauuum o603Ha4aloT ueTbipe 3Tana
3KOHOMMYECKOro UMKAA: NOABLEM, IKCMAHCUA, CHUNKEHUE, peueccua. ECIM OUEHKA TEKYLLMX YCN0BUMA
oTpuuaTeNbHasn, a OXKMAAHMA NONOKMUTEbHbIE, SKOHOMMKA B 061aCTU NOABEMA, ECIN U OLEHKA TEKYLLMX
YCNOBUI M OXKUAAHMA NONOKUTE/bHbIE, TO SKOHOMMKA B pase IKCNaHCUU U T. 4.

’ laHHble Ha AMarpammax npeacraBfeHbl C ycTpaHeHneM GaKkTopa Ce30HHOCTH.

8B aAMHaMUKe NpeablayLmX MeCALLEB BO3MOXHbI U3MEHEHWA B CBA3M C CE30HHOM OYMCTKOM M YTOUHEHUEM
BAC.

° [leTann3mpoBaHHaa MHGOPMaLMA MO cekTopam (MHPopmauma O BbIGOPKE, AMHAMMKA MHAMKATOPOB,
pes3ynbTaTbl pacnpeaeneHus oTBETOB) NpeacTasneHa B Jawbopae.



