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HALUMOHANDbHbIA BAHK KA3BAXCTAHA

MHAEeKC AenoBon akTUBHOCTU

Anpenb 2026

B anpene 2026 ropa penosas aKTUBHOCTb 3HAYUTE/NIbHO YAYy4lIWUAACD,
noKasaTte/b Nepellen B NOJI0XKUTENbHYO 06aacTb, coctrasus 50,7.

Mpaduk 1. AuHamuKa uHgekca genosoii aktusHoctu (UOA)
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‘ MHA"(ypOBéHb) — >50 pocT, <50 cHuxeHue
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Mpon3eoacTeoO CTponTenbcTBo Toproens
Ycnyru FopHopo6bIBaOLWA@A NPOMbILLIEHHOCTb —e— NOA

JMHamnKa MHAEKCA Ae/I0OBON aKTUBHOCTM CYLLECTBEHHO Y/Ay4llMIacb BO BCEX CEKTOPAX,
Kpome ropHoao6biBatoLeil NpoMbINEeHHOCTU. [Tpyn 3TOM, B 30HE POCTa OKa3a/ICb UHAEKCHI B
npou3BoACTBE, YCAYyrax U CTPOUTENbCTBE, COCTaBUB COOTBETCTBEHHO 53,7, 51,0 1 50,4 (B mapTe —
50,6, 50,7 n 44,9). B ropHoa06bIBatoWen NpoOMbILLAEHHOCTU U TOProB/ie MHANKATOPbI OCTa/IUCh
B 30HE CHWXKeHus, U coctasuan 48,5 n 49,1 coorsetrcTtBeHHO (B mapTe — 49,6 u 48,2). B
NpPOn3BOACTBE OTMEYEHO 3aMETHOE yBeNNYeHNEe 06bema HOBbIX 3aKa30B, YPOBHA 3aHATOCTU U
obbema HOBOW NpoAYKLUM.

Fpaduk 2. UOA 3a anpenb 2026 roga no peruoHam

B 12 permoHax AenoBas aKTUBHOCTb 45,7
Nyywmnacb
vy 52,1 56,7 52,1

53,1
Hanbonblee 3HayeHune NHAOEKCa 47,7
3admKcupoBaHo B HKeTbicyckon obnactu 45,7 50.5 51,7 46,6 53,5
(58,6), HaMMeHbLLee — B AKTIOBUHCKOM 1 o ’
CeBepo-KasaxctaHckom obnactax (45,7). 53,6 49,

46,9 53,9 49,3

55,7
50,3



NHaeKkc BUsHec-Knnumarta

B anpene 2026 roga yayywuaacb OUEHKa TEKYWMX U byayuwmx ycnosum
BegeHua 6usHeca. B pesynbtate MHAEKC OU3Hec-KAMMaTa yBeAUYUACA,
cocrasus 11,4.

paduk 3. AuHamuKa nHgekca 6usHec-knumara (MBK)*

OueHKa TeKyLLUX YCI0BUIA NHaekc 6BusHec-knMmata = = = QLeHKa byayLmnx yCioBuit
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*/11a oyeHKU mekyuux u 6ydyuux 6usHec-ycaoeull npumeHsemca 6anaHc omaemos (B0O), Komopbll 8bIMUCAAEMCA KK PA3HUYA
Mexdy oAAMU NOMIOHUMENbHBIX U OMPUUAMEsbHBIX OMBEemMo8 Ha 80npocsl 06 UsMeHeHuU BusHec-ycnosull. 3HaYeHue uHdeKca
bile 0 2080pum o6 yny4weHuu, Huxe 0 — 06 yxydueHuu cumyayuu

Cnpoc Ha NnpoAyKuUIo NpeanpUATUIA 3aMETHO YBeTUUUACA

YnyyweHune cnpoca OTMeYeHO B MPOM3BOACTBE, CTPOUTENLCTBE U YC/Yrax, CHUMXKEHUE - B
TOProBJ/ie U rTOpHOA06bIBatOLWEN MPOMBbILLIEHHOCTH.

MN3meHeHWe cnpoca, AOCTyNa K KOMMYHMKAUMSAM PECNOHAEHTbl B LE/IOM OLEHWUIU
nosioxuTtenbHo. OueHKM 6M3HEecom OcCTasbHbIX (GAKTOPOB (HasnoroBas Harpyska, BOMNPOCHI
3almTbl BU3Heca, 4ocTyna K puHaHcam/KpeamMTam) OKa3aMCb HEFraTUBHbIMMU.

paduk 4. AuHamuka nameHenus cnpoca (60)* n Bknapg, cektopos
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MpounssoacTeso Yenyrm s CTpouTenbCcTBo
I [0pHOA06bIBatOLWAA MPOM-CTb Toprosnsa e 10 IKOHOMMKE

*/1na oueHKU OUHAMUKU USMeHeHUA cnpoca npumeHaemca 6anaHc omeemos (5O), komopeoild 8biMUCIAeMCA KAK PA3HUUA Mexoy
00/1AMU Nos1oKUMesbHeIX U ompuyamernsHeix omeemos. 3HaveHue uHOeKca sbiwe 0 2080pum 06 yeenuveHuu, Huce 0 — 0 CHUXEHUU
cnpoca



B anpene 2026 ropga
MHAMUKATOP «4yacoB»
6usHec-uukna ocranca B
obnactu pocra.

OueHKka Tekywmx 6usHec-
yCNOBWIA yBenAnYMnacb A0
4,4,

OueHkKa busHec-ycnoBmn Ha
npeacrodwme 6 mecaues
yBenunyunacb ao 18,6.

*«Yacbi» busHec-yukna
demMoHcmpupytom 6 Kakol ¢ase yukna
Haxodunace U HaxoOuUMCA 3KOHOMUKA
8 onpedeneHHblll nepuod. [na ux
NOCMPOEHUA Ucnoneb3ylomca pAadel no
oueHke mekywux ycaoeul (no ocu X) u
6ydywux ycnoeuli (no ocu Y).

padpukK 5. «Yacbi» 6usHec-uukna*
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** JIHAeKcbl, paccyumelgaemole HaUUOHAAbHLIM BAHKOM, Mo2ym omAu4ameca om noxoxux nokasameneli denoeoli akmusHocmu
Ka3axcmaHckux npeonpusmull, nybaukyemblx 6 CMpaHe pasAuYHbIMU Op2aHU3aUUAMU, U3-3a pasaudulli 6 ompacneeoll u
peauoHaneHol cmpykmype 8bI60pKU PECNOHOEHMOS, 0 MAKXE 8 NPUMEHAEMbIX Memodono2usax pacdemd. B ceAsu ¢ smum makue
UHOeKcbI cnedyem ucnosbL308ame He 04151 NPAMO20 CPABHEHUS, A KaK 63auMOO0N0sHAIOWYIO UHGOPMAyUIo



METOAONOIMNMYECKUA KOMMEHTAPUA

! Mndopmauua noarotoBneHa MO pesynbTaTaM EXKeMeCAYHbIX OMNpPOCOB NpPeAnpUATUN-YYaCTHUKOB
MOHUTOPUHIa peasibHOro CeKTopa.

2 lHpeKc 0enoBoi aKTMBHOCTM PacCUMTHIBAETCA KaK arperMpoBaHHOE M3MEHeHMe TaKuX mokasaTenel
npeanpuaTMini, Kak obbem HOBbIX 3aKa30B, YPOBEHb 3aHATOCTU, 06BbEM HOBOW NpoAyKUMKU, 0O6Bbem
TOBapPHO-MaTepmasibHbIX 3aMacoB, CPOKM NMOCTABOK.

3 ina pacyeTa MHAOeKca [en10BOM aKTUBHOCTUM Mcnonb3yetca Anddy3noHHbIN MHAeKC (OMN), KoTopbii
PaccYMTLIBAETCA MO KaXKA0MY MOKA3aTENO KaK CYMMA 40U NPeanpUATUIA, OTBETUBLLMX NONOKUTENBHO U
NoJIoOBUHa [0/M OTBETOB 6e3 M3MeHeHMa ([0/M PaccUMTbIBAOTCA C NMPUMeEHEHWem BecoB). [aHHbIN
WHAEKC ABnseTca 0606LWeHHbIM MHANKATOPOM, XapaKTepPU3YOLWMM AMHAMUKY U3MEHEHMA NOKa3aTens.

4 Ona pacyeta uHaekca 6usHec-kammara (MBK), cornacHo metoamke HemeuKoro mccienoBaTeNbckoro
nHctuTyTa Ifo, ncnonbayetca 6anarc otsetos (BO) No Nokasatensam 6M3HEC-yCI0BUIA B TEKYLLLEM MecaLe
(TY) 1 oxknpgaembix UI3SMeHeHUsAxX bMsHec-ycnoBui B cneayouimne 6 mecsues (BY):

MBK* = \/(BO(TY) + 200) * (5O(BY) + 200) - 200

roe, 6O — 6anaHc oTBeTOB
TY — TekyLime sKOHOMMYECKMe yCa0BuA
BY — byayuime sSKOHOMMYECKME YC/I0BMA

> B0 (6anaHCc OTBETOB) BbIMMCAAETCA KaK pasHMLA MEXYy A0NAMM MOMOMKUTE/bHbIX U OTPULATENbHbIX
OTBETOB Ha BOMPOCbl 06 M3MeHeHUM 6usHec-ycioBuid. lMpeanpuaTMA BbIBUPAIOT OAMH U3 Tpex
NPeasIoXKeHHbIX OTBETOB «YNYYLIMAMCLY, «HE WIMEHWAUCb» U  «yxyawunucb». [onmM oTBeToB
paccymTbIBalOTCA C NPUMEHEHNEM BECOB.

® «Yacbl» 6M3Hec-umMKna, paspaboTaHHble MCCaeaoBaTeNbCKUM MHCTUTYTOM Ifo, npeactasnsaioT coboit
Anarpammy (CMcTeMy KOOPAMHAT), pasgeneHHyo Ha YeTblpe KBagpaHTa C MOMOLLbIO NEPEKPecTns AByx
HY/NeBbIX JIMHUI, KOTOpble C TOYKM 3PEHMs [OeN0BOM cuTyaumm o603HauYaloT 4yeTbipe 3Tana
3KOHOMMYECKOro LUMKIA: NOABLEM, IKCMAHCUA, CHUMKEHMe, peueccua. ECM oueHKa TeKyLmMX YCaoBui
oTpuuaTeNbHasn, a OXKNAAHMA NONOKMUTEIbHbIE, SKOHOMMKA B 061aCTU NOABEMA, ECIN U OLEHKA TEKYLLMX
YCNOBUI M OXKUAAHMA NONOKUTENbHbIE, TO SKOHOMMKA B Ppase IKCNaHCUM U T.A4,

’ laHHble Ha AMarpammax npeacrasfeHbl C ycTpaHeHneM GakTopa Ce30HHOCTH.

8B aAMHaMUKe NpeablayLmX MeCALLEB BO3MOMHbI U3MEHEHWA B CBA3M C CE30HHOM OYMCTKOM M YTOUHEHUEM
BAC.

° [leTann3mpoBaHHaa MHGOPMaLMA MO cekTopam (MHPopmauma O BbIGOPKE, AMHAMMKA MHAMKATOPOB,
pesynbTaTbl pacnpeaeneHus oTBEToB) NpeacTasneHa B Jawbopae.



