HALULWOHANDbHbBIA BAHK KA3SAXCTAHA

NMH®OPMALMNOHHOE COOBLUEHMUE

Ony611KOBaHO 3akNtouMTENbHOE 3aABAeHMe MexayHapoaHoro
BantoTHoro ¢poHaa no utoram Muccum B KasaxcraH

16 uroHa 2026 200a

C 3 no 12 utoHa KasaxctaH npuHan Muccuio MexayHapoaHoro BaitoTHoro poHaa (aanee - MB®).
Mo wuToram BM3MTa ONYyOAMKOBAHO 3aKAOYUTENbHOE 3aABNAEHWe, coaep)Kallee 0630p Tekywen
3KOHOMMYECKOM CUTyaLMn, NepCneKTUB Pa3BUTUA SKOHOMMKM, @ TAaKHKE OCHOBHbIE PEKOMEHALMN.

Mo mHeHUtO Mwuccun, sSKOHOMMYECKMI pocT B KasaxcTaHe ocTaeTca yCToMumBbIM Ha ¢OHe
BbICOKMX MWPOBbLIX LEH Ha HedTb, AMHAMMYHOIO BHYTPEHHEro CNpoca M MNPUTOKA WMHBECTULMNA.
MeayHapoaHble pe3epBbl COXPAHAOTCA Ha AOCTAaTOMHOM YPOBHE WU obecneuymBatoT NOKPbITUE OKONO
10 mecaues nmnopTa. MB® nporHo3npyeT poCcT SKOHOMUKM Ha ypOoBHe 0K0J10 4,6% B 2026 roay, a TaKKe
ynyyleHue 6104KeTHOro CanbAo M BHELWHEN NO3ULUM CTPaHbI.

Mpw aTom BtoaKeTHaa AUCLMNAINHA U NoBbiWweHMe 3GGEKTUBHOCTM roCyAapCTBEHHbIX PacXo40B
MMEIOT KNOYEBOE 3HayeHMe ana peanmsaumm porpammbl COBMECTHbIX AencTBui [paBuTenbCcTBa,
HaumoHanbHoro bBaHka M AreHTcTBa Pecnyb6nnKkm KasaxcTaH no peryainpoBaHUIO W PasBUTUIO
OUMHAHCOBOrO PbiHKA MO MAKPO3KOHOMMYECKOM cTabunmsaumm m pasBuUTUO PUHAHCOBOrO CEKTOPA Ha
2026—-2028 roabl (ganee — Nporpamma COBMECTHbIX AEUCTBUN).

B uncne ¢pakTOpOB pMCKa OTMEYAOTCA BO3MOXKHOE YCUEHUE BHYTPEHHETO CNpoca, POCT LEH Ha
MMMopT, rnobanbHaa HeonpeaeneHHOCTb, YKecToueHMe PUHAHCOBBIX YCNOBUIA Ha MUPOBbLIX PbIHKAX,
cnocobHoe HeraTMBHO MOBAMATb Ha MPUTOK MHBECTULMIN, A TaKXKe BO3MOXHble nepeboun B pabote
Tpybonposoaa Kacnuickoro TpybonpoBoAHOro KOHCOpLUMYyMa. BmecTe ¢ Tem coxpaHeHMe BbICOKUX LieH
Ha HedTb, 3dPeKTMBHAA peanmsauma mep porpammbl COBMECTHbIX AEUCTBUM M MocnefoBaTeslbHoe
nposeaeHne pedopm TapuPoB Ha KOMMYHaNbHble YCAYrM MOTyT Ccnocob6CcTBOBATb MOBbILIEHMIO
YCTOMYMBOCTU roCyAapCTBEHHBIX PUHAHCOB M BHELLHErO CEKTOPA, @ TaKKe 3aKpeneHMo MUHONALNOHHbIX
OXXUAAHUN.

Kpome TOro, akcneptol MB® oTmeTuan cHuxKeHne uHdnsaumm c 12,9% B ceHTabpe 2025 roga Ao
10,4% B mae 2026 roga. BmecTe c Tem ee ypoBeHb OCTAETCA Bbille LE/EBOr0 OpUeHTUpa. B aTon cBaA3m
MB® noayepKMBaeT BaXKHOCTb COXPAaHEHUA CAEPMKMUBAIOLWLEN [AEHEXHO-KPeAUTHON MONUTUKU A0
OOCTUXKEHWA LLeNEeBOro NoKasartena no nHoAALUu.

Mepbl HaumoHanbHOro baHKa No CHUXEHUO U3BbITOYHOM NNKBUAHOCTM, BKAKOYAA NOBbILLEHME
HOPMATMBOB MWHWUMA/IbHbIX pPe3epBHbIX TpeboBaHUI U yBeanveHMe obbema BbiMyCKa HOT, MUrpatoT
BaXKHYIO POJib B NOCTENEHHOM CHUMXXEHUU MHPNALMOHHOIO AasneHus. [nsa nosbiweHnsa spPeKTUBHOCTH
3TUX Mep TaKXKe Ba)KHO NpoBoauTb 6onee caepKaHHYK NOAUTUKY B chepe rocyaapCTBEHHOIO U
KBa3MrocyaapCcTBEHHOro ¢UHAHCMpPOBaHWA BO WM3berKaHMe neperpeBa 3KOHOMWMKU. ITOMY MOXKET
cnocobcTBoBaTh BHeApeHWe LindppoBoro TeHre, N03BOAOWErO NOBbICUTL NPO3PaYHOCTb, a4PECHOCTb U
KOHTPO/Ib 33 UCNOAb30BaHMEM OlAXKeTHbIX CPpeacTB U pecypcoB HauuoHanbHoro ¢oHAa B pexume
peanbHOro BpeEMeHM.

Mo oueHke MB®, KasaxcTaH pacnonaraeT BO3MOXHOCTAMW ANA Aa/ibHEMLWEro CHUMXKEeHUA
MHPAAUMM M NOBbIWEHMA MOTEHUMaNa 3KOHOMMYECKOrO poOCTa 33 CYET COBEPLUEHCTBOBAHMUSA
MaKpPO3KOHOMMUYECKOM MNOIUTUKM U NPOAOJIKEHNA CTPYKTYPHbIX pedopm.
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