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AWHAMMUKA COCTABA YHACTHUKOB MOHUTOPUHIA

PernoHanbHbI¥ cocTaB BbibopKu B 1 KBapTane 2026 roaa PasmepHbIA COCTaB Y4aCTHUKOB MOHUTOPUHTA
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B 1 kBaptane 2026 roga KOAM4ectso
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AWHAMMUKA CMPOCA HATOTOBYIO NMPOAYKUUIO

Cnpoc Ha roToByto npoaykuuio, N

PeanbHblii ceKTop
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B 1 kBapTane 2026 roga cnpoc Ha rOTOBYH MPOAYKUMIO nepellen B HeraTuBHyto 30Hy. Anddy3snoHHbIN nHaeKe (aanee — M)
cocTtaBua 49,6. YayylleHne nokasatenda oTMeYeHo B npomMbliineHHoctn (AN —52,4).

Mo oxKnaanuam npeanpuaTnii Bo 2 KBapTasne 2026 roga pocT cnpoca YCKOPUTCA, B MPOMbILIAEHHOCTU U ycayrax Ao 54,6 n 51,3,
COOTBETCTBEHHO, MO SKOHOMMKe A0 52,6.

*B rpadurKax oTpaXkeHbl OXMAaHWUA NPEANPUATUIA N0 M3MEHEHMIO NapameTpa Bo 2 keapTane 2026 roga

Yem Bbiwe (Huske) AN oT ypoBHa 50, Tem Bbiwwe (HUMKe) TeMMbl pocTa (NageHWs) nokasaTens, ypoBeHb 50 03Ha4aeT OTCYTCTBUE U3MEHEHUS



U3MEHEHUE LLEH B PEAJIbHOM CEKTOPE

LleHbl Ha roToByO npoaykuuio, AN LleHbl Ha cbipbe n matepuanbl, AU
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OueHKa BaXKHOCTU paKTOpOB LLleHo06pa3oBaHuUA, OTBETbl B %
M LleHbl Ha cbipbe 1 MaTepuranbi M Cnpoc
M 3atpatbl Ha pabouyto cuny M Hanoru/c6opbl
B O6MEeHHBII KypC M Mpoun3BOAUTENBHOCTD
LleHbl Ha TONAKBO LleHbl KOHKYpeHTOB

B [lpyrue dpakTopsl

B 1 kBapTane 2026 roga Temn pocTa LEeH Ha roTOBYHO NPOAYKUMIO NPeaAnpUATUIA U Ha Cbipbe U MaTepuabl B LLEJIOM NO SKOHOMUKE
yckopunca (AW coctaBun 60,5 u 73,7 cooTBeTCTBEHHO). [AnA nogasnsollero 60nblIMHCTBA NpeanpuATUA, Haubosee BaXKHbIM
$aKTOpOM NpU YCTaHOBNEHUM LIEH Ha FOTOBYIO NPOAYKLMIO ABAAIOTCA 3aTpaTbl Ha Cbipbe M MaTepuansl U cnpoc (ana 77,3% v 75,0%), a
TaK»Ke Hanorn n cbopsbl (68,4%), 3aTpaTtbl Ha pabouyto cuny (64,9%), obmeHHbIN Kypc (56,4%), LueHbl KOHKYpeHTOB (56,1%) 1 LeHbl Ha
Tonameo (56,0%).

Bo 2 kBapTtane 2026 roga* npeAnpuaTUA OXKMAOAKT 3aMe/IeEHUss TEMMNOB POCTa LLEH Ha cbipbe M maTtepuanbl (AN=66,9), n Ha
roTosyto npoaykuuto go AN = 57,8.

Yem Bbiwe (HMxe) AU oT ypoBHA 50, TemM Bbille (HUKE) TeMMbl pocTa (NageHus) nokasarte CTBME U3MEHEHMUA

*B rpadmKax oTparKeHbl OXKUAAHUA NPEANPUATUIA N0 U3MEHEHUIO NapameTpa Bo 2 KBapTane 2026
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*CpeaHeapudmeTnyeckoe B3BeLIEHHOE — 3TO CPe/JHee 3HaYeHNe UHTePBana, B3BELEHHOE N0 Jo/e NPeANPUATHIA.

** Yem Bbiwe (Huke) N oT ypoBHsa 50, Tem Bbilue (HUKE) TeMNbl pocTa (NaaeHus) nokasatens, yposeHb [IN=50 o3HayaeT OTCyTCTBUE UIMEHEHNA

[laHHble B AMarpamme cpeaHes3sewerHbIii 3MM 1 «/[IV uasmeHeHus 06bema NPOU3BOACTBa» MPeACTaBAEHbI C YCTPAaHEHEM haKTOpa CE30HHOCTH

B 1 kBaptane 2026 roga 3arpyska
NPOU3BOACTBEHHbIX  MOLLHOCTEMN (3nm)
npeanpuATUA CNOXKMUAACb HEMHOTO  HUXKe
YPOBHA 4 KBapTana 2025 roga.
CpeaHeB3BeLIEHHbIN™* YpPOBEHb 3MM
coctasun 51,3%.

B 1 «kBaptane 2026 roga obbem
npou3BoACTBa rOTOBOM Npoaykuum (pabor,
ycnyr) cHmsuncs, AN coctasun 48,5.

Bo 2 ksapTane 2026 roga npeanpuATUA
oXKMpaatoT pocT obbemoB npoussBoacTea. AU
Nno oXMagaHnAm coctasun 52,7.



CTPYKTYPA BAJIAHCA: AKTUBDI

CTpyKTypa aKTUBOB

CTPYKTYpa KPaTKOCPOUHbIX aKTUBOB
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O60paHMBaeMOCTb AKTUBOB

B O60paunBaeMoCTb 060POTHbIX CPEACTB

B 1 kBaptane 2026 roga B CTPYKTYpPe aKTMBOB KOMMAHWM PEANbHOrO0 CEKTOPA 3KOHOMMKM L0158 KPAaTKOCPOYHbIX aKTUBOB
yBenmumnacb 10 37,7%, a AONTOCPOYHbIX aKTUBOB CHM3MANach Ao 62,3% (B 4 kBapTane 2025 roaa — 36,4% v 63,6%, COOTBETCTBEHHO).
O6opaumBaemMocTb aKTMBOB™ cHU3MNack o 14,2%, obopaumBaemoctb 060poTHbIX cpeacTs** no 37,6%.
B CTpyKType KpaTKOCPOYHbIX aKTMBOB B MCTEKLIEM KBapTasne Aona AeOUTOPCKON 3a[0/I’KEHHOCTM He M3MEeHWNacb, COCTaBUB
35,2% (B 4 kBapTane 2025 roaa — 35,2%), [0oNA 3anNacoB HE3HAYUTENbHO yBeAMYMnacb Ao ypoBHa 21,9% (21,4% B 4 kBapTane 2025

roaa).

* 0O60paunBaeMoCTb aKTUBOB = [loX0A OT peanusaumm npoayKumm / AKTeb*100

** 06opaumBaemocTb 060pOTHbIX CPeACTB = [loXo4 OT peanusaumm npoayKumm / KpatkocpouHble aktuebl * 100



CTPYKTYPA BAJTIAHCA: NMACCUBbI

CTpPYKTYypa aonrocpouHbix 06A3aTenscrs
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[pyrue KpaTkocpouHble 0b6A3aTensCcTBa KpaTkocpouHble 6aHKOBCKUE 3aiMbl [Le6UTOPCKa 33,80/KEHHOCTb B KpeauTopcKan 330 eHHOCTb = 337 iMbl 63HKOB

KpaTKocpouHas KpeanuTopcKan 3af,0/KeHHOCTb

B 1 kBapTane 2026 roaa B CTPYKType NaccMBOB HabAto4aeTca yBe/IMYEHUE A0 KPAaTKOCPOUHbIX 0653aTenbCt A0 27,7% U CHUXKeHMe
[0 AONTOCPOYHbIX 06A3aTenbcTB A0 24,7%, Npyu 3TOM COBCTBEHHbIM Kanutan ysenumuunca o 47,6%. B cTpyKType KpaTKOCPOUHbIX
0653aTeNbCTB BbIPOC/A A01A KPAaTKOCPOUHON KPeaUTOPCKOM 3a0/KeHHOCTH 0 48,7% B 1 kBapTane 2026 roga ¢ 46,9% B 4 KBapTane
2025 ropa.

He3HaunTenbHO CcHM3WANAcb [ONA NPeAnpUATUA, UMelLWMX Ha 6anaHce MNPOCPOYEHHYI 3a40/IKEHHOCTb:
3a40/1KeHHOCTb — 0 20,1%, 3a801KeHHOCTb Mo 3aiMMam b6aHkoB o 4,0%. [lona npeanpuATUiA, UMeOLWMX HA BanaHce NPOCPOYEHHYIO

Ae6MTOpCKYI'O 33401 KEHHOCTb HE U3MEHUNACD.

KpeanUTOPCKYIo



MHBECTULUOHHAA AKTUBHOCTb

MCTOUHMKM PUHAHCUPOBAHUA OCHOBHbIX CPEACTB
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6aHKoB ymeHblunnacb Ao 8,5% u 17,9%
COOTBETCTBEHHO.
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NCTOYHUKU PUHAHCUPOBAHUA OBOPOTHbIX CPEACTB

MCTOUHMKM PUHAHCUPOBAHMA 060POTHBIX CPEACTB

2026-I 2025-1vV

= 3aliMbl 6AHKOB M OPraHM3aLLMiA, OCYLLECTBAAIOLWMNX
MUKPODUHAHCOBYIO AEATENBHOCTD

18,8

= cnonb3oBaHue TpaHLWa no paHee OTKprTOﬁ
er,CI‘MTHOﬁ JINHUK

= CobCcTBEHHbIE CPEACTBA aKLMOHEPOB/Y4acTHUKOB

\ = MpunbbiNb
= [oC nporpammol
® [lpyrue UCTOUHWUKM
= He puHaHcmpoBanu

Ona duHaHCcMpoBaHMA 060POTHBIX cpeacTB 6onblIMHCTBO NpeanpuaTuii (87,1%) ncnonb3oBann cobCTBEHHbIE CPEACTBA, M3 KOTOPbIX
47,4% - coctaBuna npubbinb, U 39,7% - cobCTBEHHble CPeACTBa aKUMOHEPOB/y4aCTHUMKOB. 3aiMbl B 3TUX LenAX ucnonb3osanu 17,9%
npeanpuaTui (13 KoTopbix 8,1% MCNOAb30BaNM TPAHL NO paHee OTKPLITON KpeauUTHOW AnHUKM, 9,8% - 3aliMbl B BaHKax U OpraHn3auumax,
OCYLLECTBAAOLMX MUKPODUHAHCOBYHO AEATENBHOCTD).

Cpean ApyrMx MUCTOYHUMKOB PUHAHCMPOBAHMA, KPOME NpPeAcTaB/leHHbIX Ha rpaduke, NpesnpuUATUA TaKXKe YKa3blBAlOT aBaHCbl OT
nokynatenei, GUHAHCOBYIO MOMOLLb, BHYTPUTPYNMOBbIE 3aliMbl (MeXAY MaTEPUHCKOM KOMNaHuel U duamanamm) n cybcnamm.




NPENATCTBUA B BEAEHUU BU3HECA

B PerynaTopHble - ypOBeHb Ha/I0roBoro bpemexu
B PbIHOYHAA KOHKYpeHUmn
HexBaTKa KBanndULMPOBAHHbIX KaapOB
ﬂ,OI‘Iﬂ npep,npuﬂ'mﬁ, OTMETUBLUUX NpenaTcTBuA M Mounck nokynaTtenel (CNpoc Ha roToByto NPOAYKLMUIO, YCAYTH)
M MpenAaTcTBUN HET
PerynaTuBHbIe - CIOXKHOCTb, YacTble U3MEHEHUA (NMLEH3UK, paspeLlleHuns)

B CNOXKHOCTb BO3BpaTa A4ebUTOPCKOM 3a40/13KEHHOCTH
B [locTyn K puHaHCMpoBaHMIO (ycnoBua 6aHKOBCKOrO KpeanToBaHUsA)
W HepocTtaTouHas pa3BUTOCTb MHPPACTPYKTYpPbI
B Hu3kana peHTabenbHOCTb NPOU3BOACTBA

B [Ipyrue dakTopbl

26,6
21,0
107 15,7 14,5
12,3
I E
]

Mo pesynbTatam onpocoB B 1 kBapTane 2026 roga, ana 38,3% npeanpuAaTUIA perynAaTopHble NPenAaATcTBUMA — YypPOBEHb HA/NOrOBOro
bpemMeHn 1 ypoBeHb KOHKypeHuuu (ans 33,7%) ABNAOTCA OCHOBHbIMM NPENnATCTBUAMM B BegeHuM busHeca (B 4 KeapTane 2025 roaa
OO0NA TaKUX NpeanpuaTuiA coctasaana 36,9% un 32,7% coOTBETCTBEHHO).

TaKKe BarKHbIMW A4N1A NpeanpuaATUn ABNAKTCA Takue (aKTopbl, Kak HexBaTKa KBa/MPUUMPOBAHHbIX KaApoB M MOUCK NOKynatenen
(27,0% n 26,7%), CNOXHOCTb MOAy4YeHUA NuueH3nin/paspelieHnini (21,0%), npobnembl ¢ BO3BpaTOM Ae6UTOPCKON 3a[40NKEHHOCTU
(16,7%), poctyn K duHaHcMpoBaHuio (15,7%), KOTOPbIA NO 3HAYMMOCTM pacrnonaraeTcs Ha 7 mecTe.

38,3

27,0 26,7




& U3MEHEHUE ®PUHAHCOBO-9KOHOMMUYECKMX NOKA3ATE/IEU

B 1 keaptane 2026 ropga meauaHHaA

peHTabenbHOCTb npoaax* npeanpuATUn
ropHoao6bIBatoLLEe NPOMbILLAEHHOCTH
CHM3mnacob, coctasuB 33,9%. [loka3atenb B

obpabaTbiBalOLLEN MPOMbILLIEHHOCTU COCTaBMUA
— 24,1%. CpepHaa peHTabenbHOCTb NpoJaK B
LLe/IOM NO SKOHOMMKe nosbicunack 4o 25,0%.

LJona npeanpuaTnii, NNaHMPYOLWMX 3aKPbITb
rog ¢ npubbinbto, coctaBuna 43,8%, 10,1%
CYMTAIOT, YTO rog, 3aBepLIMTCa C yobITKamu. MNpu
aTom 14,3% onpoLeHHbIX NPeanpuATUIA AymatoT
3aKpbITb rog co cbanaHcMpoBaHHbIM BlogKeTom
(6e3 npunbbINM 1 ybbITKOB), OCTanbHble 31,8% He
MOFyT f4aTb OLEHKY (UHAHCOBOrO COCTOAHUA
npeanpuATUA K KOHLY roaa.

55 -

40 -

25 4

10

PeHTabenbHOCTb Npoaak*, B %

Tz 3 2332535233 453T 528
S 8888 8sggssygsgihesIsggags
SRRLVRRLIRLLYRIRLIRRLg AL
@mdums [10 SKOHOMUKE
rOpHO,D,OﬁbIBaIOLIJ,aﬂ NPOMbILWNEHHOCTb
e Ob6pabaTbiBatOLLAA NPOMBbILINEHHOCTD
[ona npegnpuATUiA, NNaHUPYIOLLKUX 3aKPbITb
¢duHaHcoBbIN rog c npubbinbio/ybbiTkamm, %
Co
cbanaHcMpoBaHHbIM
6roaskeTom*
14,3%
C npubbINbIO
43,8%
3aTpyaHAOCH

OTBETUTb
31,8%

C ybbiTKAMM
10,1%

* YkazaHa peHTabenbHoCTb MPOAAX A0 BblMETa PACXOAOB MO BbiMNnaTe NPOLEHTOB, HAroroB v aMmopTM3aLmm

MepgunaHHble 3Ha4YeHNst MeHee noaBepXeHbl BITMAHUIO SKCTPEMaribHbIX Bbl6pOCOB B oTnn4yme ot cpe,quapMdameTw-leCKmx



OLLEHKA ®UHAHCOBOIO COCTOAHUA NPEANPUATUN

[AVHamuKa nsmeHeHMa GUHAHCOBOro COCTOAHUA NpeanpuaTHii*, pona B %
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HopmanbHoe pUHaAHCOBOE COCTOAHME M YcToiunsoe GpUHaHCOBOE COCTOAHME B Kputnueckoe GUHaAHCOBOE COCTOAHME

PacnpeaeneHune npeanpuAaTUii No ctTeneHn HageXXHOCTU No pasmepHocTu B 1 KBapTane 2026 roaa, pona B %

KpynHble npeanpuatna CpegHve npeanpuAatma Manble npegnpuatua
HopmanbHble
= Kputnyeckune
68,3 60,2 47,1

Mo pe3ynbTatam AMCKPMMWHAHTHOrO aHa/an3a, OCHOBAHHOIO Ha oOLeHKe (UHAHCOBbIX KOadduumneHTOoB npegnpuatuii, B 1
KBapTane 2026 roaa Aona NpeanpUATUIA C KPUTUYECKMM PUHAHCOBbLIM COCTOSIHUEM yBeAnYmMaach ao 28,3%.

Ecnim cmoTpeTb MO pPasmMepHOCTM, TO A0AA NPeanpuATUA C KPUTUYECKMM (UWHAHCOBbIM COCTOSIHMEM Cpegu Manblx
npeanpuAaTun 6onblue (33,9%), yem cpean cpeaHunx (22,4%) n kpynubix (17,9%).

* NpeanpuATUA-PECNOHAEHTbI pacnpegeneHbl No CTeNeHU HageXHOCTU, UCXOAA U3 3HAUYEHMIM pUHAHCOBbIX MOKa3aTeNnei No pesynbrataM AUCKPUMUHAHTHOTO aHAIM3aA.

CM. MeTOL,0/10rMYEeCKMIn KOMMEHTapUIM Ha chalige 21



OLLEHKA ®UHAHCOBOIO COCTOAHUA NPEANPUATUN

Pacnpep,eneHue npep,npuﬂmﬁ no ctreneHun HaaeXxHoCTu No Bugam AeATe/IbHOCTU

8 1 kBapTtane 2026 roga*, aona 8 %

TpaHCNopT U CKNaaupoBaHue 60,4 26,4
CTpouTenbCTBO 45,3 26,3
dneKTpocHabkeHune, nogada rasa, napa v BO34yLIHOE... 59,5 13,1
CenbCKoe X03A1MCTBO 44,9 21,0
Opyrne 52,5 31,3
MpodeccmoHanbHas, Hay4Has 1 TEXHUYECKas AeATeNbHOCTb 48,4 30,8
YCAyrn no NpoKUBaHMIO U MUTAHUIO 62,7 27,1
Toprosns 50,5 35,3
OnepaLmm ¢ HeABUKMMbIM UMYLLLECTBOM 52,4 33,9
0O6pabaTbiBaloLLas MPOMbILIIEHHOCTb 58,8 24,8
MHdpopmauma n ceasb 64,4 24,4
FopHOA06bIBalOLLAA NPOMbILNEHHOCTbL 17,0 52,7 30,2
BoaocHabkeHue 82,1 12,8

H YcToluumBble

0% 10% 20% 30%

HopmanbHble

40% 50%

Kputnyeckune

60%

80% 90%

100%

B 1 kBapTane 2026 roga, BO BCex OoTpacasx nogasnsawowee 60AbWUMHCTBO NPeAnpUaTUA UMEIOT YCTOMUYMBOE MAN HOPMA/IbHOE

duHaHcoBoe cocTosHue. [ona yCTOMYMBBLIX NPeAnpuATUiA B CENbCKOM XO03AMCTBE OKasanocb 6onblue, Yem B APYrux oTpacnsx
(34,1%), a B TOprossie 1 B onepaumax C HeABUKUMOCTbIO A0NA NPeanpUATUIA C KPUTUYECKMM GUHAHCOBBIM COCTOAHMEM 6onblue,
uem B apyrux (35,3% 1 33,9%, cootBeTcTBEHHO). Camoit cTabubHOM OTPac/blO ABNAETCA BOAOCHABKEHWE, rae A0NA NPeAnpUATUN C
HOPMa/ibHbIM GUHAHCOBLIM COCTOSHUEM 3HAYMUTENbHO Bbile B Apyrux (82,1%).

* NMpeanpuATHA, y4acTBOBABLUME B MOHUTOPUHIE CTabUIbHO B TeYeHue 3 net



BIMAHUE BAHKOBCKOW CUCTEMbI HA PEAJIbHbIW CEKTOP

Cnpoc Ha KpeguTbl

PaccmoTpeHue 6aHKaMM 3aABOK NpeanpuATUIA HA KpeauToBaHue

¥ [lons NpeanpuaTUiA, NOAYYMUBLUMX KPEAUT [ons NpeAnpuUATUA, He NONYUMBLLNX KpEAUT
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B 1 kBaptane 2026 roga gons obpaTMBLUMXCA 33 KPeAUTOM CHM3WAcb MO cpaBHeHWto ¢ 4 KeapTasom 2025 roga, 19,1%
ONpoLEHHbIX NpeanpusaTnii obpatuamch B 6aHK 3a Kpeamutom (20,9% B 4 kBapTane 2025 roaa), 18,0% npeanpuaTnin NOAY4YUNN KpeauT
(v 94,2% oT uucna obpaTtuBluMXcA 3a Kpeautom). Jons OTKa3oB B KpeauToBaHUWM cocTtasuna 1,1% oT obuero Konudecrsa
y4acTHUMKoB onpoca (5,8% oT uMcna 06paTUBLUMXCA 33 KPEAUTOM).



B/IMAHUE BAHKOBCKOW CUCTEMbI HA PEAJIbHbIW CEKTOP

Jonrosas HarpysKa no oueHKam npeanpuaTtuii, 8 %

[Jonrosas Harpy3Kka* | 1%-20% | 21%-30% @ 31%-40% 41%-50% 51%-60% | 61%-70% | 71%-80% | cebiwe 81% [0/ OTCyTCTBYET

Jons npeanpuatuii, %| 16,4 11,4 6,3 5,5 4,0 1,9 1,2 2,5 50,7
. CpeAHEB3BeLLIeHHaﬂ KpeauTHaa Harpys3ka, % Lenn npusneyvyeHua 3alima B UCTEKLIem KBapTane, B %
16 157 1557 3,8%  3,1%
1 150, 152 570 (= = duHaHcMpoBaHWe 060POTHBIX
15 14,714’4 145 1‘:'8 1 ‘ cpeacTs
1 . 14,1 pu
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B 1 kBaptane 2026 roga y 50,7% npeanpuatuii, NPUHABLUMX ydyacTMe B OMpPOCax, AONF OTCYTCTBYeT. BOAbLIMHCTBO
npeanpuatnii (16,4%) nmeroT Aonrosylo Harpysky* B npepenax 20%. CpeaHeapudmeTnyeckoe B3BelleHHoe** 3HauyeHue
[0/ITOBOM HarpysKu coctasnsnet 15,8%.

MNopgasnatowee 6onbWKMHCTBO npeanpuatuin (82,1%) npuBnekanu kpegut s GUHAHCMPOBAHWA OOOPOTHbLIX CPeacTs
(noKkynka matepuanos, cbipbsi, nonypabpukatos u T1.4.), 9,8% - AN NOKYNKM OCHOBHbIX CPeAcTB (MOKyMnKa 34aHumn,
COOPYKEHMN, TPAHCNOPTHbIX CcpeacTs, obopyaoBaHUA M T.4.). 3aiMbl Ha LEeNn paclwmpeHne 6usHeca U pePpuHaAHCMPOBAHMUA
npueneknn —3,8% n 1,3% COOTBETCTBEHHO.

*ExemecauHbIi nnatex / [Loxos oT peannsaumm npoayKLmm

** CpesHeapudmeTnyeckoe B3BeLEeHHOE — 3TO cpeaHee 3HaYeHUe MHTEePBAa, B3BELLEHHOE MO A0J/1e NPeAnpUATUIA.



BIMAHUE BAHKOBCKOW CUCTEMbI HA PEAJIbHbIW CEKTOP

U,eHOBbIe ycnosua CpOKM U CTAaBKU NO KpeanTam B TeHre
W O6opoTHblE CpeacTea [0 OcHOBHbIe cpeacTBa . .
60 - s CpoK KpeanuToBaHWA (paKTUYecKuin) s Mpremnemblli CPOK KpeauToBaHua

& %-cTaBKa (paKkTnyeckan i [Ipemnemasn %-craBka CraBka kpeauta
YnyJlieHve ycnosuii % (¢ ) p % pen

CpoK KpeauTOBaHWA, Mec. 17,9 17,7
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B 1 kBapTane 2026 roga OUEHKMU NPeanpUATUIA OTHOCUTENBbHO LEHOBLIX (YPOBEHb CTAaBOK MO KPeauTy, pasmep LONOAHUTENbHbIX
KOMWCCUI) U HELLEHOBbIX (MAaKCMMa/IbHbIV pasMep M CPOK KpeauTa, TpeboBaHMA K PUHAHCOBOMY COCTOAHUIO 3aeMLUMKa, TPeboBaHUA K
obecneyeHunto) yCNOBUIN KPeANTOBAHUA HEMHOTO YNYYLWNANCD, OCTAaBAACh NO-NPEXKHEMY B HEFAaTUBHOM 30HE.

CpegHve npoueHTHble CTaBKM NO KpeauTam, MOAYYeHHbIM Y4YaCTHUKAMW MOHWUTOpPUHra, coctasuaun 17,7% B8 TeHre un 5,3% B
nHsantote (17,9% m 5,8% B npeablayliem KBapTaie, COOTBETCTBEHHO). [0 MHEHUIO NPeANPUATUIN, NPUEMNEMAR NPOLLEHTHAA CTaBKa No
Kpeanutam B TeHre coctasnset 8,1%, a no Kpegutam B MHBanoTe — 3,8%.
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BHELUHESKOHOMMWYECKAA AEATE/IbHOCTb NPEAMNPUATUMN (B3A)

OcyuwecteneHne B3/, B ucteKwem Kesaprane, OcyuwecteneHue B3/ no Bugam peatenbHOCTH,
AONA NpeanpuaATHii B % AOoNA NnpeanpuATUA B %

[l 3KCnopTMpPOBaAIN U UMNOPTUPOBATN o

e copuecTann£22 sy S EINE70 O

Wcnonb3osakiue saniotb! B pacuerax, Aons Onepaum c veaommamocrso o SIS
npeanpuatiii B %

B vmnopTupoBanu

75,1
80

60 40 5 TopHOA06bIBaOLWAA NPOMBbILWAEHHOCTb _
ol s ——
20 l 58 I14 1 0f0CcHabxeHue 0,
0 0% 20% 40% 60% 80% 100%
SKkcnoprepbl Vimnoptepei M 3KcnopTuposanu M 3KCNopTMPOBaU U UMNOPTUPOBANK
BUSD WEUR mCNY mRUB mKZT ® apyraa BanioTta ¥ UmnopTuposanu W He ocyuwectenanun B3/

B 1 kBaptane 2026 roga 24,5% pecnoHAEHTOB MMMOPTUPOBAIN MPOAYKUMIO ONA OCYLWLECTB/EHMA CBOeN aeaTenbHocTu, 6,9%
aKkcnoptupoBann, 13,1% sKcnopTMpoOBanAn U UMMNOPTUPOBANKN, a Nnogasnsawlee 60nblWNHCTBO (55,6%) He OCYLLECTBAAIM BHELUHe-
3KOHOMMYECKYIO  aeATenbHOCTb. Hambonbwaa pona  npegnpuATUR-IKCNOPTEPOB  MNPUXOAWUTCA Ha  rOPHOAOObLIBAOLLYIO
npomblwneHHocTb (18,3%), nmnoptepoB - Ha Toprosao (39,8%). B obpabaTtbiBatowein MNPOMbIWNEHHOCTM Haubosnblias aonA
npeanpuaATMn, ocywecTeaasmx BO/.

B pacueTax c 3apyberkHbIMM NapTHEPaMM 3KCNOpPTepPbI Yalle ucnonb3ytoT gonanap CLA (74,2% skcnopTepos), umnopTepbl 6onblue
NCNONb3YIOT POCCUUCKUI pybnb (75,1% mmnopTepos). B KayecTBe Apyroi BastoTbl, UCNONb3YEMOM B pacyeTax, npeanpuatua
YKa3bIBalOT €BpO, OPUTAHCKMIA PYHT CTEP/IMHIOB, LWBENLAPCKUI GPaAHK, KUPTU3CKUIA COM U TYPELLKYHO INPY.




[AnMHamuKa BAMAHUA U3MEHEeHUI BaNoTHOro Kypca, AN*
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EUR/KZT e RUB/KZT s CNY/KZT e USD/KZT

BausHue 06MeHHOro Kypca Ha X03AMCTBEHHYIO
AeATeNnbHOCTb 3KcnopTepoB B 1 KB. 2026 T.

CNY/KZT I e

RUB/KZT mm |

EUR/KZT m |

USD/KZT |
0% 20% 40% 60% 80% 100%

H [103UTMBHO HeratmeHo M He nosavano M He 3Haw0

B 1 kBapTane 2026 roga CHU3UNOCb HEraTUBHOE BAUAHUE HA XO3AMWCTBEHHYIO AEATENbHOCTb NPeanpUATUA U3IMEHEHME Kypca
ponnapa CLWA, pybna, eBpo 1 toaHA. Hanbonbluee HeraTMBHOE BAMAHWME Ha NPeanpUATUSA — SKCMOPTEPOB M MMNOPTEPOB OKa3ano
n3MeHeHMe Kypca TeHre K pybnto u pgonnapy CLUA. HaMmeHbliee HeraTMBHOE B/IMAHME Ha CBOK XO3AMCTBEHHYIO AEeATEeNbHOCTb

npeanpuATMA UCNbITbIBAOT OT M3MeHeHus Kypca CNY/KZT v espo.

BansaHue o6MeHHOro Kypca Ha X03UCTBEHHYIO
AeATeNbHOCTb MnopTepos B 1 K.. 2026 T.

CNY/KZT m . _______________________________________________|
I

RUB/KZT
EUR/KZT
USD/KZT
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* Yem Bbiwwe (Huke) AN ot ypoBHSA 50, Tem Bbille (HUKE) TeEMIbI pocTa (NageHus) nokasatens, yposeHb AM=50 03Ha4yaeT oTCyTCTBUE M3MEHEHUA

80% 100%

M He 3Hato



KOMMO3UTHbIN ONEPEXKAIOLUA MHOUKATOP*
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B 1 kBaprtane 2026 roga QAMHaMMKa KOMMO3WUTHOrO onepexKatowero wHaukatopa (KOW), npeacraBnsawowero cobom
arperMpoBaHHY0 OLLEHKY ONPOCOB NPeAnpUATUIN peasbHOro CeKTopa, AEMOHCTPUPYET HE3HAUYUTENbHOE CHUXKEHME SKOHOMMYECKOMN
AKTUBHOCTU B peasibHom cekTope. KOU B 1 KBapTane cocrtasmn 99,8.

Ha guHamuKy KOU HeraTMBHOE BAMSIHME OKa3a/iM CHUXEHMe NokKasaTeneit obopaumMBaemocTv NpeanpusaTUii, yBenmyeHne 4onm
npeanpuATUn, OTMETMBLUMX BbICOKOE HaJ/IoroBoe 6pema KaK MNpensatcTBMe B BeAeHUM Ou3Heca, NO3UTUBHOE BAMAHME OKa3aso
yBE/INYEHME KPEAUTHON aKTUBHOCTU U CNPOCaA B CE/IbCKOM XO3ANCTBE.

Bo 2 kBapTane 2026 roaa oXxuaaeTca BOCCTaHOBNEHNE SKOHOMMUYECKOMN akTUBHOCTU (KOU no oxugaHmam coctasun 100,0).

*  KomnosuTHbIN Ol'lepe)KaIOLLl,Mﬁ WHOWKATOP (KOM) MCNonb3yeTca Ana onpeaesieHUA NOBOPOTHbLIX TOYEK AeN0BOro UMK/Ia U AaeT Ka4YeCTBEHHYHO MHd)OpMaLI,MIO O COCTOAHUU N HanpaBAeHNN JUHAMUKU

3KOHOMMYECKOW akTMBHOCTU. KOW oTparkaeT 0606LLEHHYIO OLEHKY MHEHUI PYKOBOAUTENEN ONPOLUEHHbIX NPeANPUATUIA OTHOCUTE/IbHO CIOXMBLLENCA U OXUAAEMOW CUTYaLUM Ha NPeanpUATUAX U
obnagaeT CBOMCTBOM OMepeXKeHusa AMHaMUKK peanbHoro BBIM Ha 1-2 kBapTana. MNoctpoeHne KOM ocHoBaHo Ha meToaonormm O3CP («OECD System of Composite Leading Indicators, Methodology
Guideline», OECD 2012).

** Mokasatenn KOW Ha 2 kBapTan 2026 roaa paccyvUTbIBAtOTCA Ha OCHOBE OXUAAHMI NPEANPUATUI PeasbHOro CEKTopa, NPUHMMALOLMUX y4acThe B onpoce.




Anddy3noHHbIM nHAaeKc (AN), oTparkeHHbIV B Tabavuax 1 Ha rpadmKax, PaccYUTbIBAETCA KaK CYMMA NOJIOMKUTE/bHbIX OTBETOB U
NO/IOBUHA HENTPANbHbIX OTBETOB. [JJaHHbIA MHAEKC ABNAETCA 0606LEHHBIM UHANKATOPOM, XapaKTepU3yLWUM ANHAMUKY U3MEHEHUA
paccmaTpuBaemoro nokasatensa. Ecam ero 3HayeHue Bbiwe ypoBHA 50, 3TO 03HAYaeT NO3UTUBHOE U3MEHEHUE, ECAN XKEe HUXKe YPOBHA
50, To — HeratuBHoe. Mpn 3TOM, Yem Aanblue (Bbilwe UAK HUXKe) 3HaYeHne audPy3MOHHOrO MHAEKCA OT YpoBHA 50, Tem Bbille TeMMbI
N3MEeHeHUA (YBENIMYEHMA NN YMEHDBLUEHWUSA) NOKa3aTens.

MokasaTenb «lpuemnemas NPOUEHTHas CTaBKa NO KpeauTam OaHKOB» pPACCYMTLIBAETCA KaK cpeAHee MPOLEHTHbIX CTaBOK,
YyKa3blBaeMbIX NpegnpuATUAMM - YYAaCTHUKAMWU MOHUTOPUHIA, KaK Npuvemnemble ANA HUX C TOYKM 3PEeHUA TEeKyLLero YpOBHA
peHTabesbHOCTM NMPOM3BOACTBA.

Mokasatenu ¢PUHAHCOBbLIX KOIPOPULMEHTOB OTPaXKEHbl CPeAHMMM 3HAYEHUAMM, PACCYUTAHHBIMM B LEAOM Mo BblbOpKe
onpalwmMBaemMbIX NPeanpuATUN, a TaKKe, NpuM HeobxoaMMOCTM, B OTPaAC/IeBOM pas3pese, Ha OCHOBE MNOAyYaeMblX OT NpPeanpuATUI
OLLEHOK OXMAAeMbIX 3HAa4YeHUN MoKasaTenen 6anaHca Ha KoHew, KBapTana. [pun 3TOM AaHHbIE OUEHKM, a TaKKe paccyUTbiBaemble,
NCXOAA U3 HUX CpeaHMe, He NpecneayoT Leau noayvyeHns abcontoTHOM TOYHOCTU UX 3HAYEHUN (TaK KaK He ABAAIOTCA OTYETHbIMM), a
CNYXKaT ANA ONepaTMBHOrO NOMYYEeHUA OLEHOK U aHaN3a TeHAEHUMIA U3SMEHEHMA COCTOAHMA HEPUHAHCOBOrO CEKTOPA IKOHOMMUKM U ee
oTpacnen.

[ANCKPUMMHAHTHDBI aHaNN3 NO3BO/AET BblABUTb Hanbonee MHGOPMATUBHbIE MHAMKATOPbI PUHAHCOBOFO COCTOAHUA NPeAnpPUATUA
N onpeaenntb NpUBAMMKEHME KPUBUCHOWM CUTYaUUM Ha NPeanpuaTMN, U TakMm o06pa3om KaaccMPUUMPOBATb MX MO CTEMEHU
HaZeXHocTu. PacnpepeneHve npegnpuATMIA Ha rpynnbl (yCTOMYMBbIE, HOPMasibHble U KPUTUYECKME) MPOU3BOAMUTCA C MOMOLLbIO
KnaccuduKaLMoHHbIX GYHKUMN, BKAOYatOWMX 3 GUHAHCOBLIX NMOKa3aTena: TEMN POCTa AOX0A4A OT peanusaumm NpoayKuumM Ha ogHOro
paboTHUKa, Ko3pPMuMeHT GUHAHCOBOM HE3ABMCMMOCTM M TEMN pocTa cobCTBEHHOro Kanutana. [NoapobHO B 3KOHOMWUYECKOM
nccnepoBaHum

Komno3nutHbIl onepexatowmin niamkatop (KOW) obnagaet cBOMCTBOM onepeskeHns AMHaMUKK peanbHoro BB Ha 1-2 KBapTana.
BpemeHHble pagbl KO ounwieHbl OT CE30HHOCTM M He CoAep)KaT TPeHA, T.e. BKAYAIT TONbKO LMKANYECKYHO COCTaBAAOLLYIO,
06YyCNOBNEHHYIO KPATKOCPOUYHbIMU  KoNebaHMAMM ISKOHOMWUYECKOM KOHBIOHKTYpbl. B UenAx COnoCcTaBMMOCTW, LUKANYECKUE
KOMMOHEHTbI CTaHAaPTU30BaHbI, T.€. NPUBEAEHbI K 0AHOM (6e3pasmepHOn) eauHNLE N3MEPEHUA.

KOWU cnyut gna oTparkKeHUs KPaATKOCPOUHbIX TEHAEHUWIA Pa3BUTUA B LLEJIOM MO peasibHOMY CEKTOPY 3KOHOMWKW. [pn 3TOM OH
obnagaer cnenyowmMmmM CBOMCTBAMU: 1) MMEET oneperkatowmii XxapakTep; 2) oTpaxKaeT UMKANYECKUIN XapaKTep pasBUTUSA peasibHOro
CEKTOPA 3KOHOMMUKM; 3) GOpMUPYETCA HAa OCHOBE ONEepPaTUBHbIX ONPOCOB NPEANPUATUN.

ETOA0/1IOMMYECKUMN KOMMEHTAPUM
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