HALMOHA/IbHbIA BAHK KA3AXCTAHA

NMHO®OPMALMNOHHOE COOBLUEHUE

Makpoonpoc: 3KCnepTbl yAy4LINAN NPOrHO3bI
no uHGAALUUKN U TpaeKTopun 6a30BOI CTaBKK

2. AcmaHa 28 maga 2026 2o00a

HauunoHanbHbIM baHK KasaxcTtaHa onyb6aMKoBa pe3ynbTaTbl oyepenHoro
MaKPO3KOHOMMYECKOro ONpoca cpeam 3KCnepTHoro coobuiecTsa.

MapameTpamn onpoca ABAAKTCA UeHa Ha HedTb Mapku Brent, pocT 3KOHOMUKM
KasaxctaHa, uHonAumaA, 6a3oBas cTaBKa, IKCNOPT M MMMOPT TOBAPOB M YCAYT, @ TaKKe KypC TEHre.

LleHbl HO HEGhMb U POCM 3KOHOMUKU

CueHapHble ycnoBuA Mo LeHe Ha HedTb NepecmMoTpeHbl B CTOPOHY MOBbILEHWUA HA BCEM
NMPOrHO3HOM ropusoHTe. B 2026 roay ueHa HedTU MapKu Brent oxkuaaeTcs B cpegHEM Ha YPOBHeE
86,1 nonn./6app. (paHee — 80,0 gonn./6app.), 8 2027 roay — 75,0 aonn./6app. (70,0 gonn./6app.),
B 2028 roay — 70,5 ponn./6app. (70,0 gonn./6app.).

MpPOrHo3bl pocTa 3IKOHOMUKM KasaxcTaHa CyLw,ecTBEHHO He U3MeHUAUCh. B cpegHecpoyHomn
nepcnektuee poct BBl 6yaeT nocteneHHo NpuMbAMMKaTbCA K NOTEHUMaNbHOMY YPOBHIO: B 2026
roay —4,9%, 8 2027 rogy — 4,7%, 8 2028 roay — 4,3%.

UHpnayusa u 6a3osas cmaska

MHPNAUMOHHBIE  OMWAAHWA  PECrnoOHAEHTOB  HAa  CPeAHEeCcpPOYHOM  FOPU3OHTE
HECKONbKO ynydwunmucb. MeaunaHa nporHo3oB Mo MHoAAuMM Ha 2026 roa coxpaHeHa
Ha ypoBHe 10,0%, Toraa Kak nporHosbl Ha 2027 u 2028 rogbl cHUXKeHbl o 8,0% u 6,8%
cooTBeTCTBEHHO (paHee — 8,6% 1 7,0%).

OxxunaaHua no 6a30BOM CTaBKE TaKKe CKOPPEKTMpPoBaHbl. B 2026 roay meanaHa nporHo3os
coctaBuna 16,0% (paHee — 15,9%). B 2027 n 2028 rogax, Bcnes 3a yaydeHnemM MHOAAUNOHHbIX
OXMAAHWUIN, OLUEHKM CHUXKeHbl A0 12,8% 1 10,6% cooTBeTcTBEHHO (paHee — 13,3% 1 11,3%).

O cocmase pecrnoHOeHmos onpoca

B onpoce npuHAAM ydyacTMe 16 opraHM3auuii, KOTOpble 3aHMMAlOTCA aHaAU30M W
NPOrHO3MpPOBaHNEM MaKPO3IKOHOMUYECKMX NoKasaTenei no KasaxcraHy. B uncno pecnoHaeHToB
BXOAAT NpodeccuoHanbHble YY4aCTHUKM PbIHKA, UCCNeA0BaTeIbCKME MHCTUTYTbI, MeXKAYyHapOoAHble
OpraHu13aLmm, a TakKe PeUTUHIOBble areHTCTBa.

HanomnHaem, MakpO3KOHOMMUYECKUIA ONPOC He COAEPXUT NPOrHo3os HauuoHanbHOro
baHKka. OH npeacTaBnAetr cobolt 0630p HE3aBUCMMOrO MHEHMA, OLEHOK W OXUAAHWUN
NPOo¢dEeCCUOHabHbIX YY4aCTHUKOB PbiHKA MO Pa3BUTUIO CUTYaLMN HA Ka3aXxCTaHCKOM M MUPOBOM
PbIHKaX.
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