HAUMOHANTbHbIN BAHK KASAXCTAHA

MHO®OPMALMOHHOE COOBLUYEHMUE

MexayHapoaHoe peiiTuHrosoe areHTcTBo Fitch Ratings noaTBepauno cyBepeHHbIi peidTuHr
KasaxcraHa Ha ypoBHe «BBB»

20 utoHa 2026 200a

MexayHapoaHoe penTuHrooe areHTcTBo Fitch Ratings (AreHTcTBO) NoATBEPAM/IO CYyBEPEHHDbIM
KpeauTHbIN penTuHr KasaxctaHa Ha ypoBHe «BBB» ¢ NporHo3om «ctabunoHbli». KpeanTHbI pernTuHr
KasaxcTaHa oTparkaeT 3HAUUTENbHbIN 06beM MeXKAYHAapPOAHbIX Pe3epPBOB CTPaHbl U HU3KUI YPOBEHDb
rocaonra.

Mo oueHKam areHTCTBa, Ha KoHel, 2025 roga BanoBble MeXAyHapoAHble pe3epBbl, BKAOYanA
3000710, gocturam 65,4 mnpa. gonnapos CLWA, a K mato 2026 roga ysennumaucb go 67,6 mapg,.
nonnapos CLLUA. O6bem BantoTHbIX akTMBOB HaudoHaa Ha KoHeu, mas 2026 roaa coctasun 66,4 mnpg
nonnapos CLUA (18 % ot BBI), yeanumswmco Ha 6,8 mapg gonnapos CLLUA oTHOCUTENbHO NPOLWAOIrO
roga.

CornacHO NpoOrHo3y aHanMTUKOB areHTctBa, B 2026—2028 ropax poct BBl KasaxcTtaHa
oXupaaetca B pasmepe 4% B rog (B cpaBHeHUU ¢ 6,5% B 2025 roay) Ha ¢oHe cTabunmsaymm ob6bemoB
0o6blun  HedTn. [llopaep’KKY 3KOHOMMYECKOM aKTUMBHOCTM obecneyaT HeHedTsAHble CeKTopa:
TpaHcnopT, o6pabaTbiBatoLLAA NPOMbILWNEHHOCTb, chepa yCayr n rocyAapCTBEHHbIE MHBECTULUMN.

AreHTCTBO TaKXe VYKasblBaeT Ha COXpaHeHue WHONAUMOHHOIO [OaBNEHUA, YaCTUYHO
06ycnoBneHHOro Kea3nMdUCKaibHbIMW onepaumMamun [paBuTEeNbCTBA M BbICOKMMM LeHAaMW Ha
NPOAO0BONLCTBEHHbIE TOBapbl. Bmecte ¢ Tem, Fitch Ratings mporHosupyet nocteneHHoOe CHUXKeHue
nHonaunm B TeyeHmne 2026—-2027 ronos.

AreHTCTBO OTMeYaeT, YTO MOBbIWEHWEe CyBEPEeHHOro pemTMHra KasaxcTaHa BO3MOMKHO Mpwu
YCNOBUM [aNbHENLero yKpenaeHus MaKpO3KOHOMMYECKON CTabuibHOCTM M MOC/Aef0BaTeNbHOrO
npoBeseHNA B3BELEHHOM (UCKaNbHOW MOAUTUKU. AHANUTUKM areHTCTBA OTMEYatoT 3aBUMCMMOCTb
3KOHOMMKM OT CbIPbEBOTr0 CEKTOPA, A TaK¥Ke He0BXOAMMOCTb YKPENAEeHUA MHCTUTYLLMOHANbHOM cpeapl.
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